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TOGETHER WITH athJ :M@ E l lGI’I:ApLL onQp@'tRn 1] easements, rppurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Inslrumenl Al of the foregoing is referred to in this Security Instrument as the "Property.”

" BORROWER COVENANTS that Borrower is lawfnlly seised of the estate hereby conveyed and has the right 1o mortgage, D
g,mm und convey the Property and that the Propeny is unencumbered, excepl for encumbrances of record. Borrower warrants 0
und wnl defend generally.the title to the Property against all claims and demands, subject (o any encuinbrances of record, b~

THIS SBCURITY INSTRUMENT combines uniform cwenanls for national use and non-uniform covenants with limited B3
variations by jurirdiction to constitute a uniform sscusity instrameént covering real property. G.":!

UNIFORM COVENANTS, Borrower and Leader covenant and agree as follows: C el v

R Payment of Prmcapnl and Intevest; Prepayment and Late Chiarpes. Borrower shall promptly psy when due the (’ N
principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note. ~ I

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrawer shall pay to f“'“

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yesrly taxes '

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yerly leasehold pryments C..E }
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ;‘:«(
if any; () yearly mortgage insurance premiums, if any; and (f) &Ry sums psyable by Borrower 1o Lender, in accordance with « v

the prows:ons of pae sraph 8, in liew of the paymmt of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may; at any Zime, collect and hold Pinds in an amount not 1o exceed the maximum amount 4 Jender for & federally
related mortgage 'toan inny '-qulre fof Borrower's escrow account under the federa] Real Estate Seitlement Procedures Act of
1974 us amended: from time«-time, 12 U.8.C. Section 2601 &t seq. ("RESPA"), unless another law that applies to the Funds

sels a lesser amount, If so, Londlér s may, at any time, collect and hold Funds in an amount not {0 exceed the lesser amount.
l.ender may estimate the amount 4f Funds due on the basis of ctirren! dais and reasonable estimates of expenditures of fulure
Estcrow Items or otherwise in accorance. with apphcah!‘- faw.,

The Runds sha!l be held in an inghiteiion whose depomu, are insured by a feders) agency, instrumentality, or entity
(mcludmg Lender, if bender is such an msurul*..;.\ or in any Federal Home Loan Bank. Lender shalf apply the Funds w pay the
Escrow Items. Lender may noi charge Borrow ir' for hnldmg and applymg the Funds, annually analyzing the escrow account, or
venfymg the Esctow Tiems, unless Lender pays Borriwer interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower {¢ pry-d one-time charge for an independent real estate (ux reportmg survice
used- by Lender:in connection with this' Joan,. unless :pphcnble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not e ruquired to pay Borrower any interest or eammg,c on the Funds.
Borrower and Lender may agree in wntmg. however, ‘that interzi shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an anoual dccounting of the Funds, showing cred’s and debits to the Funds and the purpose for which cach
debit 1o the Funds wes made. The Funds are pledged as additional secriity for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account 1o Borrower
for the excess Punds in accordance with the requirements of applicable e+ If the amount of the Funds held by Lender at any
time is not sufficient fo-pay the Bscrow llems when due, Lender msy so noufy doryower in writing, and, in such case Borrower
shall'pay to Lender the ainounit’ niecéstary 1o maké up the deficiency. Borrower shall make up the deficiency in 110 more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall rromptly refund to Borrower any
Funds held by Lender. 1f, under paragruph 21, Lender shall acquire or sell the Property, Lendes, prior to the scquisition or sule
of the Ptoperty. Bhall 2pply any Funds held by bendcr at the hme of acqmsmon or sale as a credit-against the sums secured by
this Sécurity Instrument.

