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MORTCGAGE MODTEFICATION AGREEMENT

THLS AGREEMENT wmade as of the lst day of January, 1992 by
and between, Old Kent Bank N.A., Not Personally But As Trustee
Under Trust #5715 Dated November 21, 1986 (whether one or more,
and Lf wore than one, jointly and severally belng hereinafter
referred to as the "Borrowers' and OLD KENT BANK N.A., a naticnal
banking association, maintaining its principal office at 105 South
York Strect, Elmhurst, Lilinois 601206, said bank together with
lts successors and assigns, lncluding each and every holder from
timesto time of the note (as herelnalter dufined) belng hereinafter
releered to as the "Mortgagee';

WITNESSETH

WHEREAS . “ebe Mortgapee has hervtofore loaned the Borrowers
the principal @uw of One Hundred Thirty=Flve Thousand and No/100
Dollars ($135,500.00) which loan s evideace by a promissory note
being hereinafter wedsared to as the "Note', dated as of December
9, 1986 exvecuted by Borrowers and payable to the order of the Mortgapee,
with final payment due'on January 1, 1992,

CONMPANY

WHERZAS, the Note is socared by a mortgage of even date therewith
helng hereinafter referred as to the "Morrgage" executed by the
Borrower creating a llen on certainireal property located in Cook
County, Tlllnols and legally descvibed on Exhibit A attached hereto,
which Mortgage was recorded with the Recorder of Deeds for saild
county on February 4, 1987 as document sumber 87068212 and re-recorded
on December 12, 1986 as document 86595985 7and,
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e
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WHEREAS, the Borrowers and the Mortgagee/desire to modify
the terms for the payment of the Note as herelunelrer provided.

NCW, THEREFORE, in consideration of the mutual <evenants hereinafter
set forth and for other good and valuable consideration(ithe recelpt
and sufficiency of which are hereby acknowledged, the Burrewoers
and the Morcgoagee do hereby agree as follows: %é

L. The principal indebtedness evidenced by the Note presently g%
outstanding is One Hundred Thousand And No/100 Dollars ($100,000.00 (o]
which shall be paid as follows:® %%

o

Principal and interest shall be pald In installments of $1,090.00
gach to be flrst applied to the {nterest accrued on the unpaid
principal balance, commencing February 3, 1992 and on the 3rd day
of cach month thereafter until January 3, 1995, at which time the
remaining unpaid principal balance and accrued Interest shall be
paid 1n full,

[

*See Rider Attached Hereto And Made A Part Hercofl ’/sz,///
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2. All referenced in the Mortgage to the Note shall refer to the Note as
herein modified.

3. All references in the Note to the Mortgage shall refer to the Mortgage
4y herein modlf{ed.

4, Environmental Warrvanties and Agreements. Mortgagor warrants and ve-
presents to, and agrees with, Bank as follows:

(a) The premises, and all operations and activites thereon, are and shall
continue to be in compliance with all environmental laws, and the premises are
not and shall nst become (1) contaminated by, or the site of the dispodal or
release of, and hazardous substance, (11) the source of any contaminacion, by
any hazardous subscance, ol any adjacent property or of any groundwater or surface
water, or (iii) the seurce of any air emission in excess of any legal limit now
or hereafter in effect] und, except as expressly disclosed by Mortgagor to Bank
in writing, no asbestos_cr polychlorinared biphenyls are present or contalned
In or on the premises,

(b) Mortgagor shall take ¢lllactlons necessary to lnvestigate, clean up,
and eliminate the source of, any puus, present or future contamination of the
premises by any hazardous substance sand to prevent any additional contamination
of the premises. The taking of action 5y Mortgagor under this subparagraph
(b) shall not limit any other right or remé¢dy available to Bank by reason of
any such contamination (including Bank's wight to accelerate payment of the
Indebtedness).

