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k\ THIS MORTGAGE ("Securlty Instrument’) is givenon december 33, 1991 . The mortgagor s
N Philip J. McMiiion amd Margaret A. McMohon, husband and wife
O Moot o .
‘ ("Borrowar"),
This Securlty Instrument isSgventlo BEVERLY BANK,
’ AN IL CCGRP., ITS SUZUESSORS &/CR ASSIGNS ,
which Is organized and existing uncerthelawsof THE STATE DF ILLINOLS , and whose address is
8611 WEST 159TH STREELSY, ORLAMD HILLS, 1L 60477 ("Lender”).
| Borrower owes Lender the principal sim of . Seventy Seven Thousand and no/100
Dollars (U.S.$§77,000.00 ). This debt is
evidenced by Borrower's note dated the samie date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, it not paid earlier,duc and payableon January 1, 2022 . This Security
4 Instrument secures to Lender: (a) the repayment.zi the debt evidenced by the Note, with interest, and all renewals,
\‘-‘;‘ extensions and modifications of the Note; (b) the pavinent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and c) the performance of Barrowar's covenants and agreements
W under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
\Q/ \S Lender the following described property located in co0x
o ¥ County, Hlinais: ,,1‘.‘3?16
W 20«
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which has the address of 9194 South Roand . Palos Hills
[Street} [City)
llinols 60465 (‘Property Address");
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reterrad to in this Security instrumont as the "Property.”

BORROWER CCVENANTS that Borrowar is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to an
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unlform covenants with
limited vartations by |urisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any: (e) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lendler, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceod the maximum amount a lender for a federally rolated mortgage toan may requiro lor Borrowar's oscrow account
under the fedoral Rect Estato Sotttoment Procedures Act ol 1974 as amonded from time to timo, 12 U.S.C. 52601 of
saq. ("RESPA"), uiless anothor law that applios to the Funds sels i lesser amount. If so, Lender may, at any time, collect
and hold Funds In anamaunt not to excead the losser amount. Londer may estimate tho amount of Funds due on the
basls of current dala ail<pasonable estimates of expenditures of future Escrow ltems or otherwiso in accordance with
applicable law.

The Funds shall be held in asi-institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suzin an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may 1ot charge Borrower for holding and applying the Funds, annually analyzing the
pscrow account, or veritying the Escrew Dams, untess Lender pays Borrowor interest on the Funds and applicable law
permits Lender to make such a charge. Hawever, Lender may require Borrower to pay a one-time charge for an
incdlependant real estate tax reporting service user! by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is rxadz-or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings.un-the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shell give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tn2 purpose for which each debit ta the Funds was made. The
Funds are plecged as additional security for ali sums secuied by this Socurity Instrumont.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireinieits of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems wizer'Gue, Lender may so notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necessary tumake up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's ¢sie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lendor shall acquire or scll the-Pronerty, Lender, prior to the accuisition
or sale of the Property, shall apply any Funds heid by Lender at the time ol acquisiton or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymentsioceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie, second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate charges du2 under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions #{ributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or grouncronts, if any.
Barrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish to
Lendler racelpts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplabie to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate ta prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereahter erected on the
Property Insured against loss by fire, hazards included within the term “extenclod coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above,
Lender mr?y, at Lender's option, obtain coverage to protect Lender's rights in the Proparty in accordance with
paragraph 7.
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All Insurance policies and ranewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. It the
restoration or repair Is not econamically feasible or Lendar's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begln when the notice is given.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance palicles and
proceeds rasulting frorn c'amage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums
socured by this Security.fnst. ument immediately prior to the acquisition.

6. Occupancy, Preservstiod; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitv.ristrument and shall continue to occupy the Propenty as Borrower's principal
residence for at least one year after the dite of occupancy, unless Lender otherwise agroees In writing, which consent
shall not be unreasonably withheld, or untess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impa’ the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any fodfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in foraittre of the Property or otherwise materially impair the lien created by
this Security Instrument or Lander's security intereat 3arrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc tie dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest i the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's security inwerest. Borrowor shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale ialormation or statements to Lender (or failed 1o provide
Lender with any material information} In connaction with the loai evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property‘as«nrinclpal residence. It this Securlty Instrument Is
on a leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Froperty,
the leasehold and the fee title shall not merge unless Lender agrees te-tie meraer In writing.

