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THIS MORTGALE ("Security Tnstrument”} {8 given on DECEMBER 30 1991 The mortgagor is
CGIUSEPPE ATELLO AN SHEILA AIELLO, HIS WIFE

(" Borrower"y, This Security Instrameat s given o R A 2374, 00
. - T A N P A R ¥ 2 E DX
O L B R e R e

FPIRST FEDERAL OF ELGIN, F#i3.A.

)
which s organtzed and exisling under the lwws 20 UNTTED STATES OF AMERICA , g whose
address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOXS GOL120

C"Lentder™). Barrower owes Lender the prineipal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY ARD QC/100

Dolleesy (LS. % 191,25%0.00 3
This debt ix evidenced by Borrower's note dated the saeic dite us this Security instrument ("Nate"), which provides for montlily
payments, with the Ml debt, iF not poid carlier, due ond payable on JANUARY 1 1999 . This Sccurity
Instrument seeures Lo Lender: (0 the repayment of the debt eviterccd by Mie Note, with interest, and all renewils, extensions and
madifications of the Note; () the payment of ubl other suims, with vaerest, advasced under parsgraph 7 o proteet the seeurity ol
this Security Instrurment; and (¢) the peformance af Borrower™s covenpats and ngreements under this Securlty Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant amd carves to Lender the following deseribed property locaud in

COOK County, inois:

LOT 25 IN BLOCK 4 IN MIGHLAND WOQDS UNIT 2, BEING A SUGDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTIGN 18, TOWNSHIPR 42 MORTH, RANGE 10 BEAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT TUNREOF RECORDED
OCTOBER 5, 1978, AS DOCUMENT NUMBER 24659080 IN CCOK COUNTY TLLINOIS

TAX 1.0. # 02-18-316-02%

which has the address of 5060 CASTAWAY LANE  BARRINGTON [Street, City],

{llinois 60010 ("Property Address”);

[Zip Coide}
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TOGETHER WITH all MHN(:Q:LE\E llchl Atlhan Qr@ .‘mtdycagzmcnw. appuricaances, and

lixtures now or herealter a part of the property. All replacements wxd additions shall also be covered by his Scecurity Instrument.
All of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encambrances of record, Borrower warrnnis and
will defend generally the tlle w the Property against all claims and demands, subject w any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use und non-uniform covenanls with limiled
variations by jurisdiction (o constitude a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly  pay  when due  the
principal of and interest on the debt evidenced by the Note and any prepayient mnd fate charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject 10 applicable law or to o wrilten waiver by Lender, Borrower shall pay o

sader on the day monthly payments are due under the Note, until the Note is paicd io full, o sum ("Funds") Tor: (n) yearly taxes
and assessments which may attain priosity over this Sceeurity [nstrument as o lien on the Propierty; (b) yewrly leaschold paymenis
or ground rents on the Property, il any; (¢) yearly hazard or property insuranee premiums; (d) yearly flood insurance premioms, if
any; (¢) yearly morigage insurance premiums, i any; ad (1) any sums payable by Borrower lo Lender, in nccurdanee with the
provisions of pacsgraph &, in licy of the payment of mortgoge insusance premiving, These ilems are called “Escrow Ttems.”
Lender may, at any time, colleet and hold Funds in an amount not to exeecd the maaimum wnouet o lender for o federally reluted
mortgage loan may require [or Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 g
amended frome time/otime, 12 U.S.C, Section 2601 et seq. ("RESPA™), unless another law that applies (o the Funds scls o lesser
amount, [f so, Lénaed may, al any time, colleet and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimute the amount ©7 Faads due on the basis of current data and reasonable estimates of expenditures of Miture Fscrow ltems or
atherwise in accordance wih applicable law.

