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Loan # 20030594

{Space Above This Line For Recordiag Data)

MORTGAGE

. THIS MORTGAGE (‘Security Istrument™) is givenon ~ Jamuaxy 7. 1992 . The montgagor is

Walter L. Anderson and Suwianne M, Anderson, Husband ard Wife

¢*Borrower”). This Security Instrument is given i .
T jorthem Trust Bark/0'Hare N.A.
. EPT-0i RECDRDING 371,09
FE5505  THaN ANp4 0113792 1530300
v ¥T204 T E d— 92-—'..'2‘79'?“'
which is oreanized and existi ier the 1 ¢ ) e e {R0K LOUNTY n.‘ZCZ*"L.’.'f’:
. is organi existing under the faws o the Stavz . of I11linois whose
addrcssis 8501 W. Higgins Rd., Chicago IL 60631
7 Vender™). Borrowers owes Lender the principal sum of

E;ghty—sa.x thousand two hurdred fifty and ’SDIIOO ————————————————
---------- vollars (US. S 86,250.00 )
This debt is evidenced by Borrower's note dated the same date as this Scouriv [astrument ("Noie™), which provides for
monthly payments. with the full debt, if not paid eariier, duc and payable on February 1, 2007

This Security Instrument sscures to Lender: (a) ihe repavment of the debt evidenced by he Note. with inierest, and 21l mncwa!s
. extensions and modifications of the Note: () the payment of all other sums, with interest, advanced under paerzeraph 7 1o
: pmtcct the security of this Security Instrument; and (c) the pzrformance of Bortowes™s covsnants and agreements under this

Sacunty Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 1o Lender the Tolfowing

dqm‘_bed property located in Cook County. Hinois:

Lot 15 and Lot 16 in Block 8, in Wilson's Resubdivisicn of Blocks 85,78, 92, 93
- and 94 as Platted and Subdivided by the Norwood Land and Building associxcion

' _being & Stbdivision of Section 6, Township 40 liorth, Range 13, East of tie Third

. Principal Meridian and of the Scuth Half {1/2) of Section 31, Township 41 Xerth,

. -Range 13, Bast of the Third Principal Meridian, in Cock County, I1linois.

~O
375

Property Index Number: 13~06-109-010
13~-06-409-G11

I L L
.

- whichhasthe addressof 5822 N. Navarre Ave. - . Chicago 1Ster. iy
mmms 50533_ [2ip Code] ("Propeny Address™):
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fixtures now or hereafier a pen of the property. All soplaccments and additions. slnll a!so be mvc:cd by this Security
Instrument. Al of e foregoaing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is Jawfully sciscd of the estate hereby conveyed and has the night to inorigage,
grant and convey the Pmperty and that the Property is unencumbered, exacpt for encumbrances of recont. Borrower warrants
and will defend generaily the titfe to the Propenty against all claims and demands. subject (o any encumsbrances of rocond.

 THIS SECURITY INSTRUMENT combines uniform covensnts for national ase and non-vniform covenants with Jimited
variations by iurisdiction to constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

. ‘1. Payment of Principal and interest: Prepayment and Late Charges. Borrower shali prompily pay when duc the
principal of and interest on the debi evidenced Dy the Note and any prepayment and fate charges duc under the Nole

2. Funds for Taxes and Insurance. Svbject to applicable faw or (0 a wriien waiver by Leader. Bommower shali pay 10
Lendér an the day monthly payments ase due under the Note, umil the Note is paid :n full. 2 sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over shis Security Instrument as a Jicn on the Propenty: {b) yearly icaschold payinents
or ground rents on the Propenty. if any; (c) yearly hazard or propesty insurance premiums: (4} yveardy flood insprance premiums,
if any; () yearly monyage insurance premsums. if any: and (f) any suins payable by Bosrower 1o iender. in avcordance with
the provisions of parag:aph 8. in lieu of the pavment of morigage insurance preminms. These items are called “Escrow Rems.”
Lender may, at any tme, ollect and hold Funds in an amount ot (0 cxcoed e maximum amoenl a leader far a fedemally
refated mortgage loan may reuire for Borrower's cscrow account under the federal Real Estate Seneman Proceduses A of
1974 as amended from time & vine, 12 U.S.C. Scction 2601 7 seq. ("RESPA’), unless another faw that applics w the Funds
sets a lesser amonnt. §f so. Lender taay. at any titne, colleci and kold Funds in an amount not o cxceed the fesser amount.
Lctlder may estimate the amount of Fuids duc on the basis of current data and reasonable estimuales of cxpeaditures of fulure

' Escrow {tems or otherwise in accordance with applicable law.