7. Protection of Lender's Rights in the Propenrty. If Borrower falls to parforri the covenants and agreements
contained In this Security Instrument, or there is a legal procecding that may sigritizantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forigivie. or to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the vaiie of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering ¢:1 the-Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to dJ so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amountc shall bear
interest from the date of disbursement at the Nots rate and shall be payable, with interest, upon notice txam Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mongage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previcusly in olfect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in eHect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, uniess Borrower and Lendar otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tatal amaunt of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately hefore the taking. Any balance shall be paid to Borrower. In the evant of a partial
taking of the Property in which the fair market value of the Property iImmediately beforo the taking Is less than tho
amount of the sums secured immediataly before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise providas, the proceeds shall bo applied to the sums secured by this Securlty
Instrument whethz¢ o not the sums are then due.

If the Property is‘abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor ofers to
make an award or settie u slaim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is/au:horized to collect and apply the proceeds, at its option, aither to restoration or repair of the
Property or to the sums secuied by this Security Instrument, whether or not then due.

Unless Lender and Borrower-otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the man‘riy payments refarred to in paragraphs 1 and 2 or change the ameunt of such
payments.

11. Borrower Not Released; Forbexzrance By Lender Not @ Walver, Extension of the time for payment or
modification of amortization of the sums securec by this Security Instrument granted by Lender to any successor in
interast of Barrower shall not operate to reloasaiiia labillty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commencepreceedings agalnst any succassor in intorast or rofuse o extend
time for payment or otherwise modity amontization ¢! ¥!1e sums secured by this Securlty Instrument by reason of any
demand macde by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exzrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severei L'ability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors ard zssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenisshall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)1sco-signing this Security Instrument only to
mongage, grant and convey that Borrower's Interest in the Property unr.2i the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrumeri; and (c) agrees that Lender and any other ¥
Borrower may agree to extend, modity, forbear or make any accommodations wiih regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject ¢ a'aw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges ccilectad or 1o be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge sha!l be reduced by the amount
necessary o raduce the charge to the pormittad limit, and (b) any sums alroady coltocted frgim Brrrowor which
exceeded pormitted limits will be refunded 1o Borrower. Lander may choasa to make this refund oy reducing the
principal owec! under the Note or by making a diract paymaent to Borrower. If a refund reduces prirncinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice ta Borrower provided tor In this Security Instrument shall be given by delivariig it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been givan to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the avent that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conlormed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any interest
initis sold or transferred (or if a beneficlal Interest In Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agresments of each such rider shall be incorporated Into and shall
amend and supplemant the covenariis and agreements of this Securlty Instrument as if the rider(s) were a part of this
Sacurity Instrument. [Check applicable box(es))

[ Adjustable Rate Rider Condominium Rider (] 1--4 Family Rider

[J Graduated P ayment Rider ] Planned Unit Development Rider  {_1 Biweekly Payment Rider
(] Balloon Rider [} Rate Improvement Rider {1 Second Homo Ridor
(] Other(s) [speclty)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: : .
( )
B ,( _// |/ / / ,(
M

Margaret A. McMaien 1s signing thisTwortpage  eht b cMn h} )
to waive, dlisclatw and release all ripghts » S?/. |Security u L _{"_f;
and benefits, 1f auvsunder or by virtue of
the exemptions laws wi<the State of Lllinoi:

dealing with homesteads ?fm:rinp,c and Marga

dissolution of Marrlage ac/—nd to subordinateSocial curltyNumber of wulvln;' hnmc%cml vl hLv
- o e Y )i

all equitables interest in the propevty [f any S 4 k// ¢

to the flvst llen of this mortpage

e - {S000) - : {Seal)

Botrower ‘Bottower

Soclal Securlty Number i S Social Security Number

[Space Below 7yis Line For Acknowledgment])

STATE ;’f mous - % 0,{ County ss:

