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If Borrower pays Funds to Lender, the Funds shall be hetd In an {nstitution the dapotits or accounts of which are insured
or aulrantoed by a Fodaral or state agency {inetudlnn Lander if Landar Is such an institutionl. Lender shall apply the Funds
to pay sald taxes, assessmants, insurance premiums and. ground rents. Lendar may not charges for so helding and applying
the Funds, analyzing said account or verifying and, compiling sald assessments and bills, unless Lender pays Borrower
interast on the Funds.and applicable law permits Lender to make such 2 charge. Borrower and Lender may agroo In writing
at the time of exacution of this Mortgage that intsrest an ths Funds shall be paid to Bortower, pnd unless such agresment
is made or applicable law requires such intarest to be paid, Lender shall not be required to pay Borrowaer any interost or
earnings on the Funds. Lender shall give to Borrower, without charge, &n_annual accountirg of the Funds showing credifs
and debits to the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as additionst
securlty for tha sums secured by this Mortgage.

). the amount of tha Funds heid by Lander, togethur with the iuture monthly instaliments of Funds payable prior to the
due dates of taxas, assessments, insyrahce pramiums and ground rents shail excaod tha amount raquired to pey said taxes,
useurnents insurlnea premiums and grqund ronts. as they fail, due, such pECESS shali be, at Borrower's option, aither
promptly repuid to Borrower or cradited to Borrower on manthly Inctallmsnts of Funds. If the amount of tha Funds hald by
Lender. shall not he sufficient to pay taxes, acsessments, Inguranoe premiums and ground rants as thay fall dus, Borrower
shail pay to Lander any amount nacessary to maka up tho deilnlency ir} ana or more psymaeants as Lendsr may raquire.

Upon p&yment in full of ali sums securad by this. Mortgage, Lendar shsil promp‘tlv rafund to Borrower any Fuhds held by
Lendar. If under pareqraph 1"' hereui “the Froporty is sold or the Property is otherwise acquited by Lender, Lander shall
apply, no lster, thr. Immedlntely prior to the sale of the Property or its acquisition by Lendar, anv Funds halg by Landor at
thea time of app’ico ¢ an as & cradit a ainut the sums secured by this Mortgage.

! 3.  APPLICATIOW UF . PAYMENTS. Unlese applleebie law provides otherwise. all payments recelved by Lender unaar the
Note and paragraphs {a 1d 2 hersof shall be applied by Lender first in pavment of amounts peyable to Lender by Borrower
under peregr-ph 2 heruo' tren to interast pnyabie on the Nots, and then to tha principal uf the Note.

[ 4. PRIOR MORTGAGES. g DEEDS OF TRUST; CHARGES; LIENSJ Borrower shall perform all ot Borrower's obiigstions
under, any mortgags, dead q.f st or cther sncurity aﬂreemont with a llen which has priority over this Mortgage, including
Borrowsr's covenants to mahe ray ments whon due Borrower shail pay or causa to be pald all taxes, assessments and
other charges, ﬁnes and imposit'crs attributable to the Property which may attain a priority over this Mortgage, and
leasehold paymenta of ground rents, it zny.

i B. -HAZARD: INSURANCE.J Borrower si-ail keep the Improvements now sxisting or hersafter erected on the Property
Insured lgninst inss by fire, hazards inc’uded within the ferm “extended covarage®, and such other haxsrds as Lender may
require and in such amounts and for such pe tod: as Lendar may require.

The incurance carrier providing the insuracre c5all be chosen by Borrowar subject to approval by Lendar; provided, that
such approval shali not be unreasanably witihe.d Al insurance polities and renawsls thereof shall ba in » farm
acceptsble to Lendar and shall include a standard Mo/ irage clsuss in favor of and In a form acceptabls to Lendsr. Lendor
shatl have the right to hold the policies and renewels .. areof, subjsct to the tarme of any mortgage, dead of trust or othor
security agr t with a llan which has priority over this Piirtgags.

In the svent of loss, Borrower shall give prompt notice to tiie insurance carrrier and Lander. Landsr may mako proof of
foss it not mada promptily by Borrower.

If the Property Is abandoned by Borrowsr, ot {f Borrowsr fulis o raspond to Lander within 30 days from the date notice
is malied by Lender to Borrower thst the insurance carrisr otfirv ta settls & claim for insurance bsnofits, Lender is
authorlzed to collect and apply the insurance praceads at Lender's upho sither to rastoration or repair of the Property or
to the sums secured by this Mortgage.

{ 8. PRESERVATION. "AND - MAINTENANCE " OF ~ PROPERTY; f:i‘:AgEHf{llDS; CONDOMINIUMS: PLANNED UN]|

[ EVELOPMENTS; iBorrower shall kesp the Proparty in good repeir and chal. n<t commit waste or permit impairment or
datarioration of the Proparty and shall camply with the provisions of any leucy il this Mortgags is on a leasehold. {f this
Mortgags i= on a unit in a condominium or a planned unit developmont, Gorowar shall perform gil of Borrower's
obligations under the declaration or covenants creating or governing the condom:n’;m or plannad unit dovelopmoeont, the
by=laws and raguliations of tha condominium or planned unit develapmen! and constit. it documents.
[ 7. "PROTECTION OF LENDER'S SECURITY. _j If Barrower fails to perform the covenants ad agraements containad In this
Mortgags, or if -ny action or procaeding is eammenced which meterleily affects Lende.'s interest in the Property, than
Lender, at Lender‘s opfion, upen notice to Borrower, may make such appearanues, disburse suc’s suins, including reascnabia
attorneys' tess, and take such action as Is necessary to protect Lender's interast. if Landar requir/d -nortgage insuranca as
a condltion of maklng ‘i’he loan securad by this Mortgage, Borrower shail pay the premiums rrqu’ oc to maintain such
insuranue in effest unﬂf suoh tlme a5 the requiroment for such Insurunee terminates in accordance vith Borrovrer's and
Lendsrs written a} reement or appliuable Iaw. o ]

