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MORTGAGE

THIS MORTGAGE ("Security Instrument"”) is given on 10TH day of JANUARY, 19%2. The
mortgagor is W CAL ANDERSEN DIVORCED SINCE NOT REMARRIED
(*Borrower"). This Security Instrument is given to MORTGAGE CAPITAL CORPORATION,
which is organized and existing under the laws of Minnesota, and whose addrees is
111 E. KELLDCG BLVD. ST. PAUL, MN 55101 ("Lender"). Borrower owes Lender thae
principal sur/ of EIGHTY NINE THQUSAND FIVE HUNDRED _and no/100 Dollars (U.S.
S 89,500.00/. This debt is evidencnd by Borrower’s note dated the same date as
this Security irstrument {"Note"), which provides for monthly payments, with the
full debt, if {1c% woid earlier, due and payable on the first day of FEBRUARY,
1999. This Security 'nstrument secures to Lender: (a) the repayment of the debt
evidenced by the "Note, with interest, and all renewals, extensions and
modifications of the Nbotae; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance «f{ Borrower’s covenants and agreements under ¢this
Security Instrument and the _Note. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described property located in
COOK County, Illinois:

SEE ATTACHED LEGAL

03-32~330-014
which has the address of 332 E CENTRAL R ARLINGTON HEIGHTS,
[Street) (City)
Illinois 60005 ("Property Address;:
[2ip Code)

TOGETHER MITH all the improvement now or hercafter crected on theeoroperty, and all cosements,
appurtenances, and fixtures now or hereafter o part of the property. Al rcplacements and additions shatl
also be covered by this Sccurity Instrument. ALl of the forcgoing is roterred to in  this Security

tnutrument as the “Property."

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby ronviyed and hus the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbronces
of record. Borrower warrants ond will defend generally the titie to the Property ageinst ail claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uso ard non-uniforn ccvenants with

timited varintions by jurisdiction to constitute n uniform security instrument covering reay (screrty,
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1. Payment of Principal and Interest; Prepayment ond U'ate Chafges. Borrower shall promnptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
Late charges due under the Note.

2. Funds for Taxes ond Insurance. Subject to applicable taw or to a written vaiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under tho Note, until the Note is
paid in full, o sum (“Funds") for: (a) yearly taxes and assessments which moy attain priority over this
Securfty Instrument as o lien on the Property; (b) yearly  lcaschold payments or ground rents on  the
Property, if ony; (c) yearly hazard or property insurance premiums; (d) yearly flood dnsurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lendef, in
accordance with the provisions of paragraph 8, in ticu of the poyment of mortgage insuronce premiums.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an emount not to
exceed the maximum amount 8 lender for a federally related mortgage loan moy require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section §2601 et seq. (YRESPA"), unless another law that applies to the Funds sets o lesser amount.
1f so, Lender may, at any time, collect and hold Funds in an emount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the besis of current data and recasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with opplicable {aw.

The Funds shall be hetd in en Institution whose deposits are insured by a federal agency,
instrumental{ty, ar entity (including tender, if Lender is such an institution) or in oany Federal Home
Loan Bank. Leiwler shall apply the Funds to pay the Escrow items. Lender moy not charge Borrower for
holding and applyi gy the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays (sof ‘ower interest on the Funds and applicoble (ow permits Lender to make such a charge.
However, Lender may re-unre Borrow:r to pay a one-time charge for an independent real estate tax reporting
service used by Lender Jiaconnection with this loan, unless applicable law provides otherwise. Unless on
agreement is made or applicubie law requires interest to be paid, Lender shall not be required to pay
Borroawer any interest or earnigs on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the FirZi. Lender shall give to Borrower, without charge, on annual sccounting
of the Funds, showing credits and drtits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as ‘ad.i>sonal security for all sums secured by this Security Instrument.

