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TOGETHER WITH e 1o n 4 and | easements, appurienances, and .

fistures now or hereafter a part of the property. All replacements and additions z,ha]l also be covered by this Secunty
Instrnment All of the foregoing is referred to-in this Security Instrument as the "Property.”

"BORROWER COVENANTS that Borrower-is Jawfully seiséd of the estate hercby conveyed and has the right'to morigage, o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrawer warrants ﬂ":
and will defend generally the title to the Property against all clwims end demands, subject to any encumbrances of record.

~. THIS SECURITY INSTRUMENT combines uniform covenants for national- use and non-uniform covenants with limited m 1
vanatmns by jurisdiction to constitute a ‘iriiform security instruihéht covering real property. “m g

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: @ :

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower chall pmmpt!y puy when due e y
pnnclpal of and:interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole. “fh”

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowes shall pay tg’f{l i
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly tatqk‘..} o
and aseessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearl)r leaschold pa)'mantsn- )
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prt.m:unm,r *
if any; (¢) yearly riorigage insurance premiums, if any; and (f) any sums payahlu by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymeat of mortgage insurance premiums, These items are called "Escrow Jtems,"
Lender may, at any umt:, collect and. hold Funds in an amount_not {0 exceed the maximum amount & lender for a federally
related mortgage loan ms; require for Borrower's escrow account under the federal Real Estate Settlament Procedures Act of
1974 as amended from time 15 Ume, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another faw that applies (o the Funds
sets a lesser amount. If so, Lerder may, at any time, collect and hold Funds in an amount not to exceed tbe lesser amount.
Lender may estimate the.amnount of f:ads due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with ‘applicable law.

The Funds shall be held in an insitiiion whose deposits.ure insured by s federal agency, lnmmmcnmlny, or cnlity
(including Lender, if Lender is such an institut’ony or in any Federal Home )oan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrowerforholding and epplying the Funds, annually analyzing the escrow account, or
venfymg the Ercrow Items, unless Lender pays Boseirver interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pav a one-time cherge for an independent reel estate tax rcpcmmg service
used by Lender in connecuon with this Joan, unless applienble law provides otherwise. Unless an agreement. is made or
applicable taw requires interest to be paid, If.nder shall not Le required to pay Borsower any interest or eammgs oi1 the Funds.
Borrawer. and Lmder may ugree in writing, however, thal interzst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, shiowinig créd’is “nd debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secusity for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the smounls permitied to be held by 9pphcablc law, Lender shall account to Borrower
for the.excess Funds in accosdance with the requirements of applicable taw. If thc-amount of the Funds held by Lander at eny
time is.not sufficient, 0 pay the Escrow Tiems when due, Lender may so notify Lorrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower sha'i make up the deficiency in no more than
twelve monthly payments. at Lender's sole discretion,

Upon payment in full of all sums secured by this Secunty Instrunent, Lender sha'l prompt!y refund to Bormower any
Funds held vy Lender. If, under parsgraph 21, Lender shall scquire o sell the Property, Lender, prior {o the acquisition or sale
of the Propefty. shall apply any Funds held by Lender at the ume of acqulsmon or sale as 4 credil aguins( the sume secured by
: this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by !er.der under parigraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payabie un-er paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nio$ prid'in that manner, Borrower shall pay them on time directly
o the person owed. paymeat. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

1 Borrower makes these payments directly, Borrower.shall promptly. fumnish-to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (r) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contesits in good fisith the ien
by, or deferids sgainst enforcemenl of the lien in, legal proceedings which in the Lender's opinion. operate o preven! the
enforcement of the lien;. or.(c) secures from the holder of the lien an ugreement satisfactory to Lender subordinating the lien (¢
this Sectirity Instrument. 'If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy: the lien or take one or

more oF the actions set forth above within 10 days of the giving of notice.
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9. Inspection. Lender or its agen! may muke reasonable entries upon and iaspections of the Property. Lender shall give:

Bor}ower nolice at the time of or prior to an inspection speclfymg reasonable cause for the inspection.
10 Condemnuuon. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any .
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and L

shall be paid lo Lender,

. lhc event of 4 tolal lakmg of the Property. the proweds shall be applied to the sums secured by this Secunl) Instrumery, ,i"-w
whether or not then due, with any excess paid to Borrower, In Lhe event of a partial taking of the Property in which the fair &V
market value of the Property lrnmedlalely before the taking is equal to or greater than the amount of the sums secured by this o
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured hygg
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secured tmmedlately before the taking, dw:dr-d by (b). the fair market value of the Propeny :mmdulcb‘m
before the la.lung Ady balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fairdy.
market value of the P*aperiy immediately before the takmg i6 Tess than the amount of the sums secured immediately before the
taking, unless Borrover and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums ecir>d by this Security Instrument whclhsr or not the sums are then due,

If the Propeny is ubdndonad by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settlo s claim for mnwklﬂ Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and arply the procwds, at its option, either 1o restoration or repair of the Property or (o the sums
secured by this Security Instrumens; whether or not then due,