The Funds shall be held i an instingtion whose deposits are insurcd by o federal ggency, instrwmmentality, or entity Gneluding
Lender, if Lender is such an dastitation) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Iiems, Lender may not charge Sosower for bolding and spplying the Funds, antually annlyzing the escrow accow, or verifying
the Escrow ttems, unless Lender pays Borrower interest on the Funds and applicable law periits Lender o make such o charge.
However, Leader may require Borrser 10 pay o one-time charge for an independent real estite ix reporting service used hy
Lender in conncetion with this loan, anféas applicuble law provides otherwise, Unless an agreemoent is made or appliceble inw
requires interest to be paid, Lender shalia0rhe required W pay Horeower any interest or camings on the Pumls, Boorower and
Lender may sgree i writing, however, that istersst sholl be paid on the Fuds, Lender shall give o Horrower, withoul charge, an
anaual sccauntng of the Funds, showing credils and debits wa the Funds and the purpose Tor which each debit o the Funds was
made, The Funds wre pledged as additional securivy Jonadl sums secared by this Security Instrument,

(€ the Funds hetd by Lender exceed the amouneepeanitied 1o be held by applicable lw, Lender shall account o Borrower Tor
the excess Funds in accordance with the requirements o asplicable faw, I the mmount of the Funds held by Lender ut any thine is
not sulficient to pay the Bscrow lems when due, Lenderinay so notify Beerower in writing, and, o sueh ense Bareower shall pay
10 Londer the amount necessary o make up the deficiency dorrower shall muke ap the defickeney s no ore thas lwelve
monthly payments, a4 Lengder’s sole discretion,

Upon payment in Foll of all swas secured by his Security Disunment, Lender shall promply refund 1o Boreower any Funds
held hy Lender, IF, under paragraph 21, Lender shall jequire or sel tes Praperty, Lender, prior o the neyulsition or sele of the
Property, shall apply any Funds heid hy Lender ot the time of nedasine or sale as o eredit ngninst the sums seeured by this
Sccurity Instrument.

3, Applleation of Payments,  Unless upplicable taw provides otherwise, = payments received by Lender under parngraphs
1 ond 2 shall be applied: Tiest, W any prepoyment charges due under theSsote; s2eond, 10 mnounts payable usder pargraph 2
third, 1o inderest due; (ourth, e pringipnl dues and lust, W any late chorges due und e (he Nole,

4, Churges; Liens. Borrower shall poay all taxes, assessments, charges, Tines sad impositions airbutable o the Property
which may nuain priority over this Security Instrament, and easchold payments or groved rents, i€ any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if poy paid in g manner, Borrowee hall pay them an time dicecily o the
person owed paymenl. Borrower shall prompily furnish to Lender all notices of amoutay w/be paicd under this parngraph, If
Borrower makes these payments directly, Borrower shall promptly Curnish to Lenduer receipls evitioneing the paynsemnts,

Borrower shall promptly dischargie any Hen which has priority aver this Securbly Instrument unlass Borrower: () ngrees in
writing 10 the puyitent of the obligation seeured by the licn in o manner acceptable to Lenders (W) contests in good fuith the lien
by, or delends against ¢nlorcement of the lien in, lepal proceedings which in the Lender's opisiorionernie w0 prevent the
enforcement of the lien; or (¢) scenres from the holber of the Hen an agreement salistuctory © Lender sapardinning the fien 1o
this Security [nstrument, i Lender determines thag any part ol the Peaperly is subject 1o o Hen whicl moyotaun priority over this
Sceurity Tnatrument, Lender inay give Borrower o nidice identilying the lien, Borrower sholl satisly the lics-0:7wke one or more
of the actons set forth nbave within H) days of the giving of notice,
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5, Hmﬁlrd or Praperty UrN.QTEcrIS!mII I@LALLHWQQIIH& M:rwf ter erected on the Propeny

insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods ihat Lender
requires. The insurance carrier providing the insurance shall be chosen by Buorrower subjeet to Lender's spproval which shall aot
be unreasonably withheld, If Borrower (ails (o maintain coverage deseribed above, Lender may, ot Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender und shall include a standard maortgage clause, Lender shall
have the right to hald the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices, [n the event of loss, Borrower shall give prompt notice to the insurance currier amt Lender, Lender
may rmake proofl of loss if not made promptly by Borrower.,

Unless Lender and Borrower olicrwise agree in writing, insurance proceeds shall be applicd o restoration or repuie of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is nol lessened. I the restoration or
repitic is not econamically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied (o the sumy
seeuredd by this Sceurity Instrument, whether or not then due, with any excess puid e Borrower, [T Borrower abandons the
Property, or docs not answer within 30 days n notice from Lender that the insurance carrier has offered to setde a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrument, whether ur not then due, The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or posipone
the due date of the monthly payments referred o in parngraphs 1 and 2 or chonge the amount of the payments. H under parograph
21 the Property is sequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage ta the
Property prior ons s equisition shall puss to Lender to the extent of the sums sceured by this Security Tustrument immedintely
prior o the acquisition:

6. Qceupuney, Preservation, Maintenanee and Protection of the Praperty; Burrower's Loan Application; Leascholds,
Borrower shal) accupy, estaolish, sl use tie Property as Borrower's pringipnl residence within sixty days alter the execution of
this Security Instrument ahdSiat continue e occupy the Property as Borrower’s principal residence (oe ot lenst one yewr afier the
date ol occupancy, ualess Lanues otherwise agrees inowriting, which consent shall not be unrensonably withhicld, or unless
extenunting circumstances exist avlicn are beyond Borrawer's contral, Barvoswer shadl ot destroy, domage or impair tie Property,
allow the Property o0 deteriorate, o eomnuit waste on the Property. Borrower shall be in default if nny (arfeiture action or
proceeding, whether civil or crimud, is begun that in Lender's good faith judgment could result in forfeilure of the Property or
otherwise materinlly impair the ten ereited by this Sceurity Instrument or Lender’s sceurity interest, Borrower may cure such
defauh and reinstate, s provided in parageaph LY, by causing the action or proceeding 10 be dismissed with u ruling thi, in
Lender's goad faith determintion, prechudes Serfenure of the Borrower's interest in the Property or ather mntorinl impairment of
the licn created by this Sceurity instrument or sendae’s security interest, Borrower shall also be in defouht i Borrower, during the
toun applieation process, gave materinlly folse oo Dnesurae infnnation or statements o Lender (or faled to provide Lender with
any material information) o connection with the Youn evidenced by the Note, including, but not limited o, representations
concerning Borrower's ocoupancy of the Property as a piowipal residence, U this Security Instrument is on o leaschold, Borrower
shalt comply with all the provisions of the lease. I Boera'wer scguires fee title 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Ripghts In the Property. i1 Borrosan (ails © perform the covenants and agreenients contnined in
shis Security Instrument, or there is o legal proceeding tuw swny-significantly affecl Lender's rights in the Propesty (such as o
proceeding in bankrupley, probate, for condemnation or Forfeiture ocrd eaforee liws or regalations), thea Lender mny do und pay
for whatever is necessary (o pratect the value ol the Property and Lendes saeighes v the Property, Lender's actions moy inchide
poying any sums secured by a lien which tas priocity over this Secudny nstrument, appearing in court, paying reasongble
anorneys® fees and entering on the Property o make repairs. Although Lelaer may ke action ander this paesgraph 7, Lender
does not have to do so.

Any winounts disbursed by Leoder under this paragrapht 7 shall becomw mbhihyiosnsd tebt of Borrower sceueed by this Sceurity
Instrument. Unless Dorrower and Lender agree w other terms of payment, ese‘onannts shall bear interest from the date of
disbursement at the Nate rite and shadl be payable, with interest, upon notice Trom Lendesaca Darrower requesting ponyment,

K. Morteuge Insuranee, 1 Lender required mortgage msuennce as a comdition of magisnp e loan seeured by this Seeurity
instrument, Borrower shall pay the premiums ceguired (o maintain the morgage insurcecn elfeet, (0 for any reason, the
morgage Insurnnce coveruge required by bLender lapses or censes 10 be in effect, Borcower sbill pay the premiums required (o
obtain coverage substantinlly equivalent 10 the morigage insurance previously in elfect, ot o costsubaantinlly equivalent 1o the
cost {0 Borrower of the morigage insurance previousty in eftect, from on alternite morigage insurceappraved by Lewder, 1§
substantlally equivalent morigage insuranee covernge is nov aviilable, Borrower sholi pay W Leader 2o wonth o sum eqoant to
one-twellth of the yeurly sportgage insurance prembm being paid by Borcowee when the insurines coverans iipsed or ceased o
be in effect. Lender will accept, use und retnin these payments a8 w loss reserve in leu of morgage sumnce, Loss reserve
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that Lender requires) provided by an insurer approved by Lender ngain becomes available and is obtained. Borrower shall pay the
premiumy required W mainwin morgage insurance in cifect, or W pravide a loss reseeve, until the requirement for mortgage
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law.,