1f the funds held by Lender excerd the amounts permitted to be held by applicable tew, Lender shaoll
account to Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the
amount of the Funds held by Lender at any ~imr.is not sufficient to pay the Escrow ltems when due, Lender
may no notify Borrower in writing, and, in such easc Borrower shall poy to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up (the drficiency in no more thon twelve monthly payments, at
tender’s sole discretion.

Upon payment in full of all sums secured by this Szcurity Instrument, Lender shall promptly refund to
Borrower ony Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the ocquisition or sale of the Property, Lnall apply any Funds held by Lender at the time
of acquisition or sale as a credit sgainst the sums secured o this Sccurity !nstrument.

3. Application of Payments. Uniess applicable law proviczs ctherwise, all payments received by Lender
under paragraphs 1 and 2 shall be ppplied: first, to any prepayier. "narges due under the Hote; second, to
amounts payanble under paragraph 2; third, to interest due; fourth,(tc principal due; and last, to ony late
charges due under the Note.

4. Charges; Liens. Borrower shall poy all taxes, assessments, (cherges, fines and impositions
attributable to the Property which may ettain priority over this Security Instrument, ond lessehold
payments or ground rents, if any. Borrower shall pay these obligations in tnc menner provided in paragraph
2, or if not paid in that mennor, Borrowsr skall pay them on time directily to tlie person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be peid uruci this paregreph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender veceipts evidencing the
payments.

Borrower shall promptly discharge any lien which hos priority over this Seeurity listriment unless
Borrower: (a) ngrees in writing to the payment of the obligotion seccured by the Llier 198 manner
acceptaoble to Lender; (b) contests in good faith the lien by, or defends against enforcement of  the Uien
in, legal proceedings which in the Lender’'s opinion operate to prevent the enforcement of the tier,or (c)
secures from the holder of the tien an agreement satisfactory to Lender subordinating the Llien _to this
Security Instrument. If Lender determines that any part of the Property is subject to a Llien which ‘may
sttain priorfty over this Security Instrument, Lender moy give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take cne or more of the actions set forth above within 10 days of the
giving of notice.

5. Haxard or Property lnsurance. Borrower shall keep the improvements now existing or hercefter
erected on the Property {nsured against loss by fire, hazerds included within the term “eaiendsd coverage"
and any other hazards, fncluding floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld., [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard
mortgage clause. Lender shail have the right to hold :he policies and renewals. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewnl notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier end Lender. Lender may make proof of
loss if not mode promptly by Borrower.
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Unless tender and HUHNIQSEVEO InCI:A, Ia.urnCQeE E] LM' be applied <o

restoration or repair of the Property damaged, if the restoration or repair is economically fcasible and
tender’s security is not lessened. !f the restoration or repair is not economically feasible or Lender’s
sccurity would be tessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, With any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrici has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securced by this Security Instrument, whether or not then due. The 30-doy
period will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shoaltl
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. lf under paragraph 21 the Property is acquired by Lender, Borrower‘s right to
any Insurance policies nnd procceds resulting from damnge to the Property prior to the ncquinition shatl
pass to Lender to the extent of the sums securcd by this Security  {nstrunent immedintely prior te the
acquisition,

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the property as Borrower’s principal residence for at least onc ycor after the date of occupancy, unless
Lender otherwiss agrees in writing, which consent shall not be unrcascnably withheld, or unless
extenuating c.rev-.stances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
impair the Properiy, allow the Property to deteriorate, or commit wnste on the Property. Borrower shall
be in default if arly forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment crule resutt in forfeiturc of the Property ar otherwise materially impair the lien
created by this Security/initrument or Lender’s sccurity interest. Borrower may cure such o defoult ond
reinstnte, as provided in-priuaraph 18, by csusing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith Lelermination, precludes forfeiture of the Borrower’s interest in  the
Property or other materiatl impiivment of the lien created by this Security Instrument or Lender’s security
interest. Borrower sholl also be i default if Borrower, during the loan application process, gave
materially false or innccurate inforia’ .on or statements to Lender (or failed to provide Lender with any
moterint information) in connection with o loan evidenced by the Note, including, but not Llimited to,
representations concerning Borrower!s oc:upancy of the Property as a principal residence. If this Security
Ilnstrunent is on n lenschold, Borrower shaitl cemply with all the provisions of the 1lcase., If Borrower
acquires fee title to the Proparty, the leascholG ond the fee title shall not merge unless Lender agrees

