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MORTGAGE

THIS MORTG# _:'L’ (“Securny lnairumenl"} is given an .

051827921

DECEHEER23rl991

(“Borrower™). This Security Instéursent is given 1o .54 Pawl. Federal Bank. for Savings.

which is orgamzt:d and cxnlm&, under the iws of ........United States of America " and whose address is

..5700. W, Nortin Ave,..Chivagn,. I 1ineis. 60635... .
(“Lender“) Borrower owes Lender the principal sio of EIVE.. HUNDRED. THIRTY. FIVE.. ‘]HOUSAI\D BI\D m /lUU.

sy S er i b 31| 1] (U.S $ ..5.35.1.00000‘..). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (“Nae™), W) ies for monthly payments,

£

with the full deby, if not paid cardier, due and payabie nnw. +.1999.... AJ . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenc R oie, with inferést, "and all renewals, extersions and
modifications of the Note; (b) the paymem of all other sumy, with interest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Eomower’s covenants and agreemeants under this Security
Instrument and the Note. For this purpose, Borrower does hereby Znoteage, grant and convey o Lender the following
described property located il oo icivinninn County, Illinois:

—~—
{H=™

LOT 11 AND THE SOUTH 1/2 OF LOT 10 IN BLOCK 5 IN DEMPSTER'S
ADDITION TO WILMEITE BEIRG A SUBDIVISION OF LOTS 20,21, 22,
23, 24 AND 25 IN BAXTER'S SUEDIVISION OF THE SOUTH SECLTON
OF QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13
EAST (F THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS. :

PIN #05~-34-406~006-0000

SRVICES # Ve

MEY 5F

e

ATTON

g
i

which has the adﬂress of

{Sireet}

Illinoi.s ("Property Address”);

ILLINGIS—Singe Family—Fannle Mas/Freddie Mac UNFORM (NSTRUMENT Form 3p14 pi90: (puge / of 6 puges)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage™ and any other hiazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ol
Lender’s pption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a slandard mortgage clause,
Lender shall have the righs to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of poid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 10 the insurince
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower vilicrwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proveeds shall be
applied fo the seas sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Buitower abardens . the Property, or does not answer within 34 days a notice from Lender that the insurance carrier has
offered to settle a siaim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due. The 30-duy period will begin when
the notice is given, :

Unless Lender and 2o tower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipene the due date of the yiopthly puyments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
fram damage to the Property peior 10 the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the adqu sition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establisn, add use the Property as Borrower's principal residence within sixty days after
the exccution of this Security lnstrument anc«hall contintie 1o oceupy the Property is Borrewer’s principal residence for ai
least one year after the date of occupancy, anless Lender otherwise agrees in writing, which consent shall not be
unrcasopably withheld, or unless extenuating circimeanices exist which are beyond Borrower’s control. Borrower shall nnt
destroy, dwnage or impair the Property, allaw the Propenty 1o deteriorate, or commit wasle on the Property. Borrawer shall
be in default il any forfeiture aclion or proceeding. whethe! ervil or criminal, is begun 1hat in Lender’s good laith judgmen
could result i forfeitre of the Property or otherwise matenially impair the lien created by this Sccurity Instrument or
Lender’s security interest, Borrower may cure such a defauh aid reinstate, as provided in paragraph 18, by causing the action
or procecding 10 be dismissed with a ruling that, in Leader's good Fsih determination, precludes forfeiture of the Bomower’s
interest in the Property or other materil impairment of the lien créated by this Security Instrument or Lender's security
interest, Borrower shali also be in default it Borrower, during the !oon application process, gave materially false or
inaceurate information or statements to Lender (or failed to provide Letder with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, representarions concerning Borrower's eccupancy of the
Property as a principal residence. 1f this Security Instrument is on a leaschold, Rarrower shalt comply with all the provistons
of the lease. [f Borrower aoguires fue title to the Property, the teasehobd and the feeqitds shall not merge unless Lender agrees
1 the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to peiosny’the covenants and agreements
contained in this Security Instrument, or there is @ legal procecding that may significantivialfect Lender's rights in the
Property {such as a proceeding in bunkruptey, probate, for condenmation or forfeiture or to cioresaws or regulations), then
Lender may do and pay lor whatever is necessary to protect the value of the Property und Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Secunity Instrurient, appearing
in court, paying reasonable attorneys' fees amd etering on the Property o make repairs. Although Lepder may ke action
under this paragraph 7, Leader does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sucured by this
Security instrument. Uniess Borrower and Lender agree (o other terms of payment. these amounts shall bear interest from the
date of disbursement st the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
paymicat,
8. Mortgage Insurance. [V Lender required mongage insurance as o condition of making the loan secured by this
Security nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the morlguge insuranee coverage required by Lender lipses or ceases to be in effect, Borrower shall pay the
premiums required 0 oblain coverage substantially equivalent to the mongage insurance previously i effect, ar a cost
substantiably equivalent to the cost lo Borrower of the morigage insurance previously in cfiect, from an aliernate mortgage
insurer approved by Lender. If substantiully cquivalent mortgage insurance toverage is not available, Borrower shall pay 1o
Lender each month a swin equal o one-twelfih of the yearly mortgage instrance premium being paid by Borrower when dhe
insurince coverage lapsed or ceased to be in effect, Leader will accept, use and retain these payments as a loss reserve in liey
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficini Interest in Borrower, If al oi any punt of the Property or any inlerest
in it is sold or transferred {or if a bepeficial interest in Borrower is'sold or transferred and Borrewer is not a matural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums secuved by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal Taw as of
the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumesnt. If Borrower fails 10 pay these sums prior 10 the expiration of tis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowes,