9, Inspection. Lender or ils agent may make reasonable eotries upon and inspections of the Property, Lender shall give
Borrower notice ot the lime of or prlor to an inspection specilying reasanable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other tnking of any part of the Property, or lor conveyanee in licu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the cvent of a totd taking of the Propenty, the proceeds shall be applicd to the sums scocured by this Sceurity Instrument,
whether or not then due, with any excess paid 1o Borrower, In the cvenat of a pardal taking of the Property in which the fair market
value of the Property immediaicly before the taking is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the wmking, unless Borrower gnd Lender otherwise agree in writing, the sums sccurcd by this
Sccurity Instrument shall be reduced by the amount ol the proceeds multiplied by the following raction: (a) the wial amount of
the sums sccurcd immediately before the wking, divided by (b) the Tair mirket value of the Property immedialely before the
taking. Any balancc shall be paid W Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediztely before the taking is less than the amount of the sums sccurcd immediately before the wking, unless
Barrower and Lender otherwise agree in writing or unless applicable law otherwise: provides, the proceeds shall be applied to the
sums securad by this Sccurity lnstrument whether or not the sums are then due.

If the Property Jswabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w0 mnke an
awnrd or selle a cutre for damages, Borrower Tails 1o respond (0 Lender within 30 days after the dute the notice is given, Lender
iz aathorized W colleey and apply the proceeds, w it option, either 1 msioration o repair of the Property or o the sums secured
by this Sccurity Instruiment, whether or not then due,

Unless Lender and Borcovrer otherwise agree in writing, any application of proceeds o principat shall not exlend or pastpane
the due date of the monthiy oy ments referred to in paragraphs 1 and 2 or change e amaount of such payments.

11. Borrower Not Relenssa; Farbearance By Lender Not o Waiver,  Exlension ol the time Tor payment or modification
of amortization of the swms sccured by this Sccurity Instrinent granted by Lender W any successor in interest of Borrower shall
not operate o release the liability of ¢ original Borrower or Borrower's successors in interest. Lender shalt not be reguired o
commence proceedings against any successar in inlerest or refuse 1o extend tme for payment or atherwise maedily amortization of
the sums sccured by this Sceurity Instruneat Oy reason of any demund made by tha original Borrower or Borrower's successors
in interest. Any forbearance by Lender in ekercisiag any right or remedy shill not be a waiver ol or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint aod Severnl Liability; Co-signers, The covenants  and  agreements  of  this
Sccurity Instrument shall bind and benefit the steecssors and assigns of Lender nnd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemen's ohail be joinl and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (8) is co-sigang this Sceurity Instrament anly (0 mortgege, grant and convey that
Borrower's Interest in the Property under whe erms of tus Socasity Instrument; () is not personally obligaied to pay the sums
secured by this Securily Instrument; and () agrees that Lendzr snd any other Borrower may agree (o extend, modify, forbear or
make any aceommadations with regard 10 the wrms of this Securiyy ostrument or the Note without it Borrower’s consent,

13. Loan Charges. I the loan secured by this Sccarity Insiwgraent is subject o a law which sets maximuem lonn charges,
undd that taw is tinally interpreted so thae the interest or ather loan cherges.coliccted or o be collected in cannection with (he loan
exceed the permitted limits, then; (W) any such Joan charge shall be reduecdioy the wnount necessary (o reduce the churge 1o the
permitted timit: and (b) any sums already collecied from Borrower which excieded permited limits will be refunded o Borrower,
Lender may choose W make this refund by reducing the principal owed ander the Nole or by making a direet puyment o
Barrower, I a refund reduces principal, the reduction will be wreated as o parfal repayment without any prepayment charge
under the Note.

{4, Notlees,  Any notice 1o Borrower pravided for in this Security Instroment shadl e given by delivering it ar by mailing it
by first class mail unless npplicable lnw requires ase of snother method. The notice siml? teddirected w the Property Adidress or
any other address Barrower desighiates by notice to Lender, Any notice (o Lender shalt bCgiven by first class mail o Lender's
address stated herein or any other address Lender designates by natice 10 Borrower. Any neuce provided for in this Seeurity
Instrument shall be deemed W have been given o Borrower ur Lender when given as provided toahis naragroph,

15. Governing Law; Severability.  This Sceurity Instrument shull be governed by federal low and the lnw of the
jurisdiction in which the Property is locmed, In the event that any provision or cliuse of this Seeorieansrument or e Note
conflicts with applicable taw, sueh conllict shall not affect other provisions of this Security Instrumens o7 e Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and Se-Note are declared (9

be severable,
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16, Borrower's Copy,  Sorrawer shall be given one contormed copy of the Noteand af iM.Xcd?rify'ﬁis(rumcm.

