X

3
D

(,U

o~
Na
'\-...

X

/

UNOFFICIAL Q@P.,s

RECORD®AND RETURN TO:

}\RWESTMERICA MORTGAGE COMPANY "’

455 STATE PARKWAY, SUITE 203 4,
SCHAUMBURG, ILLINOIS 60173, -

This Line For Rocording Daia)

FiiA Case No.

State of lilinais MORTGAGE 131:6516165/729

72136

THIS MORTGAGE (“reurity Instrument”) is given on JANUARY 08 ,1992
~Ths Mortgagoris  DANIEL, RANGEL , A MARRIED MAN MARRIED TO SYLVIA RANGEL WHO IS SIGNING SOLELY

FOR MNiF I‘URPOSE OF WAIVING HOMESTEAD

whose addressis 7219 PARK AVefUE

SUMMIT, ILLIIQLS 80501 ("Borrower"), This Security Instrument is given to
ALLIANCE MORTGAGE CORPORATLION s
which is organized and existing under the laws 0" THE STATE OF ILLINOIS , and whoso
addressis 4413 ROQSEVELT ROAD, SUITF-101A
HILLSIDE, ILLINOIS 60152 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND NINE HURDRLD TWENTY FOUR AND 00/100=w--—--—--—momemmmmen e

Tollars (US. § 109,924.00 ), This debt is etidur<ed by Borrower’s note dated the same dats as this Security Instrument
('Note"), which provides for monthly payments, wih the full debt, if not paid earlier, due and payable on
FEBRUARY 01, 2022 . This Seeurity Instrumen? secures to Lender: (a) the repayment of the debt evideneed by
the Note, with interest, and al} renewals, extensions and moditica’ions; {b) the payment of all other sums, with interest, advanced
under Paragraph € to protect the security of this Security Inshurient; and {(c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purrase, Borrower does hereby mortgage, grant and convey to

Lender, the foliowing described property located in COCK County, DNinois:
LOT 5 IN BLOCK 2 IN PLAT OF SUBDIVISION OF PARK ACRES/ BEING A SUBDIVISION OF PARTS OF

BLOCKS 8, 9 AND 10 IN CHICAGO TITLE AND TRUST COMPANY'S THIFD ADDITION TO SUMMIT, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP I3 WORTH, RANGE 12, EAST OF THE
THIRC PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. PIN: 1€-22-405-033 vyoL. 80

P

. b s
J20223486 /
which has the addressof 7213 PARK AVENUE ’
[Stront)
SUMMIT , Minaia 60501 {"Property Address”)
[City] [Zip Cbde}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righta and stock and all fixtures now or hereafter a part.of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyad and haa the right to mortgage, grant
and convey the Property and thet the Property is unencumbered, exeept for encumbrances of record. Borrower warrants and will
defend generally the titla to the Propeny\aninst all c!aimba{xd demands, subject to any encumbrances of record.

. DA
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. 1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxoe, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special asseasments
levied or to be levied against the Property, (b) leaschnld payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Ench monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual emourits, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-gixth of the estimated amounts. The full
annual amount for each item shall be nccumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold tha amounts collected in trust to pay items (a), (b}, and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a), (b}, and {c) together with the future monthly payments for such
items payable to Len<er prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteris when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-gixth of the estimated pavments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of B:rrower. If the total of the payments made by Borrower for item (a), (b}, or (c) is insufficient to pay the
item when dus, then Borrower (ha'l_pay to Lender any amount necessary to make up the deficiancy on or before the date the item

becomes due.