18, Borrower's Right to Reinstate, 1l Borrower meets certain conditions, Borrower shall have the vight to have
enforcement of this Security Instrument discontimied al any time prior to the enrtier of: (4} 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrumend, or (b) entey of a judgment enforcing his Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument und the Nole s if no accelerition had
occurred; {b) cures-anv.default of any other covenants or agrecments; {¢) pays all expenses incurred in enforcing this
Security Instriment, taciuding, but not limited 10, reasonable atlorneys® fees: and (d) takes such action us Lender muy
reasonably require 10 assurz that the lien of this Security Instrument, Lender's rights in the Property ind Borrower’s
phligation 1o pay the sums weatred by this Security Instrument shall continue unchanged. Upon reinstaierent by Borrower,
this Sceurity Instrument and the oidigations secured hereby shall remain fully effective as i no acceleration had oceurred,
However, this right to reinstate skal! not apply in the case of acceleration under paragraph 17,

19. Sale of Neie; Change of Loan Servicer, The Note or # partial interest in the Note fogether with this Security
Instrument) may be sold one or more timas without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collests monthly payments due unrder the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loun Servicer,
Borrower will be given wrillen notice of the chapge in aceordance with paragraph 14 above and applicable aw. The notice
will state the name and address of the new Loan Servizer and the address to which payments should be made. The notice will
also contain any other information required by applicalie jaw. _ .

20, Hazardous Substances, Borrower shall no, cause or permit the presence, use, disposal, sinrage, or release of
any Hazardous Substances on or in the Property. Borrower dali.not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shalt nov apply to the presence, use, or
storage on the Property of smail guantities of Hazardous Substnzes that are generally recognized to be appropriate to
rormal residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any invesiipation, claim, demand, lawsuit or other uction by
any governmental or regulatory agency or private party involvingdthe Property and any Huzardous Substance or
Environmental Law of which Borrower has actwal knowledge. If Borres/er fearns, or is notified by any governmental or
ragulatory authority, that any removal or other remediation of any Hazagdous Substunce affecting the Propenty is necessary,
Borrower shall promptly take all necessary remedinl actions in accordance with Cavizonmental Law,

As used in this paragraph 20, “Hazardous Subslances™ are those substances Gefiaed as toxic or huzardous substances
by Environmental Law and the foliowing substances: gasoline. kerosene, other flammatie ot toxic petroleum products, toxic

sticides and herbicides, volatile sotvents, maerials containing asbestos or formaldeliy de, und radioactive materials, As
used in this paragruph 20, “Environmental Law” means federal laws and laws of the jurisciction swhere the Property is
located that relate 1o health, safety or environmental protection.