3, Application of Payments. Upless applicable law prov:das othenv:se, al} payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amaunts puyakie under puragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Lienis. Borrawer shall pay all taxes, assessmebls,  charges, fines and impositions attributable to the Property
which may attain priority’ over this Secunly Instrument, and lessehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph. 2,01 if not-paid-in that manner, Borrower shall pay them on time directly
to the person owed paymeni, Borrower shall promptly farnish® to’L&nder all notices of amounts to he paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shall promgtly fumxshl;p Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acccplable to Lender; (b) contests in good faith the Jien
by, or defesids against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
aiiforcement of the lien; or: (c) securés from the holder of the lien an agreement satisfactory (o Lender subordinating the lien (o
this Seturity Tnstrusment: If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower & nolice identifying the lien. Borrower shall satisfy the dien or take one or

more of the acticns set forth above within 10 days of the giving of notice.
DPS 1080
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UNOERIC ke CORN. o2
payments may no longer be fegdi tiosl 0 \ CE) veragef(in Lhe amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the.premiums required to maintuin mortgage insurance in effect, or to provide u loss reserve, until the reguirement for morigage .,
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty, Lender shall give

. o
s %5;': ’.g

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -
10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any ‘*

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assipned and X

shall be paid to Lender. S

In the svent of n total taking of the Property, the proceeds zhall be applied to the sums secured by this Security Insirument,
whether or not thun due, with any excess pxid to Borrower, I the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this ©
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suins secured by %,
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total iD.
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately C‘g
before the taking. Any balance shal] be paid to Borrower. In the event of a partial taking of the Property in which the fair. Ch
market value of thie P:operty immediately before the taking is less than the amount of the sums secured immediately before the ﬁ:)
taking, unless Borrovier and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall - pua
be applied to the sums sszured by this Security Instrument whether or not the sums are then due. ‘

If the Property is abandese: by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mike an
award or settle & claim for dumige:, Borrower fuils to respond to Lender within 30 days after the date the notice ix given,
Lender is authorized to collect anc auply the proceeds, af ils option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whe'her or not then due.

Unless Lender end Borrower othurvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of he monthly paymenteitivrred to in paragraphs 1 and 2 or change the amount of such puyments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securi:v.p=trumen! granted by Lender to any successor in interest of Burrower shall
not operate to release the liability of the original Bor:~wes or Borrower's successors in interest. Lender shall not be required to
commence proceedings gainst any successor in interest or refise to extend time for payment or otherwise- modify amortization
of the sums secured by this Security Insirument by ressc) of any demand mude by the original Borrower or Borrower’s
successors in inlerest. Any forbeatance by Lender in exercismg iy right or remedy shall not be & waiver of or preclude the
exerciss of any righl or remedy.

12. Successors and- Assigns Bound; Joint and Several Lianiaty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns o 'ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severl. Any Borrower who co-signs this Security
instrument bul does not execute the Note: (a) is co-signing this Security Instiumens cnly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} ‘s not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower siay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nete without that Borrower’s consen.

13, Loan Charges, If the joan secured by this Security Instrument is subject to a Jaw which sets muximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in conneclion willy the
loan exceed the permitled limits, then: (a) any such loan charge shall bz reduced by the amount 2eccsvary (o reduce: the charge
to the permitted limit; and (b) any sunis already collected from Borrower which exceeded permitted Jinits will be refunded to ;
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by meking a direct ,
payment to Borrower, If a refund reduces principal, the reduction will be frested as a partial prepaywent without any
prepuyment charge under the Note, '

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Amy notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrewer or Lender when given as provided in this paragraph.

15. Governing Low; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conffict shall not affect other provisions. of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable..
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

DPS 1082
Form 3014 9/390
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+ 17, Transfer of the P&g‘y’ ’rﬁnﬁr‘@ﬂ {:ﬁ; Qg’ t e Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrower i dold’o 4-55d Borrower IS not a natural person) without -

Lender’s prior written consent, Lender may, at its option, require immediate peyment in full of all sums sectiréd* by“this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

“IF Lender excrcises this option, Lender shall give Borrower aotice of acceferation. The notice shalt provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security: Instrumént. Tf Borrower' fails to pay: these sums prior to the expiration of this period, Lender may invoke any. remedies
penmtted by this' Security Instniment without further hotice or demand on Borrower,