(¢) For purposes of this Mortgage, (1) "envirtnmental law" means any past,
present or future federal, state, local or foreign law, ordinance, rule, regulation
or order that regulates or is intended to protect nublic health or the environment
or that establishes liability for the investigation, removal or clean-up of,
or damage caused by any envirenmental contamination, Including, without limitacion,
any law, ordinance, vule, regulation or order that regulates or prescribes re-
qulrements for afr quality, water quality, or the disposition, transportation
or management of waste materials or toxic substances: (11) "hazardous substance"
weans any product or waste that is now or hereafter regulated by ol sibiect to
any environmental law and any other hazardous substance, pollutant, crazaminant
or waste, including, without limitation, asbestos and polychlorinated oirhenyls;
and (i111) property shall be considered to be "contaminated" by a hazardous
substance if a hazardous substance is present on or in the property in any -amount
of level.

3. The Borrowers hereby restate and reaffirm each and every representation,
warrant, covenant and agreement contained in the note and the Mortgage as fully
as 1f such representations, waranties, covenants and agreements were set forth
herein.
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6. Except as hereinabove and modified and amended, the Note and Mortgage
and all of the terms, conditions and provisions thercol, shall In all respects
remaln unmoditled and unchanged and shall contlnue to serve as evidence of
the tndebtedness or as securlty for indebredness described therein. Witchout
limicing the generality of tae foregoing, all provisions of the Note and dortgage,
ds respectively amended herein, relating to the defaults in payment of principal,
interest or other amounts, with respect to other defaults with respect to obligactions
of the Borrowers, and with respect to remedies of the Bank, shall continue
to be as provided in the Note and the Mortgage, as amended herein, without
change or modification.

7. Tt is the express intantion and agreement of the parties hereto that
neither the mudification of the Note and Mortgage or any extention of the matericy
or terms thereof“as provided aforesaid is intended nor shall be contrued as
an extinguishment, revocation, satisfaction or discharge of any of the liabllities
or obligations undyr the Note and the Mortgage, or any guaranty thereof. The
execution of this Agiecment by the Mortgagee shall not be deemed to be a waiver
of its rights under any ccher dgreement, note, mortgage, trust deed, seeurlty
agreement, asgignment instirament, guaranty or other document on the part of
the Mortgagee in exercising any right nor shall operate as a waiver of such
right or any other rights. A vaiver and revocation shall not be contrued as
a bar or waiver of any right or remedy on any future occasion. All of the
Mortgagee's rights and remedies wiweriier evidenced by the Mortgage hereby or
by any other agreement, guaranty, morigage, trust deed, note, security agreement,
assignment, instrument or other documen’ chall be cumulactive and in addition
to all other rights and remedies granted to-che Mortgagee at law or in equity
and may be exercised from time tc time as cften as deemed expedivnt by the
Mortgagee. The obligations of the Borrowers ‘hocreunder shall be joint and several.

IN WITNESS WHEREQOF, the Mortgagee and Horrowers have affixed their hands

and seals as of the lst day of January , 1992,
\\ BORRONERS :
\ Old Kent Bank NiA., Not Personally
E) \ Lo But Ag Trustee uUnder\Trusec #5715
‘ \_  DLIFFORD SDOTT-RUDNICK

~

! i 2 158G,
TR Prosident & Trust Otficer Dated November 21 N
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CLIFF SCOTT-RJDNICK
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EXHIBIT “A"

THAT PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION

34, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE 3RD PRINCIPAL MERIDIAN
DESCRLBED AS FOLLOWS:  BEGINNING AT THE INTERSECTION OF TiE SOUTH
LINE OF SATD NORTHWEST 1/4 OF 'THE SOUTHEAST 1/4 AND THE SOUTHWESTERLY
LINE OF SOUTUWEST HICHWAY AND RUNNING THENCE N-21°-31'-19"-E, ALONG
SALD HIGHWAY, 341,33 FEET: THENCE $-08°-03'~41"-E, 549,32 FEET

TO THE NORTHWESTERLY LINE OF THE WABASH RATLROAD; THENCE §-38°-05'
-097=, 142,66 FEET, TO THE SOUTH LINE OF 'THE SATD NORTHWEST 1/4

OF THI SCUTHWEST 1/4: THENCE 5-89°-59'-53"-W, ALONG SAID LINE,
546,77 TLET TO THE POINT OF BEGINNINC, IN COOK COUNTY, ILLINOILS.