. The Funds shall bc held in an insirution whesc deposits arc insured by 3 foderal agency. instrumentalrty. or enfity
(i'ndufdmg Lender, if Lender is such an institgiion) br in any Federal Home Loan Bank. Lender shall apply the Furds to pay the
Escrow [tems. Lender may not charge Borsower {o: iiolding and applying the Funds. annually analyzing the escrow accosat. or
vcnfymg the Escrow ltems, unless Lender pays Bowgwer interest on the Funds and applicable law permits Lender 1o make such
a chargc. However, Lender may require Borrower {0 juay” 2 one-time charge 151 an independent real estate dax reporting service
used by Lender in connection witk this loan, unless applicible law provides otherwise. Usnless an apreemenl is made or
applicable law requires interest 10 be paid. Lender shall not Le required 1o pay Borrowsr any interest or carnings on the Fonds.
Barrower and Lander may agree in writing. hewever, shat inter:st shall be paid on the Funds. Lender shall give 10 Bomrower.
m&hom charge. an annual accounting of the Funds. showing credits und debits 1o the Funds and the purpose for which cach
“debit 10 the Funds was made. The Funds arc pledged as additional secunir, “ar all sums secured by this Security Insirument,

if lhc Furﬁ held by Lesder exceed the amounts permitted 1o be heldt ty applicable faw, Lender shall accouns 10 Borrower
for the excess Funds in accordancz with the requisements of applicable law. If 1’ amount of the Furds held by Lender at any
umc is not sufficient to pay the Escrow fiems when due, Lender may so notify lorror.er in writing. 2nd, in such case Borrower
sh;!i pay 1o Lender the amount necessary 1o make up the deficiency. Borrower sl yake up ihe definiency in ro morc than
twelve morithly payments. at Lender's sole discretion.

: .Upon payment in full of all sums secured by this Security Instrument. Lender sisil prompily scfund to Borower any
thds held by Leader. If. under paragraph 21, Leader shall acquire or seil the Properiy. Lender. prior io the aoquisition or sale
of the Property, shal: apply any Funds held by Lender at the time of acquisition or sule as a cred’s ayainst the sums secused by
this Security Instroment.
© 3, Application of Payments. Unless applicable law provides otherwise. all payments received by, Leader under paragraphs
I-and 2 shall be appiicd: first, 1o any prepavment charges due under the Note: second. 10 amounts pavalic ander paragraph 2:
third. to interest duc: fourth. 1o principal duc: and last. to any {aic charges due under the Note.

S Charges Liens. Borrower shall pay all 1axcs, asscssments, charges, fines aid impositions attribatable 1o tic Propeny
which- may attain prionty over this Security Instrument. and leaschold payments or ground rents. if any. Bormower shall pay
these obligafions in the manner provided in paragraph 2. or i not paid in fat manner, Borrower shali pay them on time directiv
to the pesson owed pavmcnt. Borrower shall prompily furnish {0 Lender all notices of amounts to e paid under this paragraph.
If Burrower makes these payments dircctly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

 Borrower shall promptly discharge any lien which has priority over this Security Insirument waless Bortower: (ay agrees in
©writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests 1 good fzith the lien
by; or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operaie in prevent the
" erforcement of the lien: or (¢} securcs from the holder of the lier an agreement satisfaciory 10 Lender subordinating the lien 1o
. |hls Secunty Instrument. If Lender determines that any part of the Property is subject to a ten witich may allain prionty over
: thxs Security - Instrument. Lender may give Borrower 2 notice identifying the licn. Bormower shall satisfy the lica or take one or
g_mc e_:f_ the actions set forth above within 10 days of the giving of rotice.
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5. Hazard or Property Insurance. Borrower shall keep the Mnprowentehns m».r(mmﬁg

" Feopeity insured against lowy by fire, hazards included within the term “eatended coverage” and any atbier hazands, including

floods or flooding, for which Lender requites insurance. This amurance hall be gaintgioed in the ameounts amd for the penods
that Lender requires. The insurance carrier providing the insurance shalf be chosen by Bursowes subject in Lender’s approval
whu:h 'shall noi be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Leader’s
epnon. obiain coverage fo protect Lender’s rights in the Property ia accordance with paragraph 7.

. All insurance policics and rencwals shall be acceptable to Lender and shall include a standand mongage diause. Lender
shall.have the right to hold the policies and rencwals. 1f Lender requires. Bomower shall prompily give 1o Lender all roceinis of
paid premiums and resewal notices. In the event of foss, Borrower skall give prompt notce 1o the snsurance carnier and f.onder.
Lender may make-proof of loss if not made prampily by Borrower.

