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WHEN RECORDED MAIL TO

LOAN AMERICA FINANCIAL CORPORATION

8100 OAK LANE "
MIAMI LAKES, FL 33016 o
LOAN NUMBER: 50-506577-64 ﬂ

? MVwiI,
=9~019212

(Space Ahove This Lino For Recording Data)

MORTGAGE

THIS MORTG (G {"Security Instrument"} is given on DECEMBER 20TH , 1991
The mortgagor is TECNARD A. JORGENSEN AND MARI'TA JORGENSEN, HUSBAND AND WIFE

{"Borrower”}. This Sccurity Instrument is given to

LOAN AMERICA FINANCI'L CORPORATICN ,

which is organized and existing underne lows of FLORIDA , ind whose wddness is
8100 OAK LANE, MIAMI LAKES, #L 33016

("Lender"), Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND NO/100

Dollars (U.S. § 70,000.00 ). This debyis evidenced by Borrower's note dated the same date as thiy Seeurity
Instrument ("Note"), which provides for munthly paymeats, with the Tull debt, if not paid carlier, due and payable on
JANUARY 15T, 2007 . This Sccurily Instumzat seeures to Lender: (a) the repayment of the debt evidenced
by the Nole, with inlcrest, and all renewals, extensions and modivcations of the Nitg; (b) the puyment of all other sums, with
interest, advanced under paragraph 7 to protecy the sceurity of this Seairity Instrument; and (¢) the performance of Borrower's
covenants and ngreements under this Security Instrument and the Nute. For this pumpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COOK Caounty, lHinois:

THE WEST 150 FEET OF THE SQUTH 5 FEET OF LOT 2 AND THO WRST 150 FEET

OF THE NORTH 37 1/2 FEET OF LOT 3 IN BLOGCK 6 IN HULBERT'S

SUBDIVISICN OF THE WEST 1/2 OF LOT 2 IN THE SUBDIVISION O SefTION 18,

TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIZNM,

{EXCEPT THE WEST 1/2 OF ''HE SOUTHWEST 1/4 THERECF} IN COOK couLrry,

ILLINOIS,

: et Al 16 Lo DERTDY PR §31,50

PIN #16-18-115-003 COTEIPETOTEAN TTENTLIL0AYT 1401400
N L M Pt L8 103

CIE TINTY RECHRDER

1

4

50,

which hag the address of 608 5. KENILWORTH . . OAK PARK
(Streat) ‘ [Cliyl

Illinais £0304 ("Peaperty Adiress");
[Zip Code]

ILLINOIS -- Single Pamity - Fannle Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 %/%0 (page | of 6 puges)
ETEM 1674L1 (9103} Gront Lakas Dutinann Form, inc. [
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any condemnation or other taking of any pan of the Property, or for conveyance in Jie of condemnation, are hereby
assigned and shall be puld 1o Lender,

In the event of @ tow! taking of the Property, the proceeds shall be npplied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a paniial wking of the Property in
which the fair markel value of the Property immediaiely before the taking is equal to or greater than the amount of the sums
secured by this Sccurdty Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insrument shull be reduced by the amount of the proceeds muliiplied by the lollowing
fraction; (s) the total amount of the sums sceured immediniely before tie wking, divided by (b) the fair market value of the
Property immediniely before the taking, Any balance shall be paid W Bomower, In the event of o partial inking of the
Property in which the fair market value of the Property immediately before the taking is Jess than the amount of the sums
secured immediniely before the inking, unless Borrawer and Lender otherwise agree in wriling or unless applicable law
olhcrwisg provides, the procceds shall be applied 1o the sums secured by this Security Instrument whether or not the sums -
ae then due,

I the Property is abandoned by Borrower, or if, afier notice by Lender (o Barrower that the condemnor offers o make
an award or settlea claim for damages, Barrower fails 1o respand 1o Lender within 30 days afier the dale the notice is given,
Lender is authurized to collect and apply the proceeds, at its opiion, cither 10 restoration or repair of the Property or 1o the
sums secured by ths Security Instrument, whether or not then due.

Unless Lender £nd Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of th: monthly payments referred 1o in paragraphs 1 and 2 or change ihe pmount of such ppyments.

11, Borrower Not Reléas:d; Forbearance By Lender Not » Waiver,  Exiension of the time for payment or “‘
modification of amartization & the sums secured by this Security Instrument granied by Lender to any successor in interest 5
of Barrawer shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest, Lender p.a
shall not be required Lo commence proceedings against any successor in interest or refuse to exiend lime far psyment or L2
atherwise modify amortization of (he sumz secured by this Security Insirument by reason of any demand made by the ¢/
original Borrower o Borrower’s succeszars in inerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise o any right or remedy. L

12, Successors and Assigns Bound; Joit poad Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the surcessors and assigns of Lender and Borrower, subject 1o the provisions of
peragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Securily
Instrument but does nat execute the Noie: () is co-sigring this Security Instrument only to mortgage, grant and convey that
Borrawer's imercst in the Property under the terms of this Scurity Instrument; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) sgrees Uiat Lander and any other Barrawer may agree 1o extend, modify,
forbear or make any sccommodations with regard o the iarmes of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Securily Instument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreied so that the inlerest or other loun charges collecied ar to be collecied in connecsion
with the loan exceed the permitied limits, then: (a) any such loan charge zaal} be reduced by the amount necessary [0 reduce
the charge ta the permitted limit; and (b) any sums already collccied from Boriowcr which exceeded permitted limiis will be
refunded 1o Borrower, Lender may choose 10 make (s refund by reducing the priticinal owed under the Note or by making
a direct payment (o Borrower, If a refund reduces principal, the reduetion wilk be weatod as o pardal prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be dirceied to the
Property Address or any other address Borrower designaies by notice to Lender, Any notice 1o Lunder shall be given by
first class mail to Lender's address stated herein or any other address Lender designaics by notce 1y Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lenderwhea given as provided
in this paragragh.