1TS026

Oy
LR A 21

to the merger in writing,

7. Protection of Lender's Rights in the Propeirty. 1t Borrower fails to perform the covensnts
and agreements contained in  this Security Instrument,. or there is o ltegal proceeding that may
significantly affect Lender‘s rights in the Property (:uch_ns o proceceding {n bankruptcy, probate, for
condemnation or forfeiture or to eonforce iaws or regulationg,, then Lendier may do and poy tor whatever is
necessary to protect the vatue of the Property and Lender's Cights in the Property. Lender’s actions may
include paying any sums sccured by & lien which has priority Ovir this Security Instrument, appearing in
court, paying reasonable attorneys! fees and entering on the Proneriy to make repairs, Although Lender
may take action under this paragraph 7, tLender does not have to do to

Any amounts disbursed by Lender under this paragraph 7 shall becori additional debt of Borrower
secured by this Security lastrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen: at the Note rote ard sholl be payoble, with
interest, upon nottce from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance os o condition of making the
loan secured by this Security lnstrument, Borrower shatl pay the premiums recuired to maintain the
mortgage insurance in effect. L€, for any reason, the mortgage insurance coverange required by Lender
lapses or ceases to be in effect, Horrower shatl pay the premiums required to chrain covernge
substantially equivalent td  the mortgage Insurance previously in cffect, ot n chHst  subdtantioally
cquivalent to the cost to Borrower of the mortgage lnsurance previousty In effect, ftrow s caliernate
mortgage Insurer approved by Lender. |f substontially equivalent mortgage insurance coveraps: s not
available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the vyeariy mortgasge
insurance premium being paid by Sorrower when the insurance coverage lapsed or ceased to be in ofvect.
Lender will accept, use and retain these payments as a loss reserve in licu of mortgoage insurance. Loss
roeserve payments may no longer be required, at the option of teonder, tf mortgage {nsurance coverage (in
the amount and for the period that Lender requires) provided by an  insurer approved by Lender opoin
becomes available and is obtained. Borrower shall pay the premiuns required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in nccordance
with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may moke recascnable entries upon and inspections of the Preperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable causce for
the inspection,

10. Condernation. The proceeds of uany nward or claim for domages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned ond shall be paid to Lender,
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this Security lnstrument, whether or not then due, with any excess paid tc Borrower. In the event of
partial taking of the Property in which the fair market value of the Property immediately before thc
taking is equal to or grester than the amount of the sums secured by this Security Instruwent immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sumns secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the toking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall! be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the toking, unless B8orrower and
Lender ctherwise agree in writing or uniess opplicable law otherwise provides, the proceeds shall be
opplied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property {s abondoned by Borrower, or tf, after notice by Lender to HBorrower that the
condemner of fers to moke an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 doys after the date the notice is given, lender is authorized to collect and apoly the proceeds,
at its option, cither to restoration or repair of the Property or to the sums seccured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not cxtend or postpone the due date of the monthly payments referred vo in poaragrophs 1 and 2 or change
the amount of suri: payments.