18 Borrower’s Right' o Reinstate; 1f Borrower meets certidin conditions, Borrower'shall’have the right to have
etfforcemient 'of this Seturity Instumient discontinued at any time prior to the earliét of: (4) 5'dayé"(6¥ sitéh’ otherrpenod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums-which then would be dite- unider.this Security Instrument and the Note as if no acceleration had oceurred; (b)

curés‘any' defalt ‘of -any: othercobehnnls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inclitding, but not limited: fo. restionable attornéys' fees; and (d) takes such action as Lender my" ThEsOHABY réqlire'to Aikure
that the lien of this. Security Instrament, Lender’s rights in the Property and Borrower’s obligation to puy the sums secured by
thisSecurity - Instriiv et shall*continte unchanged. Upon reinstatement- “by"Borrbwer, Ihis Security Instrument and the
obligations secured heieby shall rémain fully effective as if no acceleration had occurred. However, this right to remstate shall
rot apply in the case of »<eleration under paragraph 17,

19. Sale of Note; Change'of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mire times without prior notice to Borrower. A sale may result in a change in-the entity (known
as the "Loan Servicer"} that collect, monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Serv.cev wire'atsd to a sale of the Note, If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiiress to which payments should be made. The notice will also contain any other
information required by apphcable law.

20. Hazardous Substances, Borrower shall not rarse or permit the presence, use, disposal, ‘storage, or release of any
Hazardous Substances on or in lhe Property. Borrowe shall not do, nor allow anyone else to do, anything affécting™the
Property that is in violation of any Environmental Law. The pi ‘.cedmg two sentences shall not apply to the presencéj-use; or
storage on the Property of smail quantities of Hazardous Suictaness that are generally recognized fo be appropriate to normel
residential uses and to maintenance of the Property.

Borrower shall promptly gwe Lender written notice of any invesiization, claim, demand, lawsml or other action by any
governmentai or regulatory agency or private party involving the Prope v u1d any Hazardous Substance or Enviroritiitntal Taw

of which Borrower has actual knowledge. 1f Borrower learns, or is notitieZ by eny governmental or régulatory atithority;:that
any removal or other remediation of any Hazardous Substance affecting the Proverty is necessery, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances uafioed as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable-or. toxic petroleum prodiitts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc vadioaciive materials. A5, used in
this paragraph 20, "Environmentsl Law" means federa] laws and laws of the jurisdiction woere-the Property is located that
relate to health, safety or environmiental protection.

NON-UNIFORM COVE\]ANTS Borrower and Lender further covenant and ngree as follows:

) Acceleratxon, Remedus. Lender shall give notice to Borrower. pnur to acceleration followirg Sorrower's tireach
of any covenant or’ agreement in this Security Instrument (but not, prior to acceleration under pu ograph 17 unless
applicable law provides otherwise). ‘The notice shall specxfy (a):the defuult, (b} the action required to cure the default;

(¢} & date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and

(d) that failire {n cure the "dufaidlt on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instruimeiit, Toreclosure by hidicinl'proceeding and'sale of the Pédperty, “The natice shall: fidther

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the .-

non-existérite 0f ‘a default or any othes defensié’of Burrower te acceleration and foreclosure. If the default is not cured (i
or before the ‘date’specified in the notice, ‘Lerider, at'its option, may require immediafe piymiént in"full of all susits
secared by ‘this' Security 'Instrisment without' furtlier demand asid may foreclose thig’ Secunty Ihstrimiént by Judmﬁl‘
proceedmg"Lender shall bé entitled to collect afl expenses incurred in pursuing the remedies ‘provided in this paragra

21 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title evidence. :
227 REJeuse, ‘Upon payment of al) sums secured by this Security Instrument, Lender shell release this Security lnslrumeﬁl‘f
wnhout charge to Borrower, Borrower shall pay any recordation costs.” v
: : - DPB 1083

