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MODTPICA'TION AGREEMENT

THIS MODIFICATION AGREEMENT made this 1lth day of December of 1991, by
and between William Fauntleroy, a bachelor, hereinafter called "Mortgaqor™)
and North Community Bank, an [llinois Banking Corporation, with an office
at 3639 North Broadway, Chicago, Tllinois 60613 (hereinafter called
"Mortgagee"),

WITNESSETH

This Agreement is based upon the following recitals:

A, On November 30, 1988 for full value received, William Fauntleroy,
a bachelor, erecuted and delivered to HMortgagee a Promissory Note in the
principal arount of SIXTY THOUSAND AND 00/100 (60,000.00}) (hereinafter
called the "Mote"), and secured the payment thereof by granting to
Mortgagee, among- octher things, a certain Mertgage (hereinafter called the
"Note"), and secured, the payment thereof by granting to Mortgagee, among
other things, a certain Mortgage (hereinafter called the "Mortqgagee"), of
even date with sald Note, covecling coctain improved real property ln the
County of Cook, State-of !tllinnis, which Mortgage was recorded on December
9, 1988, as Document N&./ 498568437 with the Recorder of Deeds of Cook
County, Illinois, covering the oroperty described below (hereinafter called
the "Mortgaged Premiscs"):

0rT6YI026

and the North of 6 in ! the Subdivision of that part lying
NMortheasterly of the Center Line of Lincoln Avenue of the Northwest
of Section 29, Township 40 MNorin, Range légpuyrfaak unfisithe ‘Third &7 o

Lot 349 in John %. Altgeld's subdivision of Blocke L1, 2, 3, 4 and 7

Principal Meridian, in Cook County, J]lanlS.u TADRTTTRAN 00 (/10797 163280
- TR AT O P AR S &~ L

Tax ID No.: 14-29-107-009 . L CUOR Gl SECORDER

Property Address: 1215 W, PFlecther, Chiguqo..1L

B. Mortgagor has requested that certain modifications he made in the
above-mentioned Note and Mortgage,

C., The outstanding principal balance of said Note'as of November 11,
1991 is $56,485,62,

D, Mortgagor represents to Mortgagee that there is no Junior mortgage
or other subsequent lien now cutstanding against the Mortgaged Promises
funless disclosed to Mortgagee, and such subscquent lienhelder (has agrecd
to consent to this Modification Agreement and subordinate its llen to the
lien of the Mortgage, as herein modified, which Congsenkt and Subordination
ls attached hereto as Exhibit "A"), and that the lien of the Mortgage as
herein modified, is a valid, first and subsisting lien of sald Mortgage
Premises,
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NOW THEREFORE, for «good and valuable consideration, the roecelpt and
adequacy of which are hereby acknowledged, Lhe parties hereto do heroby
mutually agree that the Note and Mortgage are hereby modified as follows:

1, The maturity date of the Note shall be extended from
Navember 30, 1991 to November 30, 1994,

In consideration of the modification of the terms of the Note and
Mortgage by Mortgagee, as hereinabove set forth, Mortgagor does herehy
covenant and agree Lo pay the balance of the indebtedness evidenced by Lhe
Note and secured hy the Trustage as herein modified, and to perform the
covenants contained in the Mortaged, and further agrees that the prepayment
privilege row in effect shall remain in full force and effect, and
Mortgagor represents to Mortgagee that there ig no junior mortgage or other
subsequent 1li¢n .now outstanding against the Mortgaged Premises held by
Mortgagee, except as otherwise disclosed herein, and that the lien of the
Mortgage i a valid,.ficst and subsgisting lien on sald Mortgaged Premises,

Nothing herein —cantained shatl in any manpner whatsosver ilmpair Lhe
Note and the Mortgage ag nedifled herehby, or the Licot lien created thereby
or any other documents executed by Mortgagor In connection therewlibh, or
alter, waive, vary or affect any promige, agreement, covenant or condition
recited in any of the abovesmantioned documents, EXcopt as hereinabove
otherwise provided, all terms and provisions of the MNote, Mortgage and
other instruments and documents  e4ecuted in connection with the subject
mortgage loan, shall remain in ful) lorce and effect and shall he binding
upon the parties hereto, their successsrs and &ssigns,

