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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made this :")_L day of December, 1991, by William F.
O'Brien, William E. O'Brien and Janice K. O'Brien, whose business address is 821 River
Ouks Drive, Calumet City, lllinois (collectively referred to as "Assignor”), to Robert E.
Rainsberger, 3313 North Schultz Drive, Lansing, Illinois 60438 (hereinafter referred 1o
as "Assignee").

WITNESSETH:

FOR/VALULEE RECEIVED, Assignor hereby grants, transfers, and assipns 1o
Assignee, his sucoessors and assigns, all right, title, and interest of Assignor in and under
all leases nowor licreafter affecting the real property (hereinafter referred to as the
"Property”), located w1 Calumet City, Cook County, State cf lllinois, more particularly
described on  Exhibit' A -attached  hereto, together with all guarantics of tcnant's
performance under the leages, and Assignor hereby gives to and confers upon Assignee
the right, power, and authority, during the continuance of this Assignment, to cotlect and
receive the rents, deposits, issuey, and profits of the Property, reserving onto Assignor the
license, prior to the occurrence of an event of default under that certain Commercial
Mortgage Agreement made by Assignor to Assignee dated the 31st day of December,
1991, and recorded or to be recorded concurrently with the recording of this Assignment
{hereinafter sometimes called the "Mortgage™) or other event of default as stated in pura-
graph 10 hereof, to colleet and receive such resty, deposits, issues and profits as they niy
become due and payable. Al rents, issues, depesits or profits reeeivable from or in
respeet Lo the Property which Assignor shall be persitted to colleet hereunder shall be
received by Assignor to pay the usual and reasonable operating expenses of, and the
taxes and assessments upon, the Property and the sums awing o Assignee as they
become due and pavable as provided in the Mortgage and the l’rom‘cs'ory Note dated
December 31, 1991 ("Promissory Note"), which Promissory Nates ,15 M,cumd hy the
Mortgage and any modification, extension or renewal of cither. S Adel

Assignor hereby agrees as follows: e

[ Performance and Enforcement of 1eases.  Assignor will promptly.nerform
and observe all terms, covenants, and conditions required to be performed anc-onserved
by Assignor, as landlord under the leases and will do ail things necessary to preserve and
keep unimpaired Assignor's rights thereunder and will maintain the leases in full foree
and effect and will enforce the same and will take such action to that end as Assignee
may request.

2. No_Other_Liens.  Assigror will not create or permit any lien, ch:uﬁur
encumbrance upon Assignor's interest as fundlord of the leases except the lien of this
Assigniment.

»

3 Copies to_Assignee.  Assignor will promptly cause a copy of cach ﬂﬁim_
report, demand, request, or other document or instrument received by Assignor from the
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tenant of any of the leases to be delivered to Assignee in writing specifying any default
claimed to have been made by Assignor as landiord under the provisions of the leases.

4, Advance Rents. Assignor will not, without the written consent of Assignee,
colleet or permit the collection of any rental payment under any of the leases for a
period of more than ene month in advance of the date on which such payment is duc.

5. Protection_of Leases. Assignor will not, without the prior written consent
of Assignee, with respect to the leases:

. Cancel or terminate, or consent to any cancellation,
termination or surrender or permit any event to occur
that would entitle the tenant to terminate or cancel
any of the leases;

Aimend or modify any of the leases;

Waive «ny default under or breach of any of the leases;
or,

Give any conscat. waiver or approval that would impair
Assignor's interest insany of the leases.

0. Defaults under_Leases.  Assignor will promptly notify Assignee of the
oceurrence of any default under any of the lesses and will not, without the prior written
consent of Assignee, commence any summary proceedings or other dction or proceeding
to recover possession of the premises leased, exeept in the case of default in payment
of the rent reserved therein.  Assignor will promptiy matify Assignee of any notice of
default tendered 10 Assignor by any tenant. The Assignee may (but shall be under no
obligation to) cure or remedy the Assignor's default withinothe time permitted the
Assignor to do so,

7. Assignment_of ‘Tenant's _Interests.  Assignor will nal consent to the
assignment or mortgaging by the tenant of any of Assignor's interest in znylease, except
in accordance with the provisions of such lease.

S. Approval _of Leases. All leases shall be submitted to Assigpes for
Assignee's prior written approval prior to execution. Any standard leasc fornr to be
used by Assignor shall be submitted 1o Assignee for Assignee's prior written approval.
No leases may be modified or amended if an event of default has occurred and is
continuing under the Mortgage or the Promissory Note.  Anv such attempted
modification or amendment shall be of no force and effect.

4, Direet Payment to Assipnee. Tnothe event of any defaalt hereunder and
the exereise by Assignee o Assigned's rvights hereby pranted, Assignor agrees that
payments made by tenants or occupants to Assignee shall, as to such tenants, be
considered as though made to Assignor and in discharge of tenants’ obligations as' &uch
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to Assignor.  Nothing herein contained shall be construed as obligating Assignee to
perform any of Assignor's covenants under any lease or rental arrangement including but
not limited to Assignee's obligations to repair and/or maintain the demised premises.
Assignor shall execute and deliver to Assignee upon demand any further or supplemental
assignments necessary to effectuate the intentions of this paragraph.

