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This instrument praparedﬁﬁﬂf [Space Above This Line Fur Recording Data]
and should be revurned to: MORTGAGE .
JENNIFER DEMIRO LoOBEDTLoy SnRRIHGE $33.50
HIDWEST HORTGBGE LEYVICES, INC-D ) R N TR T T WAL P i VS B L ()]
1901 SOUTH MEYE‘RS R%A), SUITE 300 Lad LY, R W11 L4
OAKHBROOK TERRACE, IL Q)81 Fanw S BECRERER

THIS MORTGAGE ("Sccurity-fustrument”) is given on DECEMBER 17, 1991 . The mortgagor Is
VASANT PANDYA AND DAMAYINTI PANDYA, MARRIED TO EACH OTHER

("Borrower™), This Security Instrument is given lo TIIE FIRST NATIONAI, BANK OF CHICAGO

which is organized und existing under the faws of THE UN.TeD STATES OF AMERICA » i) whose

address is ONE FIRST NATIONAL PLAZA, CHICAGO, ILYI.(r0If 60670 '
("Lender™, Dorrower owes Lender the principal sum of

SIXTY TWO THOUSAND FIVE HUNDRED & 007100

Datlaes (ULS, $ 62,300,00 ),
‘This debt is ovidenced by Rurrower’s note dated the same date as this Seenrity Instrizagse"Note™), which provides for monthly
payments, with the full debt, i not paid carlier, due and payable on JRNUARY 1, 2007 “This Sceurily
Instrument sceures to Lenders (n) the repayment of the debt evidenced by the Notw, with interest and oil rencwals, exiensions and
modificatlons of the Nates (b) the payment of all other sums, with interest, sdvanced under paragregn? o proteet the seeurlly of
this Security Instrument; and (¢) the performasice of Borrosver's covenants and agreements under this Scestly Instrument and the
Note, For this purpose, Borrower does liereby marigage, grant and convey to Lender the foltowing deserived property located In
COOK Couny, Hitinols;

SEE ATTACHED RIDER FOR LEGAL DESCRIPIION

REAL TSTATE TAX I.D, # t 27-14-110-003-000

A
which has the address of 15221 SOUTR LAWRENCE COURT, ORLAND PARK " -~ [Straol, Clly),
IHlinols 60462 ("Property Addeess™; AT

g (ip Coda) | Form 2014 0/90
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& Huzard or Property Insnranee,  Borrower shall keep e i unnmvun rumu erected on the Property
! iar.surcd against loss by lire, hoazaeds ingluded within the term "extended coverage” uml uny mtlu.r hazards, including foods o
Mlooding, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods tit Lender
requires, The insucance carricr providing the inswrance shatl be chosen by Rortower subject i Lender's approval which shall not
be unrcasornbly withheld, If Borrower foils to maintin coverage desceibed above, Lenider wmay, ot Lender's optlon, obtuin
coverngs 1o protect Lender's rights in the Property in necortdanee with paragraph 7,
All ingurnnce policles and rencwnls shall be neeeptablo to Lender and shall include  standard mortgnge cluse, Lender ghall
kave the right to hold the policics and reaewals, 10 Lender eequires, Bosrower shall prompily give 1o Lender all receipts of pald
premiums and renewal notices, In the event of loss, Borrower shull give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower,
Unless Lender and Bocrower atherwise sgree i welting, insurnnce proceeds shatl be applied o restorntion or repair uf the
Property dminuged, if the restoration or repair is economically feasible and Lender's securitly is not lessened, [F the restoraton or
repair i not cconomically feasible or Lender's security would be Tessened, the lnsurasee proceedy shalt be applied o the sums
secured by this Security Instrument, whether or not then due, with any exeess paid W Borrosver, 17 Boreower abandony the
Property, or does sovanswer within 30 days n notice from Lendee that the insurnnce carrier has offered 10 settle a ¢laim, then
Lender may colleet liesinsurance proceeds, Lender may use the proceds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrumen), whether or not then due, The 30-day period will begin when the notice is given.
Unless Lender and Beaower otherswise agree in writing, any application of proceeds w princlpal shull not extend or posipone
the duc date of the monthly paytients referrcd (o in paragraphs 1 and 2 or change the amount of the payments, TF under puragraph
21 the Property is acquired by<uesder, Borrower's right 10 any insurance policics and proceeds resulting from damage o the
Property piefar o the acquisition shinbpass to Lender to the exient of the sims secured by this Security Instrument immediately
prior to the acquisition.
9 6. Occupancy, Preservatinn, Maintenszaee and Profection of the Property; Borrower's Loan AppHention; Leascholds,
Borrower shall occupy, establish, and use the roperty as Borrower's principal residence within sisty days after the exeettion of
this Security Instrunent and shall continte to gegugy the Property as Borrosver's principit residence for ot lcast one yeur nfier the
date of cecupaney, unless Lender otherwise agrees i writlng, which consent shall not be unreasonably witliheld, or unless
exlenunting clreumstances exist which are heyond Borooee's control, Boreower shall ot ulculrny. damage ar impair the Property,
allow the Praperty to deteriorate, oF commit waste on the Menerty, Borrower shall be in default if any Torfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in {orfeiture of the Property or
otherwise muterially impair the fien ereated by this Sccurity Insirwraent or Lender's security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ection or procecding 1o be dismissed with a roling that, in
Lender’s goad faith determination, prechudes forfeituee of the Borrowér's isterest in the Property or othei material impairment of
the lien created by this Security Instrument or Lender's sceurity interest, Sorrower shiall also be in default if Borrower, during the
loan application process, gave materially Talse or inaccurate information or statericity (o Lender (or faited to provide Lender with
any material information) in connection with the loan cvidenced by the Neweoinziuding, but not limited to, representations
concerning Borrower's occupancy of the Praperty as a principal residenice, I this Sceurny Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Prapesiy, the leasehokl and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, !0 Borrower [adls to perfonn the coverants and agreements contained in
this Sceurity Instrument, or there is a fegal proceeding that may significanily weet Lender's rights 'n the Praperty (such as a
proceeding in bankruptey, probate, For condemuition or Torfeiture or to enforee Liws or regulations), W tzender may do and pay
for whatever is aecessary to protect the vatue of the Property and Lender's rights in the Prnpcrly Lendad “sactions may inclutde
paying any sums secured by a lien which has priority over this Sccurily [nstrument, uppc.xrmg in cowrtopaying reasonable 3 L.?.'
atiorneys fees and entering on the Propertly 1o make repairs. Although Lender may take action under this paragraph 7, Lender ,-,
daes not have (o do so. r:

