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92022309 MORTGAGE
THIS MORTGAGE is mude this 10th day of __January 1992
between the Mortgagor, AMERICAN NATTONAL BANK AND TRUST COMPANY OF CHICAQD

a

corporation duly organized and existing under and by virtue of the laws of the United States of America

—— not personally but as Trustee under the provisions of a deed or, deedz in frust duty recorded and delivered to

snid cogporm'xon in pursuance of a Trust Agreement duted Sept: T 4, 1975 4nd known as Trust Number
91276 (herein “Borrower'3a Home Federal Svps & In  (herein “Lender”).

WHEREAS, Tsorrower is indebied to Lender in the principal sum ofé).s. g _15,000.00
which indebicdness is evidenced by Borrower’s note dated JS0R2aTY 10, 1992  .nd extensions and renewals
thereof (herein “Mote™), providiag for monthly instullng:ms Bﬂnrinci pal and interest, with the balance of indebtedness,
if not sooner paid, dus =nd payable on , 2002 :

‘T'o SeCuRE 10 Lenddrthe repayment of the indebtedness evidenced by the Note, with interest thereon; the
paymem of all other sums./with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the perfoimauce of the covenants and agreements of Borrower herein contained, Borrower
does hereby mortgage. grant.2.ad convey to Lender the following described property located in the County of

. State of MHinois:

10T 31 IN BLOCK 3 IN 103RD $IREET SUBDIVISION, BEING A SUEBDIVISION. OF THE
NORIH 1/2 OF THE NORTH FAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP
37 NORTH, RANGE 14, EAST OF TEX. TWIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY,
TLLINOIS, '
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- which has the address of _. 10342 S, Calumet Chicago

l . |Street] iG]
Hiinois 0628 (herein “Property Address™);
{Zip Codel

TocETHER with all the improvements now or hereafter erected on the preperty, and all easements, rights,
appurtenances and rents atl of which shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and ail of the foregoing, together with said property {or the lcaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend generally the titie to the Property against all claims and demands.

subject to encumbrances of record, -
| o 7470
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0. Borrower Not RLJ:N‘Q:)EJ:BJ ICEIA.MQLQBn¥m;ﬁme for payment or

modification of amortization of the sums sccured oy this Mortgage granted by Lender to any successor in inteiest of
Borrower shall not operate to relexse, in any manaer, the linbilty of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Beund; Jeint and Several Liability; Co-signers. The covenants and agreements hzrein
contained shall bind, and the rights hereunder shall inure 1o. the respective successors and assipns of Lender and
Borrower, subject to the provisions of paragraph 16 hereaf. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage
only to mortgage, grant and convey that Borrower’ interest in the Property 1o Lender under the terms of this
Mortgage, (b} is not persanally liable on the note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree io extend, modify. forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without refeasing that Borrower or modifying
this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice requined under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail
addressed to Borrowéer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herényand (b) any notice to Lender shall be given by certified mail to Lender's address siated herein or to
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be déenied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav; Yeverability. The stote and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tne Froperty is located, The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the evenithzcany provision or clause of this Mortgage or the Note conflicts with applicable law, such
confiict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “attorneys’ fres” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be-furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Birrovwer shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreesneat which Borrower enters into with Lender. Lender, at Lender’s
option, may reguire Borrower to exceute and deliver *o Lender, in a form accepiable to Lender, an assignment of any
rights, claims or defenses which Borrower may Yive against parties who supply labor, materials or services in
connection with improvements made to Property.

16. Transfer of the Property. If Borrower sells or t-ansiers all or any part of the Property or an interest therein
excluding (a) the creation of a lien or encumbrance subordiriat: to this Mortgage, (b) a transfer by devise, descent, or
by operation of law upon the death of a joint tenant, ot () th< grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sueraitied information required by Lender to evaluate the
transferee as if giz_ftew‘ioa;j were being made to the transferee. Borrowir will continue to be obligated under the Note
and this Mortgage unless Lender releases Borrower in writing.

I Lender, un the basis of any information obtained regarding thoransferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a lireach of any covenant or ngreemeit in this
Mortgage, or if the required information is not submitied, Lender may declisrz i of the sums secured by this Mortgage
to be immediately due and payable. 1f Lender exercises such option to accelerat . Uender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a preriodof not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums decizred’due. [f Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or (lkmand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

Non-Unirorm CovenanTts. Borrower and Lender further covenant and agree as fohows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s hrion of any covenant or
agreement of Borrower in this Mertgage, inctuding the covenants to pay when due any sums secursa by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specif;isg: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is m»ilrd to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date speciiied in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or sny other defense of Borrower to acceleration and foreclosure. 1If
the breach is not cured on or before the date specified in the notice, Lender at Lender’s option, may declare all of the sums
secured by this Mortgage 1o be immediately due and payable without further demand and may foreclose this Morigage
by judicial proceeding. Lender shall be entitled to coilect in such proceeding nll expenses of foreclosure, including, but
not limited to, reasonable atiorneys’ fees and costs of docamentary evidence, ahstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower puys Lender
all sums which would be then due under this Mortgage and the Note hud no acceleration occurred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower cantained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require Lo assute that the lien
of this Mortgage, Lender’s intercst in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue enimpaired. Upor such payment and cure by Borrower, this Mortgage and the oblipations secured
hereby shall remain in full force and-effect as if no acceleratior had occurred.

19. Assignment of Renis; Appoinimeni of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

60220z
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