10, Default. Upon the occurrence of any default under the Mortgage or the
Promissory Note or upon the breach of any agreement or covenant contained herein or
i Assignee has reason to believe in good faith and in the exercise of reasonable
judgement that such a default or breach is likely to occur (each of which is referred to
herein as an "event of default"), Assignee may, at Assignee's option, without demand or
notice and ab any time, revoke the license reserved by Assignor and thereupon become
immediately-entitled to all of the rents, deposits, issues, and profits of the Property
whether or not Assignee elects to take possession of the Property.  Assignee shatl,
however, have “the<iight, at Assignec's election, either in person, by agent, or by a
receiver to be appoincee! by o court, and without regard for the adequacy of any security
for the obligations of “Assignor to Assignee, to enter upon and take possession of the
Property, or any part therest, and let the property, or any part thereof, making therefore
snch alterations as Assignes” finds necessary, in Assignec’s own name suc for or
otherwise collect such rents, ddposits, issues, and profits including those past due and
unpaid and apply the same, less costs and expenses of operation and collection, including
recasonable attorney's fees, to the redictien of Assignor's indebtedness to Assignee under
this Assignment or the Mortgage or the Promissory Note, in such order as Assignee may
determine, and terminate in any lawful {manner any tenancy or ocecupiney ol the
Property, or any part thereof, exereising with respect thereto any right or option
avadlable to Assignor. From and after the oeceirence of an cevent of default, if any
owner of the Property shall oceupy the Property,“or_sny part thereof, such owner shall
pay to Assignee in advance on the first day of cach month u reasonable rental for the
space so occupied, and upon failure to do so Assignee shail have the right 1o remove
such owner from the Property, or any part thereof, by any appropriate action or
proceeding,

[, Defaults Not Cured By Assignee's Possession.  ‘The ‘entering upon and
taking possession of the Property, the collection of such rents, issues and profits, and the
application or release thereof as aforesaid, shall not cure or waive any deiiiit or notice
of defaudt under this Assignment or the Mortgage or invalidate any act done-purstan
to such notice, or alfect the revocation of Assignor's license to collect the rents; deposits,
isstes, and profits,

12, Defauh_under Mortgage.  All obligations arising under this Assignment
shall become immediately due and payable upon the occurrence of any default under the
Mortgage or the Promissory Note.

130 Fermimation.  Assignee agrees that upon the payment in full of all

obligations secured by the Morgage, as evidenced by the recording ol a release of
mortgage with respect to the Mortgage without the recording of another mortgage in
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favor of Assignec affecting the Property, this Assignment shall be null and void and of
no further cffect.

14.  Headings. The headings to the various paragraphs of this Assignment have
been inserted for convenience reference only and shall not be used to construe this

Assignment.
Applicable Law. The interpretation and enforcement of this Assignment

15.
shall be governed according to the law of the state of Ilinois is located.
IN WITNESS WHEREOF, Assignor has duly executed this Assignment the day

and year first above written.
(Assignor)
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STATE OF ILLINOIS )

COUNTY OF % | 3

I, The Undersigned, o Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT lwsrirt F. O AN personally known to
me to be the samc person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged he/she signed, scaled and
delivered the said instrument as his/her free and voluntary act, for the uses and
purposes therein set forth and that the delivery of this Assignment of lLeases and Rents,

SS.

: , oy 97
GIVEN-under my hand and Notarial Scal, this 5/ ~ day of
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STATE OF ILLINO )
D:; AEL. ) SS.

COUNTY OF @a¥ )

I, The Undersigned, a Notary Public in and for said County, in the State
g ry y

aforesaid, DO HEREBY CERTIFY THAT Janice K. 6'Reiep), personally known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this duy in person, and acknowledged he/she signed, sealed and
delivered the said instrument as his/her free and voluntary act, for the uses and
purposes therein set forth and that the delivery of this Assignment of Leases and Rents,

GIVEN under my hand and Notarial Seal, this 315t day of _Aeceméber

199

Notary qu)ﬁc
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STATE OF lLLlNO

Heac
COUNTY OF -é;ﬂf

I, The Undersigned, @ Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT 4y Mg ym £, 2/Bres personally known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged he/fshe signed, sealed and
delivered the said instrument as his/her free and voluntary act, for the uses and
purposes tharein set forth and that the delivery of this Assignment of Leases and Rents.

GIVEN-under my hand and Notarial Scal, this F/ $7day of Aecember
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EXHIBIT "A"

Lots One and Two (except that part of said Lots Dedicated for
S

Highway) in Schrum's Village, being a Subdivision of the North 406
feet of the East 540 feet of the West 1135.98 fecet of the Northeast
Fractional Quarter (1/4) of Section 19, Township 36 North, Rangc

15, East of the Third Principal Meridian.
Chc-ome 7 Cr7Y, fe—
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