Any amounts disbursed by Lender pursuant lo thls paregraph 7, wlth intarest therson, at the Note raty, shall bacoms
additional indebtedness of Borrowsr sacurad by ‘this’ Mortgage. Un-‘ess Borrower and Lendor agree to othor terms of
paymunt such amounts shall be payabie upon notice from Lender to Borrowor requesting payment theraof. Nothing
contalned In this paragraph 7 shaii require Lcnder to lncur any expense or take any action herounder.

F& TNSPECTION. ] Lendar may maka or cause to be mada r asonahlo entrias upon and inspactions of tho Proparty,
provided that Len{jer shaii give Borrower notice prior to any such Inspecﬂnn specifying reasonable cause therefor refated
to Landar's intarest in the' Prnperty

l 9, ONDEMNATiONJ The proceeds of any award or claim for damages, direct or consequential, in connectioh with any
condemnation or cther tnking of the Property, or part thereof, or for conveyance in lieu of condemnation, are heroby
assigned and shail be peid to Lender, suh]ect to the terms of any mortgege, deed of trust or other security agrasment with

a lian which has priority over this’ Mortglge

i 10.-BCGAROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.JExtension of the time for payment or
modification of amortization of the suins secured by this Mortgage granted by Lender to any successor in interest ot
Borrower shail not operate to reiease, n any manner, the ilnbility of the original Borrower and Borrowaer's suctessors in
interast "Uander shatl not be roquired to commeance’ proceedlngs agalnst such successor or refuss to sxtond time for
payment or otherwise mndify amortizntion of the sums sacured by this Mortgage by roascn of any damand mada by the
orl'gl d_rrower nnd Bor pwer’l.successors tn Interest. Any forbearance by Lender in exercising sny right or remedy
hereunder. or otﬁerwise afi‘orded by appiicubl.riaw. shall not be a waiver of or preciude the exarclse of any such right cr

remaedy. oot f
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Upon acteleration under paragraph 17 herecf or abandonment of the Property, Lender shall be entitisd to have &
raceiver appointad by 8 court to enter upon, teke possession of and manags the Property and to collact the rents of the
Property. including those past due.  All.rents collacted by ths raceiver shali be anpliad first to payment ot the costs of

anagsment of.the Property and cotiection of rents, including, but not limited te, raceiver's fass, pramiums on receliver's
bonds and reasonable atterneys’ fees, and then to the sums securad by this Mortgage. The rocaiver shall be {isbia to

aacount only for those rents actually received.
1 20 HELEASE Upon payment of all sums secursd by this Mortgcgn. Lender shall ralesaso this Mortgege without charge

to Borrower. Borrowaer shall pay ail coste of recordation, If any. |
] .21 WMVER_OF_HOMESTEA&] Borrower heraby weaives all right of homastead sxemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSUBE JNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormwer and Lender roquest the holder of any morfgana, duad of trust or other encumbrancea with a lien which has
priorlty ovar this Mortqage to. give Notics to Lendar, at Lender’s address sat forth on page one of this Morfgage, of any

dafault under ‘the s1parior encumbrance and of any sala or othar foreclosura action.

-y

SCHMID'T’ ” i ~Borrowsr SYDNEY SCHMIDT
e —Borrowsr ~Bomawer
S-}ATE OF ILLINOIS —___COOR County ss:
I, /A/D/? 5%5/74’ a Notary Public in snd for said county and state, do hereby certify that

mm&z_,s,.mm-r _HIS WIFE

parsonaliy knawn to me to be thu sama porscnis:‘ wioln qamo(s)__.,__m subscribed to the forogoing
instrument, appaared bafore me this day in parson and acknnwisdged that e _The X signad and deliverad the said

froe volunt_ary act, for the uses 8 :d purposss therein set forth.

instrumnr_\t as

lear{ undor my hand and official seal, this ___3RD .~ [ duy of

My Commission explres // g %& K—.///’

oo

- OFFJCJAL SEAL MY  GFFISUAL SEAIL ™
LINDA ESPOSITO ¢ Lin A SPOSITO
NOTARY PUBLIG, BTATE Ot HLLINOIS & oveage - JTETD OF ILLINDIS
MY COMMISSION EXPiaiS T30 r G . L CES 1W3/92

(Space Bolaw: This Line Ressrvad For Lander and Racorder)

RECORD AND RETURN TO:
CITIBANK, FEDERAL SAVINGS BANK

v

FORM 2827 B oOPsS 878

Page d ot 4

. Borroyrey has exscuted this Mor‘tgapa -
\—}/L/‘ g L’i S(f “\/1'*. «—C;/(}f
—Bomrower

66503026