11. Borrower . Mst Relcased; Forbearance By Lender Not a Weiver. Sxtension of the time for payment
or modification of omortization of the sums secured by this Security Instrument grented by Lender to any
successor in interes¢ of Borrower sholl not operate to release the liability of the original Borcrower or
Borrower’s successors i interest. Lender shall not be required to commence proccedings =~oainst any
successor in interest of rifuse to extend time for payment or otherwiue modify smortization of the zums
secured by this Security lastr awent by rcason of any demand made by the ariginal Borrower or Borrower’s

.successors in interest, Any forocisrasnce by Lender in exercising ony right or remedy shali not be a waiver

of or prectude the exercise of &>, right or remedy.
12. Successors and Assigns Bouns, Joint and Several Liability; Cos-signers. The covenants

_'Iond agreements of this Security Insirizee 't shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parsc~aph 17. Horrower’s covenants and agreements shell be joint

and several. Any Borrower who co-signs th| s Scourity instrument but does not execute the Note: (a) is

" co-signing this Security Instrument only te-Mritgage, grant and convey that Borrower’s interest in the

Property under the terms of this Security lnstrumont; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agice. *nat Ltender and any other Borrower may agrec to
extend, modify, forbear or make any accommodations with regord to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loon Charges. If the loan secured by this Security [nstrument is subject to a law which sets
maximum loan charges, and that law is finally interprcted 4o thot the interest or other loan charges
collected or to be collected in connection with the loan excerd the permitted limits, then: (a) any such
{oan charge shall be reduced by the amount necessary to reduce chl-charge to the permitted limit; and (b)
any sums alreeady collected from Borrower which excecded permitted lirots will be refunded to Borrower.
Lerder may choose to make this refund by reducing the principal ow(d inder the Hote or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction wilt be rtrented as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security “!nsirument shall be given by
delivering it or by mailing it by first class mail unless applicable law requive; use of another method.
The notice shall be directed to the Property Address or any other oddress Borruw.r fesighates by notice to
Lender. Any notice to Lender shall be given by first closs mail to Lender’s oddress stuted herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shal! be deemed to hove been given to Borrower or Lender when given as provided in this paragreph.

15. Governing Low; Severability., This Security Instrument shall be governed by federit (ow and the
taw of the jurisdiction in which the Property is located. In the event that any provision. ri (Clause of
this Security Instrumncnt or the Note conflicts with applicable low, such conflict shatl not wffect other
provisions of this Security Instrument or the Note which con be given effect wWwithout the cordiicting
provision. To this end the provisions of this Security Instrument and the Note are declared. *o. be
severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benaficial Interest in Borrower. 1f all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and fiorrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Sccurity Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

17 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide o period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have cnforcement of this Security Instrunent discontinued at any time prior to the oarlier
ef: ¢a) 5 days (or such other period on applicoble taw may specify for reinstatement) before uale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of o judgment
enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security I{nstrument, including, but not timited te, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security lnstrunent shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrunent and the obligations secured hercby
shalt remain futly effective s if no acceleration had occurred., However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale mav
result in a change in the entity (known as the "Loan Servicer") that colliects monthly payments due under
the Note and this Security Instruncent. There also moy be one or more changes of the Loan Servicer
unretlated to o sale of the Note. If there is o change of the Loan Servicer, Borrower uwill be given written
notice of the change in accordance with paragraph 14 above ond applicable law. The notice will state the
name and addres. of the new Loan Servicer and the address to which payments should be mode. The notice
will also corcain any other information required by opplicable law.

20. Hozardous substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any [iaz/.rdous Substances on or in the Property, Borrower shall not do, nor allow anycne clse
to do, snything affec’in) the Property that is in violation of any Environmental Lew. The preceding two
sentences shall not ‘apgi to the presence, use, or storage on the Property of small quantities of
Hnzardous Substances thac.arc.gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly g/v< Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or wogulatory agency or private party involving the ¥#roperty and any
Hozardous Substance or Envirommental Liv of which Borrower has actuol knowledge. if Borrower learns, or is
notified by ony govermnmental or reguiatorv.authority, that any removal or other remediation of ony
Hazardous Substance affecting the Property i necessory, Borrower shall promptly take all necessary
remedial actions in accordonce with Envircowoaral Law.