This instrument is executed by Wootgagor, not personally, but as
Trustee under a deed or deeds in trust delavered pursuant to aforementioned
Trust Agreement, in the exercise of the pow:e and authority conferred upon
and vested in it as such Trustee (and Mortgagor hereby warrants that it
possesses full power and authority to execute thig instrument); and no
personal liability shall exist or be asserted cor enforcible agalnst
Mottgagor gensrally or in any capacity other than al-Trustee as aforesaid,
because or in resgpect of thig instrument, the Mortgage, so modified or the
Mote secured thereby, and its liability as Mortgage shall-we limited to und
enforcible only out of the property described in tthis. Mortgage, by
enforcement of the lien hereof, and no duty shall vest upen-Mortgagor to
sequester, hold or maintain as a continuing trust assek, any property now
or hereafter held by it as Trustee as aforesaid, nor any of the income
therefrom nor proceeds or avails of any sale or other disposition thereof,
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IN WITNESS WHEREOEF, this instrument hag heen oXecuted by the partles
hereto in manner and form sufficient to bind the, ag of Lthe day and year
first above wriltten,

NORTH COMMUNITY BANK, Mortqgagee:

AtLersb) // \/ // _
/\ < e 4)L
1\4\ ’{ f\r\\ e 1, g

Ttsl Viick “Pre ido [tom-RBRecutive Wite President
MARTLY? TZ SCOTE M, YELVINCTOM
I
|
Villy 5 e B
William rautleroy
STATE OF ILLINOIS ) )
) 89,

COuNTY OF COOK

I, Alice ¢, wWalter, a Hotary Pupile o oand for sald County, In the
State aforesaid, do heoreby certify that an this day peraenally appeared
before me, Scotbt M. Yelvington and Barilya Mzakls, personally known to me
to be the same persons whose names are suhsceribed to  the foregolng
instrument and personally known to me to be ‘thes bBxecutlve Vice President
and Vice President of NORTH COMMUNITY BANK, ard acknowledged bthat Lhey
signed, sealed and delivered the aald instruent  as  their free  and
yoluntary act and deed, for the uses and purposes” thercin set forth, and
rhat the seal affiged to the foregoing instrument is the corporate seal and
the said instrument was signed, sealed and delivered inthe name and in
behalf of said corporation as the free and voluntady: act ol sald
corporation for the uses and purposes set forth,

™ S :
Given under my hand and notarial seal this 2O day of £ !CAJ ;

(Q’//// /{///é//

" Notary Publlc

1991,

Prepared bhy/Mail To

North Community Bank 000P0EPIIIOIPITIPIIIIIIIN
3639 N, Broadway WOFFICIA  “FALY

Chicagor IL 60613 ALICE 7. A TER
Notary Putlic. t t 1 tiinois
My Commisalan Lepi ¢, Mogusl 11, 1904
FROMIHIM BFOERE TG I PP IR 1000404040
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(N WITNESS WHEREOF, this instrument has been executed by the
parties hereto in manner and form sufficient to bind the, as of the day and

vear first above written,
- 4
éﬁ4ﬁ422&%%/f?vaQ¢ZZh

William PFauntleroy

STATE OF ILLINCIS )
) ss,
COUNTY OF COOK )

1, Alice C. Wallter, a Notary Public in and for said County, in the
State aforesaid, do herehy coertify that on this day personally appeared
before me, William Fauntiecoy, a hachelor, personally known Lo me to be Lhe
same person whose name ig” subscvribed to the foregoing instrument, and
acknowledged that she signed,~gealed and delivered the sald {nstrument ag
her free and voluntary act ana <doeed, [or the uses and purposes btherein get
forth,

Given under my hand and notarial seal Cthis _x? : day of __L&écu-)ﬂ“,

éﬁ?@%?ﬁi'féié;ﬁféfng4

Notary Public

1991.

Prepared by/Mall To:

North Community Bank R ey
3639 N, Broadway 'TWTpJA&SEAU'
Chicago, IL 60613 ALICE £, "NALTER

Natory Pubily, Saa of iNnoly
Hyﬂommhghnirpur;ﬁrqu!ll,loml
SHEPPORIRIIIIIINIIIN D00 30000000000

na019:340




