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MORTGAGE

CIFIAC 1197

THIS MORTGAGE ("Sccurity Instrument”) is given on JANUARY 2,
1992.The mortgager is GURDIAL CHACHA AND MONA CHADHA, HUSBAND AND WIFE

{"Borrower™), This Security Instrument is

given o _SHELTER MORTGAGE CORPORATION , which is organized and existing
under the laws of THEQTATE QF WISCONSIN , and whosc address is
4201 EUCLID AVENUE ~ . ROLLING MEADOWS, IL 60008 ("Lender™). Borrower owes
Lender the principal sum of_2GATY FIVE THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S.$ 45,500.00). This debt is cvidenced by Borrower's notce
dated the same date as this Sccumy ‘p=airument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JANUARY 1, 2007 . This Security Instrument
sccures to Lender:  (a) the repayment 5f saedebt cvidenced by the Note, with interest, and all renewals, extiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
sceurity of this Sccurity Instrument;  and  (¢)/ the berformance of Borrower's covenants and agreements under this Security
Instrument and the Note.  For this purpose, Borrorver does hereby mortgage, grant and convey 1o Lender the following
described property located in COCK.L . County, Hlinois:

LOT 23 IN BLOCK 1 OF LEXINGTON VILLAGE, UNI'T ONE, A SUBDIVISION OF

PART OF THE EAST HALF OF THE SOUTHEAS T Q! IARTER OF SECTION 22 AND PART
OF THE WEST HALF OF THE SOUTHWEST QUAKTER OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
OF SCHAUMBURG, COOK COUNTY, ILLINOIS, ACCC RDING TO PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DiiEl5. OF COOK COUNTY,
ILLINOIS, ON DECEMBER 15, 1977 AS DOCUMENT NO. 1427.,8569.

32021171

..’\/ 1'; 1,

'3,1?-‘. i AE \.N f:[i\

Tax Key No: 07-22-402-026

which has the address of _214 CARMELHEAD LANE , _SCHAUMBURG
{Street) {City]
linois 60193 ("Property Address");
{Zip Codc]

TOGETHER WITH all thc improvements now or hereafter erecied on the property, and all casements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

9
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covcnams / /
with limited variations by jurisdiction to constitute a uniform sccurity iRseamcent covering rcal property. f
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Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall

be in defuult if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender's sccurity
interest. Borrower shall also be in default if Borrower, during the lean application process, gave matcrially false or

inaccurate information or statcments to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not timited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fece title 1o the Property, the leaschold and the fee title shall not merge untess Lender agrees to

the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower {ails to perform the covenants and agrecments
contained in this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such aso proceeding in banknptcy, probate, for condemnation or forfciture or to enforce laws or recgulations),
then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may“include paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in
court, paying rcasona’sic nttorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender Zoss not have (o do so.

Any amounts dizoersrd by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Eosrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the New rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lerder required mongage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shalt pay “hepremiums required (o maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substaddtialiy equivalent to the mortgage insurance previously in effcct, at a cost
substantially cquivalent to the cost to Borrower.of the mortgage insurunce previously in effect, from an alicrnate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual to onc-twelfth of tht y-arly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Ledrer will accept, use and retain these payments as a loss rescrve
in licu of mortgage insurance. L.oss reserve paymenis may na-longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that L:nder requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the preriums required o maintain mortgage insurance in effect, or o
provide a loss reserve, untit the requirement for morigage insurance’ends in accordance with any writlen agreciment between
Borrower and Lender or applicable law.

9. Inspection. Lecnder or ils agent may make reasonable entiies aron and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior to an inspection specifyiny, reasonable cause for the inspection,

10. Condemnatlon. The proceeds of any award or claim for damiges, direct or consequential, in connection with
any condcmination or other taking of any part of the Property, or for conveyanic in lict of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applicd wothe sums secured by this Security
Instrumcnt, whether or not then due, with any excess paid to Borrower.  In the evenvofapirtial waking of the Property in
which the fair markcet valuc of the Property immediately before the taking is equal to or giaier than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lendcn otherwise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muttplied by the following fraction:
() the total amount of the sums secured immediatcly before the taking, divided by (b) the Tair meiket value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial waicg 7t the Property in
which the fair market valuc of the Property immediatcly before the taking is less than the amount of ticsunis secured
immediately before the taking, unless Borrower and Lender otherwisce agree in writing or unless applicakieiow otherwise
providces, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the suris are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor Offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or Borrower's successors in intcrest. - Any forbearance by Lender in excrcising any right or remedy shall not be
& waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liablilty; Co-signers. The covenants and agreecments of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Barrower’s interest in the Property undcr the terms of this Sccurily Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with rcgard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

Form 3014 9/90 (page 3 of 5 pages)
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o 22. Raleass. UMN@‘E‘R"'@*‘A‘ dly l@@HtNMH release this Security

instrument without charge to Borrower. Borrower shall pity any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity

Instrument. {Check applicable box(cs)} .
I} Adjustable Ratc Rider I} Condominium Rider I} 14 Family Rider
i} Graduated Payment Rider 1) Planned Unit Development Rider 11 Biweekly Payment Rider
11 Balloon Rider i_! Rate Improvement Rider i1 Seccond Home Rider

I} Other(s) {Specify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: , /{/ (-( . l/(
/ 7 - -
L \L Vet Clndlo (Seal)
GURDIAL CHADHA -Borrower
\ // - N i
N I Teng ChaetHo (Secal)
MONA CHADHA -Borrower
A (Space 8elow This Line {or Acknowiedgmant)
2 p(
STATE OF ILLINOIS, _} ,/“ ( e’ - £\ County ss:
I, \J‘/\( et L.(;Q_Q,-?_«G,Q(" K0 (N, aNowry Public in and for said county and staie,

do hereby centify GURDIAL CHADHA Aj'D MONA CHADHA, HUSBAND AND WIFE

personally known (o me to be the same person s). vhose name(s) are subscribed o the foregoing instrument appeared before
mc this day in person, and acknowledged that the: sifined and delivered the said instrument as their free and voluntary

act, for the uses and purposcs therein set forth.