As used in this Security Instrument, “Sccrotary” means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay 4 mortgage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an instaliment of the annual wortgage insurance premium to be paid by Lender to the Secretary, or (ii) & monthly
charge instead of & mortgage insurance premium iV tliiz Security Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance premium shall be in an amoun® sofficient to accumulate the full annual mortgnge insurance premium with
Lender one month prior to the date the full annual yiritgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shelihe in an amount equal to one-twelfth of one-half percent of the
outstanding principa! balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for al installments for items (&), (b}, 72%(c) and any mortgage insurance pramium instaliment
that Lender has nct become obligated to pay to the Secretary, and Lender sholl promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lendur, Borrower's necount shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applizd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or ts the monthly charge by the Secretary
inatead of the menthly mortgage insurance premium; ’

Second, to any taxes, special assesements, leasshold pryments or ground rents, nnd fire, fléod £nd other hazard insurance
premizims, as required; ‘ '

Third, to interest due under the Note;

Fourth, to amoriization of the principal of the Nots;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, ngainst any hazards, casualties, und contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by {loods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall &&
held by Lender and shall include loss peyable clauses in favor of, and in a form acceptable to, Lender. 73
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* In the event of loss, Borrower shall give to Lender immediate notice by mail. Lender may make proof of less if not made promptly
by Borrower. Each insurance company concerned is hereby nuthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any dslinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indehtedniess under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholde.
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of this
Security Instrument und shall continue to occupy the Property as Borrower’s principa) residznce for at least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrowsr, or unless sxtenuating
dircumstances exist which ar: beyond Borrower's control. Berrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit wasts or Zcar ov, damage or substantially change the Property or ellow the Property to detariorate, reasonable
wear and tear excepied, Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to protict and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application siocess, gave materially false or inaccurate information or statements to Lender (ur feiled to
provide Lender with any material informitien).in connectien with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's cccupancy of the Property ns a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the providone of the lease. If Borrower acquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender ngrees to fne merger in writing.

6. Charges to Borrower and Protaction of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included i Faragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidenc.ng these payments.

If Borrower fails to make these payments or the payments required by “singraph 2, or fails to perform any other covenents and
agreementa contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce lpws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights i». the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional dcbt »f Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noe rate, and at the option of Lender,

shall be immedintely due and payable.

7. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, ‘n connection with auy
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herery assigned and shalt
be peid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Inatrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay &ll cutstanding
indebtedness undor the Note and this Security Inatrument shall be pnid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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+ 9, Grounds for Acoeleration of Deht.
(a) Default. Lender may, oxcept as limited by regulntions issued by the Secretary in the case of payment defauits, require
immediate payment in ful] of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the dus date of the next monthly payment, or
(i) Borrower defeults by failing, for a period of thirty days, to perform any sther obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prier approval of thp
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial intarest in s trust owning all or part of the Property, ia sold or atherwiss
transferred {other than by devise or descent) by the Borrower, and !
{ii) The Property is not occupied by the purchaser or grantae as his or her primary residence, or the purchaser or grantes
does #o oceupy the Property, but his or her credit has not been approved in necordanco with the requirements of the
Becretary.
{c) No Waivir. ¥ circumstances occur that would permit Lender to require immediate payment in full, but Lunder does not
reguire such paviients, Lender does not waive ita rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issned by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument doea not aucncrize ncceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insurvd, Yorrower ngrees that should this Security Instrument and the Note socured thereby not be
eligible for insurance under/ tie National Housing Act within  SIXTY DAYS from the date hereof,
Lender may, &t its option and neiwithstanding anything in Parsgraph 3, vequire immediate payment in full of ail sume
secured by thia Security Instrument: A written statement of any authorized agent of the Secretary datad subseguent to
SIXTY DAYS from the dite hereof, declining to insure this Security Instrument and the Noto securad
thereby, shall be deemed conclusive proul of such ineligibility. Notwithstanding the foregoing, this option may nof be
exercised by Lender when the unavailability o7 insurance is solely due to Lender's failure to remit a mortgage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstatcd if Lender has required immediate pnyment in ful! because of
Borrower's failure to pay an amount due under the Note or thiv Sururity Instrument. This right applies even after foreclosure
proceedings are instituted, To reinatate the Security Instrument, Borrowershall tender in a Jump sum all amounts raquired to bring
Borrower's account current including, to the extent they are obligations 4i' Zorrower under this Security Instrument, foreclosure
costs and reasoneble and customary attorneys’ fees and expenses praper] associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it ezcuies shall remedn in effect aa if Lender had not
required immediate payment in full. However, Londer is not required to pe.mit reinetatement if: {i) Lender has mecepled
reinstatement after the commancement of foreclosure proceedings within two years imn;ediately preceding the commencement of &
current, foreclosure proceeding, (i) reinatatement will precluds foreclosure on different grourids in the future, or {iii) reinstatement
will adversely affect the privrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of jayment or modification
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intzvezt of Borrower shall n
operate tn velease the liability of the original Borrower or Borrower’s successor in interest. Lender #lir)l not be yvequired
commence proceedings against any successor in interest or refuse to extend time {or payment or otherwise medify amortization
thie sums secured by this Security Instrument by reason of any demand made by the original Borrower or Boirnwer's successors i
interest, Any forbearance by Lender in exercising any right or remedy shall not'bg‘g-w:ﬁver of or preclude the exercise of any rigl