Nox-UNIrarm CoveNanTs. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice 10 Borrower prior to sceeleralivn folfiwing Borrower’s
Breach of any covenant or agreement in this Security Tnstrument (but not prior (o acceleration upder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuvlt: (b) the aciion required o cure the
default: (¢) a date, nof less thap 30 days from the date the natice is given to Borrower, by which the detislt must be
cured: and (d) that failure to cure the defanlton or hefore the date specified in the notice may result in accelerition of
the sums secared by this Security Insirument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right o reinstate after aceeleration and the right to assert in the foreclesure
proceeding the non-existence of o default or any other defense of Borrower to aceeleration and foreclosure. i the
defanlt is not cored on or befure the date specitied in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Securily Instrument withoui further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, includiag, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymen: of ull sums secured by this Security Instrement, Lender shall release this Security
Instrument without charpe to Borrower. Borrower shall pay any recardition costs, ’

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to 1his Security Instrument. If one or more riders are executed by Bomower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall wmend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check upplicable box(es)]

[ Adiustable Rate Rider O Condominiuin Rider 3 14 Family Rider
"} Gridnated Payment Rider [ Planned Unit Development Rider {1 Biweekly Payment Rider
PG Balloon Rider ] Rate Improvement Rider (1 Second Home Rider

X Other(s) |specify) LOBN RIDER

By SisninG BELOw, Borrower accepts and agrees to the terms and covenants contatned in this Security Instrument
and in any rider(s) execured by Borrower and recorded with il

STEVEN J HARPER ~Bomower

'L, HARPER ~ —Borrower
Social Security Number fﬂa/".‘/fr)_'f/?sj) .....................

[Space Below Th# .ing For Acknowledgment]

STATE OF ILLINOKS, uvvrvverein@R0K e ssissa s st o rpansssssionns County ss:

| Latherine B Sullivan

a Notary Pub]hc m".md ll::or s.nd mun%y .md stalc cemfy !hdl r; T FV F N 3 AR P E R AND K ATHY L H A R P l' R
pcr-.nnully Bnnwn lvmeto bu fhu saine pcrson(-.) whosg mmcls) AR .
subscribed 10 the furepoing instrument, ‘rppcun.d belore me his duy in person, .md acknowie ;;_,u! lhat

signed and delivered the instrument as . WIHETR ..., frce and volunlary ac, rordw uses and purposes therein
sel forth,

Given under my hand and oflicial seal, this

My Commission expires: [0~ ~§ 4

CATHERINE BO'n’D sumvm Notary Public

t Notary Public, State ot [lincis
Commission Expiry Gst. 17, 1994«

Ypeto(=00 Ve ¢ ow IS
RAYMOND F SEIFFERT 'L"""'““'““"“"“““

7 ST PAUL FEDERAL BANK FOR SAVINGS

$76700 W NORTH AV

{ CHICAGO, IL 60635

fr
A

&0
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o LOAN RIDE

LOAN NO. 351827921
DATE  DECEMBER 23, 1991

THIS RIDER is incorporated into a certain Security Instrument dated of even dale herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

640 GREGORY AVE, WIIMETTE IL 60091

{PROPERTY ADDRESS)

1.) Borrower and Lender agree tnal nolwithstanding anything contained in Uniforrn Covenant 21 of the |
Security Instrument, Lender is hereby avincrized 1o charge a reasonable fee tor the preparation and delivery of \
a release deed. ‘

2.) Borrower ancd Lender agree that if the Fec=i2! National Mortgage Association of the Federal Home Loan
Mortgage Corporation buy all or some of the LenJer'=rights under the Securily Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed this RIDEH.