15. Governing Law; Severability, This Security Instrument shall be govemned by federal law usd e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect oiher provisions of this Security Instrument or the Noie which
can be given effect without the conflicting provision, To this end the provisians of this Security Instrument and the Noie are
declared o be severable,

16. Borrower’s Copy. Barrawer shall be given one canformed copy of the Note and of this Security Insrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest
in it is sold or transferred (or if a beneficinl interest in Borrower is sold or wansferred and Borrower is not a natural person)
without Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal low as of
the date of this Securily Insgument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not less than 30 days from the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of; () 5 days {or such other period as
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applicable law may specify (or reinstatement) before sale of e Property pursuant o any power of sule contained In thiy
Securily Instrument; or (b) cutry of a judgment enforcing this Sceurity [nstrument, ‘Those contfitions ure that Borrower: (u)
pays Lender all sums which Uicn would be duc under this Security Instriment und the Not as {f o acceleration had
occurred; (b) cures any defsult of uny other covenants or agreements; (¢) pays ol cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atorneys’ foes; and {d) tikes such actlon as Lender muy
reasonably require (0 nssure that the licn of this Sccurity Instrument, Lender's righis in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrurnient shall cantinue unchanged, Upon reinsttement by Bosrower,
this Sccurity Instrument and the obligutions sceurcd hereby shall remain Tully effective as i no acceleration hud oceurred.
However, this right o reinstate shatt notapply in the case of aceelermtion under parageaph 17,

19, Sule of Note; Chunge of Loan Servicer,  The Note or o pariinl interest i the Note (ln%umcr with this Security
Instrument) may be sold ane or more tiwes withoul prior notice to Borrower, A sule may result i o change In the entlty
(known as the "Loan Servicer") tat colleets monthly puyments due under the Note and this Security Instrumest, There alyo
may be one or maro changes of the Loan Servicer unreluted o o sale of te Nole, B there is i change of the Loan Servicer,
Barrower will be given written notice of the change In necordance with paragraph 14 above ad applicable Jaw. The notice
will Stats the narmo and addeess of the now Loun Servicer and the nddress o which payments should be made, The notlee
wil) nlso contesiary other information eesquired by npplicable liw,

20, Huzardow: Substances,  Boreower shall not cuuse ar peanit the presence, use, disposal, stornge, or relense of any
Hozardous Substances'on or in the Property, Borrower shadl not do, nor ilow snyone elss 1 do, wything alfecting the
Property that is in viokion of any Environmental Law, The preceding wo sentences shall not apply (0 the presence, use, o
storuage on the Proporty i small quandtics of Hizrdons Substances that nre gencrully recognized to be appropritie to
normuf residents! uses and woawiaienance of the Property,

Borrawer shall promplly give Lender wrien notice of any investigntion, claim, demund, tawsil or atler action by my
governmentd o regulmory ngeicy or orivate parly involving the Property and ainy Hazardous Substanee or Unvironmenial
Law of which Borrower has oetun! kiowdedge. [0 Borrower Tearns, or 8 nolfled by any govenmmental or regulitory
authority, that nny remaval or other reosedintion of any Huvardous Substince affecting tfw Propenty Iy necessary, Borrower
shall prompuly ke ull necessary remedinl acony in accordance with Environmentin) Law,

As used in this paragraph 20, “Hazurdoss Sabstances” are hose substances dofined a3 toxle or hazardouy substanees by
Environmental Law wnd the (ollowing substaricon:qasoling, kerusene, uiher fanunable or toxle peuroleum products, oxic
pesticides and herbickies, volutile sulvents, matesin's conaining ushesios or fortnnldeliyde, und ncdioncive muterlnls, As
used in this purageoph 20, "Envieonmenta) Law® micans Cederal Taws wnd Jaws of the Jurisdicdon where the Praperty s
focated that retate to health, safety or environmental protectson,

NON-UNIFORM COVENANTS, Borrower and LenderTurther covenant and ngree ug follows:

21, Accelerntion; Remedics, Lender shull give noviee te Boerawer prioe to aceelerntion fullowing Sorrower's
brench of uny covenunt or wgreement in this Security Insteacenttiut not prior 1 accelerntion under paragraph 17
unless applicable law provides atherwise), The notice shall speelys e the defnilty (b) the action requived 10 cure the
default; () u dute, not fess than 30 days frons the date the totlee k2g'ven 1o Borrawer, by wiich the defiult must be
cured; and () Wit falfure 1o cure the defaubt on or before the date-apeciBecin the notice may vesult In neederntion
af the sums secured by this Sccurity tustrument, forvchosure by Judleln proceeding and swle of the Property, The
notlce shall further infurm Barcower of the right 1o seinstate aller neceberstion and the right {0 ussert o tie
foreclosure procecding the non-existence of o defuull or nny other defesse »f Borrower {0 sceeleration and
foreclosure, I the default b not cured on or before the dute specified {n the notice. <onder al its option may requlre
immedlate puyment in foil of all sums seeured by this Seeurlty Tostrument withovs further demand and moy
foreclose this Seenrity instrument by Judlelnd proceeding. Lender shalt be entitted to collect all vxpenses Incureed in
pursulng the remedles provided in this puragraph 21, Inclucing, but oot Hulted to, reasyoib’e aftorneys’ fees and
costs of title evidence,

22, Release.  Upon payment of oif sums sceured by this Securlty Instrument, Lender shiil ceizase this Securily
Instrument withoul charge (0 Borrower. Barrower shull pay any recordalion cosis,

23, Walver of Homestead, Borrower walves oll right of homestend oxemiption i the Property.
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