17, FPeansfer of the Praperty or n Beneficinl Interest bn Borrower, [T all or ony gt of the Property or any interest in it iy
sold or transferred or iF o benelicial interest in Borrower is sold or transferred and Horrower 8 not o nntaenl ‘)crmm) withoul
Lender's prior writien consent, Leader may, at its option, require lumediate payment in fall of alt sums secured by this Secorlly
Instrument. However, this option shall not be exercised by Lender il exercise is prohibiual by federal Inw a8 of the date of his
Sccurity Instrument,

If Lender exercises this option, Leader shall give Borrower notice ol accelerntion, “The notice shall provide a period of not less
than 30 days from the date the natice is delivered ar mailed within which Borrower must pay all sums secured by this Seeurity
fnstrument. T Borrower Mils 1o pay these sums prior 0 the expiration of this pericd, Lender may invoke any remedies permitted
by this Sceurily Instrument without Turther notice or demand on Barrower,

18. Borrower’s Right (o Reinstate,  If Borrower meels  certain conditions, Borrower shall have the right 10 have
enfarcement of this Sceurity Instrument discontinucd at any time prior to the eardier ofl: (8) 5 doys (or such other period us
applicable law nay specily Tor reinstatenient) before sale ol the Property pursuant (o any paower of sale conlained in this Sccurit
Intstrument; or {b) entry of a judgment enlorcing this Sceurily Instrument. Those conditions are il Borrower: (o) pays Lender ulr
sums which then would be due under this Security [nstnunent and the Note as il no acceleratdon had occurred; (D) cures any
default of any other covenants or agreements; (€) pays aff expenses incurred it enforcing this Securily Instrument, including, but
not limited 10, reasonable attomeys' fees; and (d) wikes such action as Lender may reasonably reguire to assure thal the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Sccurily
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. Flowever, this right w reinstate shall not apply in the cuse of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Nowe or a partial interest in the Note (together with this Security
Instrument) may bedold ane or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Serviczr” that collecets monthly payments due under the Note and this Sceurity Instrumment, There also may bhe one or
morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of e change in accardance with paragraph 14 above and applicable law, The notice will sute e nune and
address of the mew Loan Szrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substuicsss, Borrower shall not couse or pennit the presence, ase, disposal, storage, or release of any
Hazardous Substances on or w0 e Property. Borrawer stiall not do, nor sllow anyone else to do, anyshing affecting the Property
that is in violation of any Eaviremwontal Law. The preceding twa sentences shall not apply 1o the presence, use, or siorage on the
Property of small quantities of Hazeldous Substances that are generally recognized o be approprisle to normal residential vses
and to mainienance of the Property.

Borrower shall promptly give Lend<r writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or peivate party involving the Propeny and any Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. ¥ Borrower leamns, or is notilied by any governmental or regulatory amthority, that an
removat or other remediation ol any Hazardovs Subsiance aifecting the Property is necessary, Borrower shall prongptly fake uﬁ
necessary remedial actons in accordance with Environmenuwl Lav.

As used in this paragraph 20, "Hazardous Sxubstances” arc thosce substances defined as toxic or hazardous subslances by
Environmental Law and the (ollowing substances:r gasoling, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials (cantining ashesios or formaldchyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law™ means federar 1ovs and faws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender Lurthercovenant andt agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Boreaver prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Iastrument (bui pit prior o acceleration wnder purngraph 17 unless
applicable law provides atherwise), The notice shall specify: () the/deTautt; (b) the action required to cure the defuuli; (o)
a date, not less than 30 days from the date the notice is given to Burroyrer, by which the defanlt must be cured; and (d)
that failure to cure the defuault on or hefore the dute speeified in the notiec may result in acceleration of the sums secured
by this Security Instrument, forectosare by judicial proceeding and sale of fic Property. The natice shall further inform
Borrower of the right o reinstate after accelerntinn and the right to assert (n the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to necelerafion and foreclosure, 7 the default s not cured on or before the
date specified in the notice, Lender, at its eplion, may require immediate paymaop? in full of ull sums secured by this
Security Instrument without further demund und may foreclose this Security InstCurint by judicin) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapb 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidencee,