Any amounts dishursed by Lender under dhis pacageaph 7 shall beeome sdditional debt of Borrower secured by this Security L
fnstrument, Uniless Borrawer and Lender agree (o other terms of payment, hese ameunts shall bear interest feam the dae of L»
dishurscment at the Note rate and shall he payable, witlt interest, upon sotice from Lender to Borrower requesting payment, "

8. Mortgage Tnsurance. {F Lender required morgage insurance as o condition of making the Toan securcd by this Security
Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect, [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eficet, Borrower shull pay the presiiums required 1o
obtain coverage substantinlly cquivalent o the mongage insurance peeviously in cffeet, at a cost substantiolly equivalent to the
cost to Borrower of the mortgage insurance previousty in elfeet, from an aliernute morigage insurcr approved by Lender, 1T
substantinlly equivalent mortgage insurance coverage is tot available, Borrawer shall puy 1o Lender cach month o swm equaul to
one-twellth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lopsed or ceased to
be in cffeet. Lender wilt accept, use and retain these paymenls as o loss reserve in liew of morfgage insurance, Loss reserve
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16, Rarcower’s Copy,  Borrower shiall be given one conformed Gopy of the Note wnd of this Security thstrument,

17, Transfer of the Property ur u Benefieint Interest in Borroser. [l orany part o the Property o any Interest in it iy
sold or trunslerred (or il n hcncﬁciul iterest in Borrower is sold ar tewsfecred snd Borrower is noy o natural person) without
Lender's prior written consent, Lender may, at s o[uluu. require immediste payment in full of ald sums seeured )r this Seeurity
[nsteument, However, this option shall not be excretsed by Lender 1§ exercise ts prohibled by tederal law ns of the die of thiy
Securlty Instrument,

If Lender exerclses this aption, Lender shall give Dorrower notiee of aceeleration, The notiee shall provide n period of not less
than 30 days from the date the notice 1 deliversd or mailedt within which Barrower must pay all sums secured by this Security
Instrument, IF Borrower fuils to pay these sums prios w the expiration of this perienl, Lender may invoke any remedies permitted
by this Secucity [nstrument without {urther notice or demmnd on Borrower,

18, Borrower's Right to Relnstate,  If Borrower meets certnin condittons, Boreower shull have the right o have
enforcement of this Sccurity [nstrument discontinued ot any Uine peior o the earhier of: () § days (or such other perlod o
nppicablo law imny specify for reinstutement) before sale of the Properly prsiunt ta ny power of sule conwtned in this Sccurltr
Instrument; or (h) entey ot o judgment enforeing this Sceueity Instrument, Thase conditiong wee it Boceower: (1) lmys Lender ol
sumy which then would be due under this Security Insteument and the Nete as (1 no aceelerntion hae occurred; (b) cures any
defoult of any other covenants or ngreernents; (¢ pays all expenses ineurred in enforcing this Secarity Instrument, inehuding, tut
not Timited to, reasonside anorneys” Teess and (d) takes such vetion os Lender niay reasonably require (o wssure that the lien of (his
Securlty Instrumets, Lander's rights in the Property and Borrower's obligation to pay the sums secared by this Security
Instrumient shall contizac unchanged. Upon reinstatement by Borraser, this Seenrity Tostrament and the obligations seenred
liereby shall remain (ully effeetive as if no necelerntion had securred, However, thbs right o reinsinte shall not apply in he ense of
peceleention under pazagenpli 17,