P T N #23-36-000~008

COMMON ADDRESST 13255 S.W. HuWY
ORLaka PARK, ILLINOIS
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State of [flinvis

) S5,
County of
. I, k Y , 4 Notary Public in und for sald County
" in the StatdJaforesald, do hercby cerctiry that _ )4pk -y ma
| Vire Propndiak of  (OM KeAX (MiaR and
’ - 034
T are  personaliy known to me to be the same
persons_ whose names dare subscribed to the tforejoing instrument as such
1 9 QJ(' and , respectively, appeared before
me this day in person and acknowledges that they signed and delivered the said
Instrument as their own [reu and voluntary act of said
\/l,c_Q Ll’QDWLL@t as aforesaid, ter the uses and purposes therein
set forth.
CIVEN upder my hand and Notarial Seal this 3_ ddy of Q]UQ/ K
1993 7
! L Qﬁﬁ&hx(
— r‘.
R Notlry Public
State of Illinois ) “OFFICIAL SEAL” g
) SS. WENDY S, CALDWELL
County of  DuPage ) Rotary Public, State of Winais
Wy Conmicsion Expites 9/13/44
I, Anne M. Karig ~~a Notary Public in and= for said TSy rpfssvane s
the state aforesaid, do hereby cecoify that CLITFORD SCOTT-RUDNICK

of 0ld Kent DOWK RCReUho TS pz.rsonallv

known to me to be the same ELI‘&OH Wh‘a\. name is subscribed to the roregoing
instrument as such u”,m“ AT UL e , appeared before me this
day in person and acknmlﬁ'g‘gcu Hmt “wiwf\s‘f'ux) sig,ne and dellvered the sald
instrument as (his) Gheaw own free and voluntary act of sald bank as foresald,
{or the uses ond purposes thereln set forth; “and EhL said  CLIFURD SCOTT-RUDNICK

then and there acknowledged cthat (he) OGehedy as fustodiwwm—mw
seal of sald Bank, did affix the corporate seal of sala 8Sank to said instrument
as (his) (beyrd own free and voluntary act and at vhe {ree and voluntary act
of sald Bank of Trustee as aforesaid, for the usas ard purposes therein set

forth.
GIVEN under my hand and MNotarial Seal Chl& 2nd day of _J“”“"”'y '
19 9=, /{
— //xnu // LJ'L\ —— I

Notd ry

VOFFICIAL Sent

State of Tllinois ) Anne Horeas o
) SS. Notary Pubic it Hllineis
County of ) Ny Commiss.on La,ares 12/19/92
MW\MWVWJ
I, , 4 Notary Public in and for said County and

State aforesald, do hereby certify that )
personally known to me to be the same person whose name is subscribed to the
foregoing inscrument appeared before me this day in person and acknowledged
he signed and delivered the sald instrument at his free and voluntary act for
the uses and purposes thereln set foreh.

GIVEN under my hand and Notarial Seal this day of )
19 .

ggGOZOZS

. Notary Public
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RIDER

From and after the date hereof, the maker shall not have anyv right,
except as otherwise specifically provided, to prepay all the principal
balance of this Note., On any paywent date hereunder and with

two (2) manths prior written notice to the holder hereof, additional
partial payments may be made to be credited to principal in the
inverse order of maturity. In the event of a prepayment, in full,

a puenium of one and one half percent (1.50%) of the amount so
prepaid shall be charged, 1if such prepayment occurs within the

first yearof the loan. A prepayment premium of one percent (1.0%)
will be <harged 1f such prepayment occurs within the second year

of the loan.- & prepayment premlum of one half of one percent

(.30%) will beccharged 1f such prepayment occurs within the third
year of the lown, Such prepayment premium shall also be payable

1f the loan is prepacsfollowing an acceleratior after default,

S

5c6020?
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