/” 42 Uf‘ LD / , @ Notary Pualic In and for sald county and state do hereby certify
that Ph!lip J. McMahon and Hurgnret A. MiuMahon

personally known to me to be the same person(s) whose nama(s) sub:sc.ibed to the foragoing instrurnent, appearsd
before me this day in person, and acknowiedged thal they sijed and dolivored the sald instrumont as
thoir  froeand voluntary acl, for tho usos and purpasos thoreln sot forh,

Given under my hand and officlal seal, this ﬂ/ day of /)ﬂv o ,tJC (/ (/ /

é/d/ fz(é/u’a o

My Commissicn expires: oA oo Notary-Pablie-
COFFICIAL SEAL -
ANTRZA Y, S20TT
This Instrurment was prepared by: HOTAY PURLIC STATE o8 1o vie s
MY COMMISSION Eap Inf_' .}/.'J .

' .
WWW o
el €] ..-.....l‘

32021586
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secured by this Securlty Instrument. Howaver, this option shall not be exercised by Lender if exercise Is prohibited by
faderal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or malled within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies parmitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleratlon had occurred; (b) cures any default ol any other covenants or agreements; (c) pays all exponses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully aflective as it
no acceleration had vesurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cnuni;e of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold orie anmore times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") itat-collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes o the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiiiten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adress-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any o*ier information required by applicable law.

20. Hazardous Substances. Borrower chall not cause or permit the presence, usy, disposal, storagoe, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything alfecting
the Property that is in violation of any Environmental Lav:. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities or Mazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance-uithe Property.

Borrower shall promptly give Lender written notice of any.investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involviny the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Qe:rawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proporty Is
necessary, Barrower shall promptily take all necessary remedial actior's ix accordance with Environmental Law.

As used In this parajraph 20, "Hazardous Substances” are those substesices defined as toxic or hazarcdous
substances by Environmental Law and the following substances: gasoline, karossne, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials Zontaining asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, “Environmental Law" means feceral laws and laws of the
urisdiction where the Property is located that relate to health, safety or enviranmentai pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat'on tallowing Borrower's
breach ot any covenant or agreement in this Security Instrument (but not prior to acceleiaisn under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; {b) b 2ction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default mus! be cured; and (d) that failure to cure the default on or before the date specified in ine.rotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicia! proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forectosure. i the default is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
axpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,30
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THIS STABLE Rider to the Security Insorument is made this 31 dayof December, 1991
and is incorporated into and shall be deemed to amend and supptement the Mongage, Deed of Trust or Security Deed (the
“Secunity Instrument”) of the same date given by the undersigned (the “"Borrower”) 10 secure Borrower's STABLE Note

(the "Note") toBeverly Bank, an 1L Corp, e “Lender') af the sHoe gue and ngging the property described in
the Security Instrument and located at: T ’ C

9194 South Road, Palos Hills, IL 60465

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 6.75 %. The Note also provides for changes in the interest rate
and the monthly'payments as follows:

4. INTEREST PATE AND MONTHLY PAYMENT CHANGES
(A) Chang= "ples

The interest rate< »+iil pay may change on the first day of January 1, 1993 and on that day
every 12th month thereafir.’ Fach date on which my interest rate could change is called a "Change Date™,

(B) The Index

Beginning with the firsi Chang= Date, my interest rate will be based on an Index. The "Index” is the STABLE Loan
Index. The STABLE Loan Index iscoinvuted by dividing by I wo the weekly average yicld on United
States Treasury Sccurities adjusted to 4 constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recen! Indix figure available as of the date 45 days before =ach Change Date is called
the Current index.

If the Index is no longer available, the INor: {older will choose a new index which is based upon comparable
information. The Note Holder will give me nodce of %

“his choice.
(C) Calculation Changes

Before each Change Date, the Note Holder will calcuizie my new interest rate by adding 5., 5873
percentage points ( 5.583 %) to the Current Indess” The Note Holder will then round the result of this addition
to the nearest one-eighth of)onc percentage point (0.125%). Suljelt o the limits stated in Section 4 (D) below, this rourded
amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monstly payment that would be sufficient to rcpay the
unpaid principal that I am expected to owe at the Change Date in full or’ the mawrity date at my new interest rate in
substantiaily equal payments. The result of this calculation will be the new aimour. of my monthly payment.