22, Release.  1pon payment of oll sums sccured by this Sccurily Instrument, Lender shail relcase this Sceurity Insteuamient
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of hamestead cxemption in the Property.
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24, Riders (o this Seeurity Instrument, I one or more riders are excouted by Borrower il recorded wogetber with this
J Sccurity Ingtrument, the covenants and agrecments af ench such rider shall be incoeporated into and shadl wmend med supplement
the covenants and pgicements of this Securily Instrument as i the rider(s) were a part ol this Sceurity Instrament,

{Check applicable baries) |

[_] Adjustble Fate Rider (] Condominium Rider 71 140 Fumily Wider

] Graduated Paymiemt Rider rz:l Planned Unit Development Rider [____I Biweekly Payment Rider
X] Batioon Rider L_] Rute Improvement Rider [~} Sccund Home Rider
{1 Vv.A. Rider (7] Other(s) {speciry!

BY SIGNING BELOW, Borrower weedpds and sgrees to the terms and um,nmw. contined in this Sceurity Instrument and in

any rider(s) exccuted by Borrower and recerded rvith it / /
Witnesses: [ /
Tt //L 4 // ;7;4/ (Scal)

=
/g;u’kpps gﬁmLLo 200 Lp V,pq -Borrower

Ll . Social Security Number

/' f . [
seddlce Ll g gd 2P e efi s (Seal)
- SHEILA AIELLO ~Horrower

Socinl Sceurity Number
_{Scal) L o (Scal)
<Borrowsr -Borrower

Social Security Number Social Gerurity Number

STATE OF ILLINQIS, CONK County ss:
{ KATHLEEN KOLESKE , o Notary Public in ant-forsaid county and stiaie do bereby certily thin

GUISEPPE ATELLO AND SHESLA ATELLO TS WIRE
. personally knows to me ) be Zic same person(s) whose name(s) are

subscribedd (o the foregoing instrument, appearcd before me this day in person, and acknowledgcathat t hey
signed and delivered the said instrumentas the br o {ree and voluntary actNor the use§ anaumescs therein set forth,
Ciiven under my hand and ofTicial scal, this 10710 day of DECKE . ,
My Commission Expircs: —
. Notary llublic .
£y

This Instrument was preparced by:

@’-BR(IL) (@101} Frage G ol 0 Form 3014 9/00
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LN # 2035846
BALLOON RIDER

(CONDIUTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thin 30th day of DRECEMBER S8 91
angd 8 Incorporated into snd shall bo deemncd to wmend and supplemetit the Morigage, Deed of Trust or Deed 10 Seeurs Debt (the
"Seeurity Instrument™) of the sama dato given by the undersigned (che "Borrowaer”) 1o secure the Bormowar's Nala o

FIRST PEDERAL OF ELQIN, F.5.A.,
(o "Lender")

of the sume date und covering the property described in the Security Instrument mud logated at;

5060 CASTAWAY LANE BARRINOTON , IL 60010

1 Propatty Addross|
Tha interest rate stated oo the NMote is endled the "Noto Rute,” Thu dato of the Nots is called tse "Nota Date.” 1 understund the Londer
may trunsfer tha Note, Security Instoument and this Rider, "The Lender or anyone who takes the Note, the Security Instrument amd thiw
Rider by tranafor and who ix entitled o reeciva payiments undor o Moo is eafbod the "Hoio Hoider.”

ADDEVION Al COVENANTS, In addition to the covenuuts agd agroomonts s the Seeurity Instmament, Borrower and Londer
further covenunt 206 ngree s follows (despite snything o the coutraey cantatnod in the Security {natamoni or the Note):

1, CONDITIONAL PaGSIT TO REFINANCE

Al the muturily dae a0 the Note and Security Tnstrument (the "Muturity Date”), | will bo able 1w obiain o now lom ("Now Lown®)
with a new Maturily Duto ol _SANUARY  let 20 22 vud with on interest mato cquni to the
"New Note Ruie® determined iz nocordunce with Section 3 bolow if all the comditions provided in Sectione 2 mud § below wro met (the
"Conditional Refinancing Option? 200 those conditiens ere nor mot, [ understwed that the Notoe Holder is under no shiigution to mfinante
or modify the Note, or o extend the Maurity Date, andd that | will hive w ropsy the Note from my own resowreos or find o londer withing
i lend me tho money 1o repay tie Now,
2. CONDITIONS TO OPTION