aor remedy.

12. Buccessars and Assigna Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benofit the successors and sasigns of Lender and Borrower, subject to the provisions of
Parngraph S(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: {a) is co-signing thia Security Instrument only to mortgage, grant and convey that, o
Borrowar's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated ‘o pay the sumsy.)
secured by this Security Instrument; and (c) agrees thas the Lender ard any other Borrower may agree to extend, modify, forbear or&d
male any accommodations with regard to the terma of this Security Instrument or the Note without that Borrower’s consent. ;g
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18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Barrower ar Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal Jaw and the law of the jurisdietion in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
wilhout the conflicting provision. "To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lsnder or Lender’s agents to coliect the rents and vevenues and hereby directs each tenant of the Property to
pay the rents to Lender o Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
ngreement in the Security inftrument, Borrower shall coilect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrow:r. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security oniy.

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall be held by Barrower as trustes for benefit of
Lender only, to be applied to the sums seciied by the Security Instrument; (b} Lender shall be entitled to collect and raceive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tenant,

Barrower has not executed any prior assignment o’ thie vents and has not and will nat perform any act that would prevent
Lender from exercising its rights under this Paragraph 14.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to

Borrawer, However, Lender or & judicially appointed receiver mny oot any time there is a breach, Any application of rents ghall
not cure or waive any default or invalidate any ather right or remedvof Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in fuil.
NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agrse us follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full uadir Paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lander shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonalle sttcrneys’ fees and costs of title

evidence.
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18. Release, Upan payment of all sums secured by this Secunty ]'nstrument Lender shall ‘relense this Security ‘Inatrument
without charge to Borrower. Borrower shall pay any recordation costa.

18. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppleme
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument. [Chec
applicable box{es))

[] Condominium Rider (] Graduated Payment Rider [} Growing Equity Rider

20, Riders Lo this Security Instrument, If one or more riders are executed by Borrower and recorded together with th:E

(] Planned Unit Development Rider Xx] Other(s) [epecify] ARM RIDER

BY SIGNING BELOY, Borrower accepts and aérees to the terms and covenants contained in this Security Instrument and in nnr
~.rider(a) executed by Borrow:r and recarded with it.

Witnas?es: y / / 7) /
/.l,/‘zﬂtffiizi;b /QL&"&K&ALQ&’@ a/ // a,.rfov '!7/ ceretse. (Seal;

DANI EL Borrower

L] L AZ/Z"Z {"@ - (Seal)

-Borrower
PURT’Oj OF WATVING HOMESTEAD RIGHTS.

{Seal)
-Borrower

{Seal)
-Borrower

[8paco Helow Thls Line For Ackno¥ (ef gment)

STATE QF ILLINOIS . COOK County ss:
L the undersigned ,a Nr.ary Public in and for said county and statd
do hereby certify that DANIEL RANGEL, MARRIED TO SYLVIA RANGEL ANI" SYTVIA RANGEL

, personally knowrl
to me to be the same person(s) whose nama(s) IS subscribed to the foregoing instrumeni, appeared before me thia day in
verson, and acknowledged that signed and delivered the said instrument as free and voluntary
act, for the uees and purposes thersin set forth.