19, Sule of Note; Changeaf Lann Servicer,  The Notw or o purthab interest in the Note (logether with this Secarity
Instrurnent) may be soll one oFporedines withoul prior natice o Boreower, A sabie may result in a change in the entity (khown
as the "Loan Servicer") that colleetsmanthly payments duc under the Noe and this Security Instroment, ‘There nlso may be one or
mare ¢chaiges of he Loan Servicer-warelnied 1o 5 sale of te Note, I there s chage of the Lo Seevieer, Borsower will be
given writien notice of the chunge in eewrdsnes with parngraph 14 above und applicably taw, The notiee will stae the nume md
nddress of the new Loan Servicer and the zddress o which payments should be mude, The notlee will also contadn any olher
information required by npplicable law,

20, Huznredous Substanees,  Borrower shall oot couse or permit the presence, use, disposal, storage, or releise ol any
FHleardous Substtees o ar i the Propenty, Borover shall ot do, nor atlow anyone else w du, anything altecting the Propeny
that is In violation of any Environmental Liw. The preieding two sentences shall notapply 1o the presence, use, or storage o the
Property of small quantities of Hizardous Substanees e genecally recognbzed ke be npproprinie o normal residentia uses
and o malnienanee of the Property.

Borrower shaft peomptly give Lender wrilten notive of any mvestigation, eluim, demand, kwsiic or ather aelion hi/ Wy
governmental or reguwlatory agency or private puety invelving the@roperty and ny Huzardous Sobstancs or Environmeninl Law
of which Borrower has actund keowledge, 1Y Borrower learns, or is uzaticd by any governmentad or eegutatory guthority, that an
removal or other remediation of any Huzardons Substance affecting ke Fmperty iy neeessary, Borrower shull promptly ke llﬁ
necessary remectinl netions in necordungg with Environmental Law, '

As used [ this paragraph 20, “Hazardous Substinees” are thuse substvees defined as xie or hazardous substances by
Environmeninl Law and the following subsinces: gasoling, kerusene, other Pammable or wsi¢ petroleum products, 1oxic
pesticides and herbicitles, volatile solvents, mateeils canttining asbestos or formaldeiyyade, and radivactive materint, As used in
this paragraph 20, "Gavironmental Law” means federad laws and laws of the jusisdieteg where the Praperty is locaied that relate

to hiewith, saftty or environmental protection,

NON-UNIFORM COYENANTS, Horrower dnd Lender funthier covenant and ngree os foiowa

21, Acceleration; Remedies, Lender shalb give notice to Borrawer prioe o seeelerition-falloseing Boreower's heeagh of
any covenant or apreement in s Securily Instrument (hut not prior (o acceleratlon nder onrageaph 17 unless
npplicable w provides othersise), The notlee shalt specify: () the default; (b) the netion requires treare the defauil (¢)
o date, not less than 30 diys from the date the notiee I8 given to Boreawer, by which the defaalt mascbe cured; and (d)
that fudlure to care the defuult on or before the dute speeifivd in the notice may eesubt in geeelerstion o Gau Sums seeured
by this Security Instrument, furectusure by Jutlivinl proceeding and sale of the Property, The notlee shaii further inforin
Boreower of the eight (o reinstote after neceleration und the vight to assere in (he foreelosure proceeding the noneexislence
of u defuudt or nny other defense of Barrower to aveelerntion and foreclosure, I the delault i not cured on or before the
dute specified In the notice, Lender, ab its aption, may require immedinte payment in foll of all sums secured by thiy
Security Instrument without further demand und mny Toreclose this Security Tustrument by judicind proceeding, Lender
shall be entitded to colleet nll expenses incurred in pursning the remedies provided in this purageaph 21, including, but not
Hmited (o, reasonable utlorneys® Fees and costs of tie evidence,

22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insteument
without charge to Borrower, Barrower shall pay uny recordation costs,

23, Welver of Homestead, Borrower waives all right of homesteml excinption in the Property,
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. FIRST CHICAGO

Chicago, lllinois 80870
The Firgt Nationa) Bank of Chicago Telephone: {312}732-4000

LOAN # 0000762820
15221 BOUTH LAWRENCE COURT
ORLAND PARK, IL 604632

LEGAL DESCRIFTION RIDER

LOT 80 IN SHAGBARK HILLS, A SUBDTVISION OF TME EAST 657.08 FEET OF
THE WEST 1/2 OF THE NORTHWESY 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,

RANGE 12, ZAST OF THE THIRD PRINCIPPL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

REAL ESTATE TAX T.D, # 1 27-14=110=005-000
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