Unless Lender and Borrower otherv is ggree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ~cferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearante By Lender Not 8 Waiver. Extension of the time for payment or modification
of amommtton of the sums secured by this Securily 'aslmmem gmnwd by Lender 1o any successor in interest of Borrowey shal)
not operate 0 release the hablluy of the ongmal Borrover or Borrower § successors in interest. Lender shall not be required 1o
commence proceedings agains! any successor in interesi ¢r refuse to extend time for payment or otherwise modify amostization
of the sums secured by this Security Instrument by reaso’: of any demand made by the original Bairower or Burrower's
successors in interest. Any forbearunce by Lender in exercisiig any right or remedy shail not be a waiver of or prectude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liauility; Co-signers. The covenants and agfotments of this
Security Instrument shal] bind and benefit the successors and asgigns ol Vender rnd Borrower, subject to the provisions of
puragraph 17. Borrower's ‘covenants and agreemems shall be Jjoint and-seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Insts ume.n only to mortgage, gran! and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (&} 35-not personally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower riav agree to extend, medify, forbear or
make any sccommodations wuth regard (o the terms of this Secunty Instrument or the Notc without that Borrower's consent.

13, Loan Chargw If the loan secured by this Security Instriment is subject 1o o law shich sets maximum Toan charges,
and thal law is finally interpreted so that the interest or other loan charges collected or to be colievted in connection with the
loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necrsrary to reduce the charge
to the per:mlted limit; and (b) any sums already collected from BorrnWer which exceeded permilted fizaits will be refunded to
Borrower. Lender may choose to make this refund by reducmg the principal owed under the Note'¢r by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepaynvnt without any

prepayment charge under the Note.
14, Notices. Any notice to Borrower prowdud for in this Security Instrument shall be given by delivering it or by mailing

it by




e ot 297891-1
17. Transfer of th “A@N[@ECEI@ il%&@ﬁn\(me Property or any interest in it
is sold or transferred (oreﬁf a bepeficialinterest’in! Botrower.is sold or tfansfbired-hnd rréver t notta natural person) without
Lender’s prior written c%msent, Lender:misy; at its option, require. immediate puyment in full of all sums secured by this
Security Instrument. Howver, this,option shall-noi be %é“rcise;d by Lender. if exercise is prohibited by federal law as of the date
of this,Secirity, Instrumen TS . .

If Lender exercises this option, Lender shall give Borrower notice of uccelesation. The notice shall provide a period of not
fess than, 30, days from.the date.the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security. Instrument., If Borrpwer.fails topay. these, _e;u'ms;priqf!to the expiration of this period, Lender may invake any remedies A

permitted. by this Security, Instrument without further notice ot demand on Borrower,.

-
Yo
w
>

¢ ... 18, Barrower’s, Right. to. Reinstate. .If’ Batrower, meels, certain .conditions, -Bomwe;,shnﬂ,.hgvé}}ihéi sight. lo,, haveg

_enforcement of this Security Instrument discontinued at uny time prior to the earlier of: {4) 5 days (or such other period A,

_ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in lhi;,"«".\
Security Instrument; or, (b) entry of ajudgment enforing this Security Instrument. Those conditions are that Borrower: (a) paygqf

 Lender all. fitms which: then would be, due indér thisSecurity Tnstriment aiid the Note as if o acoeleration had occurred; (b)
cures any default-of any other covenants or agreements; (c)-pays all expenses incurred in enforeing thiy, Security, lnstrurent,
“'including, but not limited to, ressonable attorneys' fess; and (d} takes such action 8s Lender may reasonably require to assure
that, the-lien. of {his:Securily ‘Ilgggulrp\egt, Lender’s rights in the Property and Borrower's obligatien to pay:the sums secured by
this Securify Instrumest shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument and the
obligations secured herctiy”'shull remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceiration vrider paragraph 17, E
19, Sale of Note; Chunge of Koan Servicer. The Noto or a partial interest in the Note (together with this Security
Instrument) may be sold one or ritora fimes without prior nofice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer") that coilects mozthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicér unrabuizd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will'be
given written notice of the change in dccordance vith paragtaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aodress to which payments should be made. The notice will aiso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall tot cuuse or permit the presence, use, disposal, storage, or relesse. of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor ailow anyone else to- do, anything affecting, the
Property that is in violation of any. Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action;by. any
governmental or regulatory agency or. private party involving the:Proper’y und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by.any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proporty.is necessury, Borrower shall promptly take
all necessary. remedial actions in accordance with Environmental Law.

.~wAs used in this parigraph 20, "Hazardous Substances” are those substances dofiied as toxic ot hazardous substances by
Environmental Law and the following: substances: gasoline, kerosene, other flammable of toxic petroleum: products; toxic
pesticides and hérbicides, volatile solvents, materials containing asbestos or formaldehyde; znd cadioactive materials. As-used in
this parageaph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated ‘that
relate to health, safety or environmental protection.

.. NON-UNIFORM COVENANTS. Borrower and Lender further covenant.and agree as follows: NOETT

~ 21. Accelerntion; Remedies.- Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pirugraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c)-a date, not Jesy. than 30 days. from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure ¢he default-on or befoxe the date specified in the notice may. result. in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence-of a default or any other defense,of Borrower to acceleration and foreclosure. . If the default is not cured on
or before:the. date:specified, in-the notice,: Lender, at:its option, may require immediate payment.in full of all sums
secured by this; Security; Instrument without: further: demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, induding;:but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument

without charpe to Borrower. Borrower shall pay any recordation costs.
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