Given under my hand and officinl seal, this 08 TH dayof  JANUARY , 1992

My commission expires: /2/ 0 m WL EJ/L{. MJ P v

Notary Public '

ALALALLDLAMAL A

| “OFFICIAL SEAL"

This Instrument was prepared by
ALLIANCE MORTGAGE CORPORATION ¢ Victorla Kavalauskas )

4413 ROOSEVELT ROAD, SUITE 101A {4 Notary Public, State of iMingis

- : 4 My Commission Expires 1/17/%4
HILLSIDE, ILLINQIS 60162 TOewwwwy 'vi’r‘vvv{"v’
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ADJUSTABLE RATERIDER © ‘[Fochm
131:6516165/729

72136

THIS ADJUSTABLE RATE RIDER is made this 00TH day of
JANUARY , 1892 | and is incorporated into &nd shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrowers
Note ("Note") to ALLIANCE MORTGAGE CORPORATION

(the "Lender") of the sarne date and covering the property described in the Security Instrument and Jocated at;
7219 PARK AVENUE, SUMMIT, ILLINQIS 60581

{Property Address)

THE NOTE CONTAIYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONEI127E AND THE MAXIMUM RATE THE BORRQWER MUST PAY.,

ADDITIONAL COVENANTS. In-cudition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant end agree as folloyrs:

INTEREST RATE AND MONTHLY PAYMUNT CHANGES
{A) Change Dats
The intereat rate may change on the first day of ' APRIL , 1893 | and on that dey of each succseding yeaf.
"Change Date” menns each date on which the interest rate <cuid change. :

(B} The Index
Beginning with the first Change Date, the interest rate will c2 rased on an Index. “Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of' 2n4 year, as made available by the Pederal Resarve Board.
"Current Index” meenea the most recent Index figure available 30 daya befure the Change Date. If the Index (as defined above) is no
longer availablo, Lender will use ns a new Index any index prescribed by the fecretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urbnn Dovelopment or his or her dealgnee. Lender will give Dorrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margir'of ©~ TWO AND 000/1000
percentaga points { 2.00000 %) to the Current Index and rounding the sum to the nearist ~ne-eighth of one percentage point
(0.126%). Subject to the limits ptated in Paragraph (1) of this Rider, this rounded amount will ba the new interest rate until the next
Change Date.

(D) Limitis on Intorest Rate Changes
The interest rate will never increese or decrease by more than one percentage paint {1.0%) on any ting!> Change Date, The
interest rate will never he more than five percentage pointa (5.0%) higher or lower than the initinl interest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal and intsrest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. [n making such calculation, Lender will use the unprid prineipn) balance which would be owed
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. They

rosult of this caleulation will be the amount of the new monthly payment of principal and intsrest. %)
tJ
(F) Notice of Changos £

Lender will give notice to Borrower of any changs in the interest rate and manthly payment amount. The notice must kiw
given at least 23 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, {ii) the Change’
Date, (iii) tha old intarest rate, (iv) the new intorest rate, {v) the new monthly payment amount, (vi} the Current Index and the date
it was published, (vii) the method of ealeulating the change in monthly payment amount, and (viii} any other information which may
be required by law from time to time,

HU44 - 0501 Pagolof2 D. @
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() Etfective Date of Changes
A new intarest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change

Date. Borrower shall make a payment in the new monthiy amount beginning on the first payment date which occura at least 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligntion to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
peyment date eccurring less than 26 days after Lender has given the required notice. If the menthly payment amount caleulated in
accordance with Paragraph (E) of this Rider decrensed, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in n timely notice, then Borrower has .
the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Nute rate (a rate squsl to
the interest rate which should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Nota rate, be applied as payment of principal. Lender's obligation to return any excess payment with interest on demand ia not
assignable even if the Mote is otherwise assigned before the demand for return ia made.

BY SIGNING BELOW, Borrower accepta and agress (o the terms and covenants contained in this Adjustable Rate Rider.

\/ (]0}”" /J///()QJ 4’_’())( / {SEAL)

D.ILNIBL ANGEL Borrower
Mf '4' ZZ /, é! (SEAL}
SYLW%‘;%&HWL “SOLEY FOR THE Borrower
PURPOSE ‘WAIVING HOMESTEAD RIGHTS,
g (SEAL)
Borrower
[ £, (SEAL)
Borrower
RN ‘:.
4}
N
o
d
)
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