230 W’mwer of Hnmestead. Borrower wawes all nght of _l{omestegdl exemptnon m the Property s . Fomm, 018, 9190
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THIS BALLOON RIDER is made this 19TH day of DECEMBER , 1991, and is incorparated into and shall
be deemead to amend and supplemant tha Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrumant”) of the same
date given by the undersigned {the "Borrower"l to seacura the Borrower’s Note to

COLE TAYI.OR BANK

(the “Lender”] of the same date and coveriang the property dascribed in the Security Instrument and located at
2029 NCRTH RACINE-UNIT 3I¥
CHICAGO, ILLINOIS 60614

{Property Addross)
The interest rate stated on the Notu ts calied the “Note Rate.” The date of the Note is callad the “Note Date * | understand

the Lender may transfer the Note, Security Instrument and this Rider. Ths Lender or anyone who takes the Note, the Security

tnstrument and this Ridar by transfer and who s entitlad to receive payments undar the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addltlon to the covenants and agresments In the Sscurity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained In the Sacurity instrument or the Note):

| - CONDITIONAL: "I\‘HT -TO:REFINANCE f
At the matuvity unte af the Note and Seacurity Instrument {the *Maturity Date”}, | wil be able to obtain a new loan {"Naw

Loan”) with a new Matur/ty Date of JANUARY 1 , 2023 and with an interest rate squal to the “New Note
Rate” determinad in accordrare with Section 3 balow if a)l the conditions provided In Sections 2 and § below are mst Ithe
“Conditional Refinancing OpZior¥). If those conditions ara not met, | understand that the Note Holder is under no obllgatlon to
refinance or modify the Noto, ¢ 1> extend the Maturity Dzate, and that | will have to repay the Note from my OWD rasources or

find a lander willing to lend me ti.a iaunay: ‘to rapay the Note.

[2." CONDITIONS-TO: OPTION |
IF { want to exoercise the Conditi ;cal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thesa conditions are: (1} 1 must still b/ the owner and occcupant of the property subject to the Security Instrument {the
“property”); (2} I must ba current in my .~ipialy payments and cannot have been more than 30 days late on any of the 12
schadulad monthly payments immediately precesizq the Maturity Date; {3) no lien against the Property lexcept for taxes and
special assassments not yet due and payeble} otlier taan that of tha Security instrument may exist; {4} the New Note Rate cannot
be more than 5 percentage points abova the Note Paty; and (5) | must make a written requast to the Note Ho!der as provided In
Section 5 below.

3. "CALCULATING THE NEW NOTE: RATE]

The MNew Nots Rats will be a fixed rate of Interes. (qual to the Fedaral National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to a §0—-day mandsiory delivery commitmant, pius one-half of one percantage pnlnt ]
{0.5%), rounded to the nearest one—eighth of one percentage print {0,125%) {the "New Note Rate"). The raquired net yisld shall’ be
the applicabla net yield in atfaect on the dirte and time of day tha( tha Note Holder receives notice of my election to exercisa the
Canditional Rafinancing Option. !f this requlred nat yield Is not ava'iab'e, the Note Holidar will determine tho New Note Rate by
uging comparable information,