Borrower
L, HARP Borrower
u'“\ Y
2oy,

2384 NOV B4
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ..... 23RD....... day of .oooenrnennnnn. DECEMBER .........oces , 19..91....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the ‘*Security Instrument’’) of the same daie given by the undersigned {the ‘“Borrower'’) to secure the Borrower’s Note
BO eeerirtierarananeeaane et ST... PAITL. FEDERAL, BANK. .EQR . SAVINGS. ... v (the “*Lender’’)

of the same date and covering the property described in the Security Instrument and located ar:

640, GREGORY . AVE, MILMETTE. . IL. 60081 ... ..ot e,
[Propemy Address]

The interest rate stated on the Note is called the **Note Rate.’” The date of the Note is called the **Note Date.’* 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anycne who takes the Note, the Security

" Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *‘Note Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows {despite anything lo the contrary contained in the Security Insirument or the Note):

-

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity/dat= of the Note and Security Instrument (thpy ity Date’'), 1 will be able to obtain a new loan
L. 440022 ... | and with an interest rate equal to the

{**New Loan'") with ¢ _ne ¥+ Maturity Dae of gm .

“*New Note Rate’’ deteryunid in accordance with Section 3 below/if all the conditions provided in Sections 2 and 5 below
are met {the **Conditional Refiancing Optien’'). If those conditions are nol met, I understand that the Nowe Holder is under
no obligation to refinance o1.mo-dify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a lendec willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIONN .
1f T want to exercise the Conditiondl Flefinancing Option at maturity, certain conditions st be met as of the Mawrity

Date. These conditions are: (1) I must 5% oe the owner and occupant of the propeny subject to the Security Instrument
(the **Property’*): (2) I must be current in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheculed monthly payments immedia ely preceding the Maturity Date; (3) no Jien against the Property (except for
taxes and special assessments not yet duc zil) pavable) other than that of the Security Instrument may exist;
() the New Noie Rate cannot be more than 5 perocoage points above the Note Rate; and (5) T must make a wrinten request

ta the Note Holder as provided in Section § below

3. CALCULATING THE NEW NOTE RATE
The New MNote Raie will be a fixed rate of interest equal to'the Federal National Morigage Associntion's required net

yield ‘for 30-?-,’car fixed rale mortgages subject 1o a 60-day maid-iory delivery commitment, plus one +& 1 /2 percentage
point . _5 % krounded io the nearest one-cighth of one percemngs point (0.125%) (the **New Note Rate'’}. The required
net yield shall be the applicable net yield in effect on the date and tizoe of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this required a7t vield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. €CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calculated in Section 3 above is not grea.er (han 5 percentage poinis above the Noke
Rate and alt other conditions required in Section 2 abuve are satisfied, the Now Polder wilt deturmine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plaz /b) sccrued but unpaid interest, plus
{c) all other sums { will owe under the Note and Security Instrument on the Maturity Drie fassuming my monthly payments
then are currem, as required under Section 2 above), over the term of the New Note at th. M2v Note Rate in equal monthly
payments, The result of this calcuiation will be the amount of my new principal and inlercst pryment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mie at least 60 calendar days in advance of the Maturity Date and acviss e of the principal,
accrued bur unpaid interest, and all other sums 1 am expected to awe on the Maturity Date. The Nate drder also will advise
me that 1 may exercise the Conditional Refinancing Opiion if the conditions in Section 2 above are me., “‘t1e Noie Holder
will provide my payment record information, together with the name, title and address of the person reproseaning the Note
Holder that I must natify in order 10 exercise the Conditional Refinancing Option. If I meet the conditions of Secuon 2 above,
1 may exercise the Counditional Refinancing Option by notifying the Note Holder no later than 45 calendar Jdays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion’s applicable published required net yiele in effect on the date and time of day notification is received by the Note Holder
and as catcalated in Scction 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Noic Rate), new monthly paynieat amount and a date, lime and ploce at which 1 must
appear to sign any documents required to complete the required refinancing, I understand the Note Holder wiil charge me
a 5250 processing fec and the costs associated with updating the title insurance policy, if any.

By SiGNiNG BELOW, Borrower accepts and agrees to the terms and covenans contained in this Balloon Rider.

; ’/’CéJ G Rty e, (Seal)
KATHY L mu}%la Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER—Singie Family—Fannie Mat UnWorm fnstrument Ferm 3180 188 (page { of | page)
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