If [ want to exerciss the Conditionnt RAimuzing Option at surity, certain conditions mast o met as of the Maturhty D, Thess
conditiony nre: (1) 1 muse 913l b the owner mncoocaoant of the properiy subjeet 10 e Seeurity Instnement Ghe "Properey™): (23 1 must beo
current in aiy wonthly payisents snd cannet haveboersmors tan 30 diys Tute on ey of the 12 scheduled monthly poyoonts inonedintoly
preceding the Maturity Dute; (3) no fien against tho Hrogerty teacept for taxes and special ngsessments not yel due mnd puyable) other than
that of the Sccurity Instrwment oy exist; (4) the New JHote Rota cunnot ba more than 8 percentage points abovo the Noto Rate: aml (5) |
must make 1 writen request o the Nots Holder as provided indecion § below,
3. CALCULATING THE NUEW NOTE RATE

The New Now Rute will be a fixed rute of interest equalio the Federnt Nationad Mortgage Association's required not yiold for
30-year fixed rate martgages subject 1ooa 60-day nudory delivery commitment, plus one-hall of one percentage point (0.5%), rounded
o the nearest one-cighth of one percentage point (0.125%) (the "Mew 4o Rate”). The reguired net yield shall ba the spplicabic nel yield
in effect on the date snd time of day that the Note Holder receives notice of iy election wr eacrcise the Conditiona) Relinancing Option, If
this required net yield is not availuble, the Note Holder will determing the Nuw /Mot Rate by using comparable informiation,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greatar than' 5 percentage poims above the Note Rae and all
other conditiens required in Section 2 nbove ure satisficd, the Note Holder will ditenindye o wmowst of the monthly payment that will be
sufficient to repay in fll (0) tho unpaid principal, plus (b) acerued but unpaid interest, ol (e all other sums 1 will owe unider the Noto
and Sccurity Instrument on the Muturity Date (assuming my monthly puyments then are ewren’s as required under Section 2 abuve), over
the 1erm of the New Note at the New Note Rute in equnl monthly payments. The result of this calculation will be the smount of my new
principal and interest payment every month until the New Note is {ully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ot least 60 calendar Qduys in advance of the Maturity Biwie and adv se me of the principal, accrued but
unpaid intercst, and all other sums 1 am expected 10 owe on the Muwrity Date. The Note Holder also will pacise me that [ may exercise
the Conditional Refinancing Option i the conditions in Section 2 above are met, The Note Holder will #roride iy payment record
information, wgether with the niune, titde and address of the person representing the Note Hokder that I must neti’y in order to exercise the
Conditional Refinancing Qption. IF [ meet the conditions of Section 2 above, 1 mny exercise the ConditionaiRCtGnancing Option by
notifying the Note Holder no later than 45 calendar days prier o the Maturity Date. The Note Holder will caleulate-the lixed New Note
Rate based upon the Federal National Mortgage Associntion’s applicable published required net yield in effeet on the de and time ol day
notification is received by the Note Holder and as caleulated in Section 3 above, 1 will then have 30 calendar days to provide the Note
Holder with scceptuble proof of my required ownership, ocenpaney and property lien sisus, Refore the Maturily Date the Note Holder
will advise me of e new interest rate Qhe New Note Rate), new monthly payment amount und & date, time und place a1 which T must
appenr to sign any documents required to complete the sequired refinmneing, | understand the Note Holder will churgo me a $250.00
processing fee and the costs associnted with updating the title insurunce policy, if auy.

BY SIGNING RELOW, f}(y'roivcr accepls and ngrees to the terms and covenms contained in this Balloon Rider.
o

B -~ 4 ., ) .. . K
chi-f/%f -./’/[/ £ k74 /’;/ 2 (Seal) W T o i L1/ (Seal)

__/{/ I'USEPfE AIELLO -Borrower SHEILA AIELLO ~Borrower
) (Seal) (Seal
-Borrower -Harrawer

[Sign Original Only}
MULTISTATE BALLOON RIBER - Single Family « Fannie Mae Unlfasm Inatrument +> ¢ EEpim 3180 12700
9 4 92(}‘1{),..1 P
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