[4. CGALCULATING THE:NEW PAYMENT AMOUNT |

Provided the Naw Note Rate as caldulated in Saction 3 above is nov grester then 5 parcantage points above the Note Rate
and atl other conditions required in Saction 2 above are satisfied, tha Note Holdor will determine the amount of the monthly
payment that will be sufficlent to re'pay in #uli (a) the unpaid principal, plus (b) acirued hut unpaid interest, plus (c} ali other sums |
will owe under the Note and Sscurity Instrument on the Maturity Date (assumhig (nv monthly payments then are current, as
required under Section 2 above), over the tarm of the New Note at the New Nute Rata'!, aqual monthly paymants. The result of
this calculation will be the amount of my naiv principal and interest payment every montk'un’il the New Note Is Fully paid.”
5. EXERCISING THE: CONDITIONAL:REFINANCING OPTION" [
Tha Note Holder will notify me at least 60 calandar days in advance of ths Maturity D{t> and advise me of the principal,
acorued but unpaid interest, and all other sams | am sxpected to owe on the Maturity Date. Y:a Nota Holder also wili advise n‘a
that | may exarcise the Conditional Refinannlng Option if the conditions in Section 2 above are me. Tl e Note Holder will provim
my paymant record information, together with the name, title and address of the person representi:z ¢4 Note Holder that 1 m
natify in order ta exarcise the _Condltlonall Refinancing Option. If | mest the conditions of Secticn & 7Love, | may exercisa t
Conditional Aefinancing Option by notifyinﬁ_»the Note Holder no later than 45 calendar days prior to the (Munrity Date. Tha N
Holder will calculate the fixad New Note' Rate based upon the Federal National Mortgage Association'c ruplicable publish
required net yisld in effect on the date and’ ‘time of day notification Is received by the Note Holder and as cai~usated in Ssctio
abhove. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, nccupencv‘
and property lien status. Before tha Maturity Date the Note Holder will advise me of the new interest rata {the New Note Rata),
naw monthly payment amount and a date, trme and pface at which | must appear to sign any documsnts required to eomplete the.
required refinancing. | undarstind the Nom Holder will charge me reasonahle fass and the costs associated with exercising the
refinance option.

GN|NG BELOW, Borrower aceepti and agrees to the tarms and covenants zontainad in this Batioon Rider.

: [4 L x® ‘ ‘ (Seal) o .—iSeal}
DAVID A. MOES" " Borrower ) - Borrowaer

(Seal ' ~ iSean”

Borrower ‘ . Borrowert‘

(SI1CN ORIGINAL GNLYY

:MULTISTA?E BALLOON RIDER ~- Single Famiry FANNIE MAE UNIFORM INSTRUMENT e
-FORM 3180 3/80 : _ ‘ ‘ . DPSB39
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ENMA 5/25 BALLOON APPLICATION RIDER €%
. - COLE TAYLOR
Mortgage Network

"THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY OR REFINANCED
TO A MARKET LEVEL FIXED RATE MORTGAGE. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE IF YOU
DO NOT QUALIFY FOR THE CONDITIONAL RIGHT TO REFINANCE AS SPECIFIED
IN THE PCTY ADDENDUM AND MORTGAGE RIDER, THE LENDER IS UNDER NO
OBLIGATION 70 REFINANCE THE LOAN IF QUALIFICATION CONDITIONS ARE
NOT MET. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS YB4™ YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THS LFNDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF 70U REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR 4LL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEH I¥ YO OBTAIN REFINANCING FROM THE SAME
LENDER,"

) '
Ao el

DAVID A. MOES

DATE

1£502026

e BDVC
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THIS CONDOMINIUM RIDER is made this 19TH dav bt "bE EMEER- ' . 1991 [ andis
incorporated into and shall be desmed to amend and supplement the Mortgage, Deod of Trust or Security Dead [the
"Security Instrumant’) of the same date given by the undersigned (the “Borrower”} to secura Borrower's Nota to

COLE TAYLOR BANK ‘

{the "Lander*} of the samé date and covaring the Property described in the Security Instrument and located at:

2029 NORTH RACINE-UNIT 3B, CHICAGO, ILLINOiIS 60614

(Proparty Addrons)

The Praperty Includes a unit in, togethar with an undivided Intsres? in the common slements of, n condomintum project

2029-33 NOR‘I’H RACINE HOMEQWNERS ASSOCIATION

(Nama of Condominium Project)