-~

Given under my hand and official scai, this 2ND day of JAN yi\’ .. 1992

320211711

2 ¢ 7 S/ .u_ ‘)
My commission expires: || (;} ? q N (‘\Q /Ut ’{ \)/'t (( 0(0 {,v )
7 T RNouky Bublie o by
s vV T
This instrument was prepared by: LISA D, FLECK Qr g o
R LR ,

[ ¢ ALY E i ’ RRYad| 4
For value received, Shelter Mortgage Corp. of Milwaukee, W1, hereby ¢ {-l“é&' ;'o;(:‘Gua('amy Bark, §_.§,B.n£Ma1waukcc. Wi,
withous recourse the within Mortgage together with the indebtedness thercimmegtisaads ~~~"~""""

Witness its hand and seal this _2ND_ day of JANUARY . 1992

/ /Z ‘ \;”M)jiELTER MORTGAGE CORPORATION
By J/} L // /,7/’}//@77452’9’(/ ___(SEAL) Atest;

1ts: Assistant Secretary

Suue of llinois, County of COOK : ‘The loregoing instrument was acknowledged befoie me this
2ND day of JANUARY . 1992, by Kathi C. Robertson and Lisa D. Fleck of Shelier
Morigage Corp., a Wisconsin Corporation, on behalf of the corporation.

My commission expires: /Z/ 1),/ 75/ ( ', (/"';7 Ve ’

- M/-I”\Y\ 0“0
Notary Public
This instrument was prepared by: LISA D. FLECK
« OFFICIAL SEAL "
' ELEANOR A, BENNETT.
SHELTER NOTARY PUBLIC, STATE OF ILLINOIS ©

SHELTER MORTGAGE CORPORATION
' 4201 EUCLID AVENUE
b ROLLING MEADOWS, IL. 60008

MY COMMISSION EXPIRES 11/30/94 ¢

Form 3014 9/90 (page S of 5 pages)
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December 27th, 1991

‘Y

PREPRCED R Y
Shelter Mortgage Company

4201 Euclid Avenue S S AP TN
Rolling Meadows, IL. 60008 , LoTErE

Attn: Judy Maloney _.(J:"._.Q“)i ‘3*'072 N
Dear Ms, Maloney:

You are hereby advised that Michael F. & Mary Lee Quaid (the “Barrower”) are now indebted
to the undersigned in the following described note(s):

Loan No: 93-000-85003 secured by a T'rust Deed to property commonly known as 534 N. Third
Avenue, Des Plaines, lllinois 600186,

To induce you in yorediscretion to extend credit to the Borrower at any time, in such manner,
upon such terms and for ¢uch amounts as may be mutually agreeable to you and the Borrower, the
undersigned hereby agrees to subordinate and does hereby subordinate payment by the Borrower
offall or any part of the above described indebtedness together with any and all other indebtedness
of the Borrower now or hereaftir incurred, created or evidenced to the undersigned (excepting
indebtedness for salaries, if any, &5 moy from time to time accrue) howsoever such indebtedness
may be hereafter extended, renewed ur evidenced to the payment to you of any and all
indebtedness, direct or contingent, for which the Borrower may now or hereafter be under
obligation to you, and in furtherance thereo[dues hereby agree not to ask, demand, sue for, take or
receive all or any part of such indebtedness of the Borrower to the undersigned nor any security
therefor unless or until any and all indebtedness of the Borrower to you now existing or hercafier
zflrising shall have been paid in full, except the payrient of eurrent interest as hereinafter provided
or,

The undersigned further agrees that upon any distriration of the assets or readjustment of the
indebtedness of the Borrower whether gy reason of diguidation, composition, bankruptcey,
arrangement, receivership, assignment for the benefit of crzditors or any other action or
proceeding involving the readjustment of all or any of the indestedness hereby subordinated, or
the application of the assets of the Borrower to the payment or liguidation thereof, you shall be
entitled to receive payment in full of any and all indebtedness then sving to you by the Borrower
prior to the payment of all or any part of the indebtedness hereby suhcrdinated, and in order to
enable you to enforce your rights hereunder in any such action or procesding, you are hereby
irrevocably authorized and empowered in your discretion to make and present for and on behalf of
the undersigned such proofs of claims against the Borrower on account of the inaebtedness hereby
subordinated as you may deem expedient or proper and to vole such proofs of ¢iziing in any such
proceeding and to receive and collect and all dividends or other payments or disbursements made
thereon in whatever form the same may be paid or issued and to apply same on account of any
indebtedness owing Lo you by the Borrower,

The undersigned further agrees to execute and deliver to you such assignments or other
instruments as may be required by you in order to enable you to enforce any and all such claims
and to collect any and all dividends ar ather payments or disbursements which may be made at any
time on account of all or any of the indebtedness hereby subordinated.

The undersigned hereby also agrees not to assign or transfer at any time while this agreement
remains in effect any rights, claim or interest of any kind in or to any of the indebtedness hereby
subordinated, either principal or interest without (1) first notifying you and (2) makinF such
assignment expressly subject to this subordination agreement in form and substance satisfactory
to you. The undersigned will, upon request from you, deliver any note or other evidence of the

subordinated indebtedness to you,
&L Y

$:2021172
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