As used in this paragroph 20, “Hazardous. Substances" arc those substances definecc as toxic or
hazardous substances by Enviromnmental Law axd  t'ie following substances: gasoline, kerosene, other
flanmable or toxic petroleum products, toxic pesi cides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radivactive, materials. As used in this paragraph 20,
"Environmental Low" mcans federal {aws and lows of the jurisdiction where the Property is located that
relate to health, safety or enviromnmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cuveriant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to-Torsawer prior to acceleration
following Borrower'’s breach of any covenant or agreement in this ce urity Instrument (but not prior to
acceleration under paragraph 17 untess applicable law provides otherwisie). The notice shall specify: (a)
the defautt; (b) the action required to cure the default; (c) a date, not less than 30 doys from the date
the notice is given to Borrower, by which the default must be cured; ond (d that failure to cure the
default on or before the date specified in the notice may result in accelsrriion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of tne¢ Property., The notice shall
further inform Borrower of the right to reinstate after acceteration and the /frignt to assert in  the
foreclosure procceding the non-existence of a default or any other defensc of Boliuwer to accelerntion and
forectosure. !f the defoult is not cured on or before the date specified in the noticy, Lender, at its
option, may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclosce this Security Instrument by judicial proceeding. Lerw'er shatl be
entitled to collect all expenses incurred in pursuing the remedies provided in thisopicograph 21,
including, but not limited to, rcasonable attorneys’! fees and costs of title evidence.,

22. Relenge. Upon payment of all suns secured by this Sccurity Instrument, tender shoall rillave this
Security Instrument without charge to 8orcower. Borrower sheall pay ony recordotion costs,

23. Waiver of Homnestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrunent. |f one or more riders are executed by Borrower and
recorded together with this Sccurity Instrument, the covenants and agreements of coch such rider shaltl be
incorporated into and shatlt omend and supplement the covenants and agreements of this Sccurity instrument
as if the rider(s) were a parct of this Security Instrunent.

(Check applicable box(es)?

{ } Adjustable Rate Rider { ) Condominium Rider { ] 1-4 Family Rider
4 ] Graduated Payment Rider { ] Planncd Unit Development Rider { 1 Biweekly Payment Rider
x ] Batloon Rider { ] Rate Improvement Rider ( 1 Second Homo Riclor
{ 1 V.A. RIDER { 1 Other(s) (specify)
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;34 lGNl oW, Bogrope agrecs covgena ed this Security
nt, on%/ ny rider(s) enecutod by Borrower nnd recorded Wit
' - pa v
e - - o x
o / j — Xt ("/ »(,// (Seal)
uiF;esuf’ W CAL ANDERSEN -Borrower
Social Security #: 355385908

(Seal)

-Borrower

Socinl Security #:

(Seal)

Witness:
-Borrcwer

(Seal)

Social Security #:
-Borrower

Social Security #:

STATE OF ILLINC®S, CO9K County ss:
I, the undersigned, a Notary Public in and for said county and state do hereby certify that W CA
ANDERSEN  DIVORCED/ SINCE NOT REMARRIED , personatly known to me to be the same person(s)
i Instrument, appeared before me this dey in person, ard

whose name(s) subscrioruy To the foregoing
acknow!edged that HE siziws and delivered the said instrument os HIS free and voluntary act, for the uses

and purposcs therein set fort
Given under my hand and official S<al this //5? /‘f -~ /A __day of. __éé -A.D. 19
IR A

c?za

My Commission expires:
' Notary Public

’
’
4
’
-
.
v
¢
(4
’
#

"QFFiICIaAL CEAL"
LiNDA 1 HUNT
’;Jog:ry Pubiic, State of inois
Y Commissi *El:;’ y
-\quﬂsccmg?&kcﬁ.ég B

Schaumburg, IL 60173.
(Space Below This Line Reserved For-lerder and Recorder)