(the “Condominium Project’). IJ the owners assoclation or other antity which acts for the Condominium Project {tha
“Owners Association’) holds tltlm to property for the benefit or use of its members or shareho!dars, tha Property also
includes Borrower’s interest in- _;hg Owners Association and the uses, proceeds and benefits of Borrawer’s interest.
CONDOM'MUM COVENANTS In addition to the covenants and agreements made In the Sacurity Instrument,
Borrowar and Lends further covanant and agree as follows:
A CONDOMINIL:.-: OBLIGATIDNS Borrower shall perform all of Borrower's obligations under the Condominium
Project’s COnstltuem ovumente-. The “Constituent Dosuments” are the: (i} Daclaration or any other documant which

known as:

creates the Condominiuin .—.u}act, {lil by~laws; (iii) code of regelations; and (iv} other squivatent dosuments. Borrower

shall promptly pay, when Gur,; all dues and assessments imposed pursusnt to the Constituent Documents.
B. HAZARD INSURANCE, Su. .m + as the Ownars Asscclation malntains, with a genaerally anceptad insurance carrier, a
"master” or “blankst’ policy on 'hr Condominiur Prcjest which is satisfactory to Lender and which provides insurance

coverage in the amcunts, for: tha paricds, and against the hazards Lender requires, Inciuding fire and hazards included

within the term "axterided coveraue,” thely
{it Lender waives ths pruvision in Untfurin Covanant 2 for the monthly payment to Lender of one-twelfth of ths

yearly premiun instaliments for hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform (Crsenant 5 to maintaln hazard insurance coverage on the Property is
deemed satisfied to the axtent jhat_ the required covaregr'is provided by tha Owners Association policy.

Borrower shall give Lander prompt notice of any laps\ in required hazard Insurance coverage,

In the avent of a distribution. of hazard insurance pro sead: in lsu of restoration or repair following a loss to the
Property, whethar to tha unit or to common alamants, any pruzaeds payable to Borrower are hereby assigned and shalt be
paid to Lender for appilcation to the sums secured by the Security Yistrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSUHANCE. Borrowor shall take such actions 3s may be reasonable to insura that the Cwners
Association maintains a public Ilahllity insuranoe palicy acceptable In forr, amount, and extent of sovarage to Lander.

D. CONDEMNATION. The proceeds of any award or claim for damages, airect or cansequential, payable to Borrower In
connaction with any condamnat[on or other taking of all or any part of the Prcpert,, whether of the unit or of the common
alemants, or for any conveyance in lieu of condemnation, are heraby assigned anr. shall be paid to Lender. Such procesds
shall be applied by Lender fo the sums sacurad by the Secur!ty Instrument as providanr:tIniform Covenant 10,

E. LENDER'S PRIOR CONSEN‘I‘ Borrower shall not, except after notice to Lendar =nd with Lender's prior written
consent, either partition or subdivide the Property or consent to:

] the sbandonment or termiriation of tha Condominium Project, except for abandonmaat or-tarmination raqulred by
law in the case of substantial destruction by fire or othar casualty or In the case of a taking by con demnation or eminent
domain;

(ii} any amendment to any provislon of tha Constituent Documents If the pravision is for the express panefit of Lender;

{iii} tarmination of profasslonai ‘management and assumption of self-managemant of the Owners Assuziriaon; or

{iv) any action which would ave the effect of renderinpg the public Hability insurance coverage maii tained by the

Owners Association unaccaptable to Lender.

F. REMEDIES, |f Borrower doeu not pay condominium dues and assessments when dus, then Lender may pay tham. Any‘

amounts disbursad by Lerider tinder this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Uniess Borrower and Lender agree to othar terms of payment, these amounts shall bear interest from the date’

of disbursament at the Note rate and shall be payabie, with interest, Aipon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisl tajned in this Condominium Rider.
_ ‘ (Gioal) (Son)

Borrowr DAVID A. MOES Borrowsr
(sl _ __tsel)
Borower Borrower

Fornatds 9/80 DPS 1118
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UNIT NUMBER 3-"B", IN 2029-2033 NORTH RACINE BUILDING CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 35 AND 36 AND {EXCEPT NORTH 10 FEET) LOT 37 IN BLOCK 7 IN
MORGAN’S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF BLOCK
10 IN SHEFFIELD ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY ILLINOIS WHICH SURVEY IS ATTACHED AS- EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24,535,047 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

14- 32 221 041- 1010
VDLUME 492 '

DPS 049"
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