- Unless Lcnder and Borrower otherwise agree in writing. inssrance proceeds shall be appliod to restoration or repais ef the
Property damaged. if the sestoration or repair is economically feasible and Lendes’s secunity is not lessened. I the resoration or
repair.is not econamically feasible or Lender's socurity would be lessencd, the insurance proceeds shall be appliod 50 the sums
secnzed by this Security Instrunsent, whether or aot then Gue, with any excess paid 1o Bommower. If Bomrower alandons the
Property. or does not answer within 30 days 3 stice from Lender that the insurance carries has offesed to scttle 3 <laim, then
Lenver may collecd e insurance proceeds. Lender may use the procosds 1o repair or redure the PrRpeiy of 1o pay sams
secured by this Security I~trument, whether ar not then due. The 30-day period will bepin when the notice is given.
~ ‘Unless Lerder and Lecrower otherwise agree in wriling. any application of procecds to principal shall 50 cxtend o7
postpone the due date of <~ reathly payments referred 10 ix: paragraphs 1 and 2 or change the amouxt of the pmmens. If
under ‘paragraph 21 the Propay 17 acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
.damage to the Property prior io the acjuisition shall pass to Lender 10 the cxient of the sums secured by this Secunty instrutnem
immediately prior 10 the acquisitior:

6. Occupancy, Preservation. Mainerarceand Prolection of the Propesty; Borrower's Loan Application: Leaschalds.
Borrower shall acupy. establish, and usc thie Prapasiy as Borrower”s principal residence within sixty days afier the erecution of
hiis Security Instrument and shall continue 10 cccupy the Property as Borrower's principal residenoe for at leass one year afier
the date of occupaniy. unless Lender otherwise agrees in writing. which consan simll not be unreasorably withhedd. or unies
extenuating circumstances exist which are beyond dorrrwer’s control. Borrower shall not deqsoy. danuage or tmpuir the
Property, allow the Propeny io deterioralc. or commii v:asic on the Property. Barrower shall be in default if any forfetture
action:or proceeding. whether civii or criminal. is begun thai in Lender’s good faith judgment could sesult in for{ciure of the
Property or otherwise materially impair the fien crcated by this Sccrity instrument or Lender’s secunly mntcsest. Borrower may
cure such a default and reinstate, as provided in paragranh 18, by Crusing the action or proceeding 10 be diumissed with x ruling
that, ‘in Lender's good Taith determiration, preclodes forfeiture of . Barrower's interest in ihe Propesy or other auaterial
impaitment of the lien created by this Security Instrument or Lender's secanty interest. Borrower iall also be in defauki if
Borrower, during the loan application process. gave matcrially false or i zasate information or statements o Lender (or failed

10 provide Lender with any materiai information) in connection with the foan ¢ iderced hy the Noic, including, e not lisited

to, representations concerning Borrawer’s occupancy of the Property as a principai ictidence. I this Security Instrumsent is vt a
ieaschold. Borrower shail comply with all the provisions of ihe icase. If Borrowes sognires foc title 10 the Propety. the
teaschiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the coveunts and agreemeals contained in
this Security Instrument. or there is a lepal proceeding that may significantly affect Lendes's rightin the Propesty (such 25 a
proceeding in bankrupicy. probaie, for condamnation or fosfeiture o1 to enfores laws or regulathms). Pen Leader may do and

pay-for whatever is necessary 1o protect the value of the Propeny and Lender’s nghts in the Propeav. Lendes's actions nuy
include paying any sums secured by a licn which has priority over this Securily Instrument. appcariay in court, paying
- reasomable aitorneys” fees and entering on the Propenty 1o make repairs. Although Leader may take action vidur this paragraph
_ 7 Lender does niot have to do sv.
'~ Any amounis disbursed by Lender under this paragraph 7 shall become addilicnal debi of Rormower secured by this
- Security- Inc:rament. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Notc rate and shali be payable, with inlerest, cpon notic: from Lender to Bomowes sequesting
Pﬁym‘

8. Mortgage Insurance. If Lender required mortzage insurance as a cendition of making the loan securad by this Security
!mlmm Bortower shall pay the premiums required 10 maintain the morigage imuzance in cifect. If. for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the mornigage insurance proviousiy in cifect, at a cest substantially oquivalerd to the
‘o8t to Barrower of the mongage insurnice previously in cffect. from an Zicrste mornigage insurer approved by Lender. If
substsntially cquiva!cm mortgage Fsurance coverage is nol available, Borrower shall pua 10 Lender cach inenth a sum equal te
onc-twelfth of the yeariy morigage insurance premivm being paid by Bomrower when the insurance coverage lapsed or ceased (o
bc in cffca. Lcndzr will accept. use and retain these payments as a loss reservein lieu of morigage insurance. Loss reserve
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