1000 East Woodfield Road, Suite 240,

rltzf/d,, 4

JRATION,

n-'z;.u’.,,,,”

GAGE_CAPITAL_ COT-

Record and Return to:
MORTGAGE CAPITAL CORPORATION
1000 €. Woodfield Road, Suite 240

Schaumburg, IL 60173
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UN 8K JeoA RIDERY

(CONDITIONsALi RISHT TO REFINANCE)

THIS BALLOON RIDER is made this 10TH day of JANUARY, 18392, and 1is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deaed to Socure Debt (the "“Security Instrument®”) of the same date
given by the undersigned (the “"Borrower") to secure the Borrower’s Note to
MORTGAGE CAPITAL CORPORATION (the “Lender") of the same date and covering the
property described in the Security Instrument and located at: 332 F__CENTRAL RD,
ARLINGTON HEIGHTS, 1L, 60005

[Property Addreass)

The interest rate stated on the Note Ls called the "Note Rate."” The date of
the Note is called the "Note Date."” I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the

Note, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security 4nstrument, Borrower and Lender further covenant and agree as follows
({despite awything to the contrary contained in the Security Instrument or the
Note):

1. CONDITION” L RIGHT TO REFINANCE

At the matuurity date of the Note and Security Instrument {(the *“Maturity
pate"), I will be 4ble to obtain a new loan ("New Loan”) with a new Maturity Date
of the first day of FEBRUARY, 2022, and with an interest rate equal to the "New
Note Rate" determine? in accordance with Section 3 below if all the conditions
provided in Sections 27 and 5 Dbelow are met (the “Conditional Refinancing
Option"). If those conditions are not mat, I understand that the Note Holder is
under no obligation to refirsuce or modify the Note, or to extend the Maturity
pate, and that I will have o repay the Note from my own resources or find a
londer willing to lund me the mcney to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the "C(onditional Refinancing Option at maturity,

certain conditions must be met as of i he Maturity Data. Thense conditions are:
(1) I muet still be the ownor and oczcurant of the property osubject to the
Security Instrument (the “Property"): (2] I must Pbe current in my monthly

paymenta and canncot have been more than 3% cays late on any of the 12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assescmints not yet due and payable) other
than that of the Security Instrument may exist; /4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interegc egual to the Federal
National Mortgage Association’sa required net vyield ‘for  30-year fixed rate
mortgages subject to a 60-day mandatory cdelivery commitment, ‘plus one-half of one
percentage point (0.5%), rounded to the nearect one-eightn ~7. onc percentage
point (0.125%) (the "New Note Rate"). The required net yield _shall be the
applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refirna’icing Option.
If this required net yield is not available, the Note Holder will = (fetermine the
New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater
than 5 percentage points above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly paymente then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in egual monthly payments. The result
of this calculation will e the amount of my new principal and interest payment
every month until the New Note is fully paid.

Page 1 of 2
MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT
Form 3180 12/89 Modified S$/91 CLDOCS43 (11/91)

32021016



(. smessova ke I k= C OPY
The Note Holder will notify me at .leaut. calendar days in advance of the

Maturity Date and advise me of the principal, accrued but unpaid interest, and
all other sums J am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and address of <the perscn
representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage
Association‘’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days tc provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amcount and a date, time
and place at which I must appear to sign any documents required to complete the
required rafinancing. I understand the Note Holder will charge me a $250
processiry ‘‘ee, the costs associated with updating the title insurance policy,

and any rearcnable third-party costs, such as documentary stamps, intangible tax,
survey, reco.aing fees, etc.

BY SIGNIW: PILOW, Borrower accepts and agrees to the terms and covenants

contained in this 3alloon Rider.
- ,C; éfﬁ:iiﬁfij§27 ./r )
PRI s dPr i —

CAL ANDERSEN Borrower

Borrower

- Borxower
L

Borrower

v [Sign Originali Omly]

42021016
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