(D) Limits or Interest Rate Changes

The interest rate { am required 1o pay at the first Change Date will not be greate: *hap 8.75 % or
less than 4.75 %. Thereafter, my interest rate  will never be increased or-decreased on any single Change
Date by more than two percentage points ( 2.00 %) from the ratc of interest 1 have
been paying {or the preceding twelve months. My interest rate wiil never be greater than 12,72 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my -ics monthly payment
beginning with the first monthly payment after the Change Date unui the amount of my monthly payment changes agwn,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include infarmation required by law 1o be given me and
also the title and telepkone number of a person who will answer any question I may have regarding the notice.

Security Instrument.

BY SIGNING BELOW, Borrower accepts and a I the terms and covenanis wﬂ in this Siable Rider 1o the

"
7 ‘O 74// Q2 > > {Seal)

Nphil&y” J. MeMahon .Borrower

{Seal)
MargarnexAssMeMdansn -Barrowaer

—{Scal)
-Borrower

(Seal)
-Borrower

Muitistate Stable Rider
GE 18222 2/91
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THIS CONDOMINIUM RIDER Is maclo this 3t1ut dayol becember, 1991 , andlis incorporated into
and shall be deamad to amend and supplement the Mortgage, Deed of Trust ar Security Deod (tho "Security
Instrument”) of the sama date given by the undersigned (the “Borrower") o secure Borrower's Note to
BEVERLY BANK, AN IL CORP., ITS SUCCESSORS &/0R ASSIGNS
(the *Lender") of the same date and covering the Property described In the Security Instrument and located at:

9194 South Road,Palos Hills,lIL 60665
{Property Address|
The Property includes a unit in, together with an undivided Interest In the common elements of, a condominium project
known as:
Woodsedge

{Name of Condominium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property tor the benefit or use of its meinbers or shareholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceads and banelits of Borrower's Interest.

CONDOMIN!SM COVENANTS.  In addition to the covenants and agroements made in the Securlty Instrument,
Borrower and Lender-urther covenant and agree as lollows:

A. Condominium Qlligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Dozum.ents. The "Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium P cinct; (il) by-laws; (ill) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, =i ¢'ges and assessments imposed pursuant to the Constituent Documents.

B. Hazard {nsurance. So'orio.as the Owners Association maintains, with a generally accepted insurance carrier,
a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage In the amounts, fcr theariods, and against the hazards Lender requires, Including fire and hazards
included within the term "extended coverdage."then:

() Lender walives the provision in niform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurarice on the Property; and

(i) Borrower's obligation under Unitoii Scvenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covrirage Is provided by the Owners Association policy.

Borrowaer shall give Lender prompt notice of any 'apse.!n required hazard insurance coverage.
In the event of a distribution of hazard insurance proseecs in licu of restoration or rapair following a loss to the

Property, whether to the unit or to common elomonts, any praceods payable to Borrowaor are horaby assignod and shall
be pald to Lender for application to the sums securad by the Saearlty Instriment, with any excass pald 1o Borrower,

C. Public Liabllity Insurance. Borrowor shall take such aclinis as may be reasonable to insure that the
Owners Assoclation maintains a public liability insurance policy accetable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages; direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pan #f the Property, whether of the unit or
of the common elements, or for any conveyance in lisu of condemnation, are herehy assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the 3acu:ity Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, elther partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, except for abandonmant or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of-a ti«ing by condemnaticn
or emingnt domain;
() any amendment to any provision of the Constituent Documents if the provision is for the cxnress henelit of

32008582

6

\
&

Lender,
(i) termination of protessional management and assumption of self-management of the Owners Assaciation;

.y
~
(¥

or
(iv} any action which would have the effect of rendering the public llability insurance coverage maintained by

the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securlity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

12021

(4

BY SIGNING BELOW, Borrower accepts and agrees to the term‘séﬂa) provisions contained int i1 9ondominlum Rider.

/

/ ) A /
7/ 4
{Seat) |l (/} ] -0 < {Seal)
-Borrower \P hji "‘DJ . 7 chohon -Borrower
SN
L

(Seal} {Seal)

-Borrower [ RS R SRS R 2T -Borrower
MULTISTATE CONDCMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
ISC/CCR**//0291/3140(09-9Q)-L
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