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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JANUARY 6, 1992, between ROBERT W. PROCTOR and ANNA M. PROCTOR, whose
addreas is 16732 S. 90TH AVENUE, ORLAND HILLS, IL 60477 (referred lo below as "Grantor™); and
SOUTHWEST ANANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose address is 15330 S.
LAGRANGE ROAF, CRLAND PARK, IL 60452 {(reforred (o below as "Lender™).

sitn, and irgeres?

GRANT OF MORTGAGE. ~ o/ valuable consideration. Granlor morigages. wastants, and coaveys Lo Landes &8 o! Gramor's sighe,
mmwmmm;wxmm.wmumawmumwmwuma
sights) Wﬂwgw‘g&mig Mptc!n:’ J 10 the edgtoper.'y inctuding wihoet Eitabon of ats.o!. me
A foyaley - L ] & . 4 - > TrRDe. 2
watiers, located Indg'llLLwCountv‘ State of illinois (the "Real Propernty™): o=
LOT 401, IN REGENCY POINT SUBDIVISION UNIT NO. TWO. A SUBOWISION OF PART OF THE
NORTHEAST QUARTER 253D THE HORTHWEST QUARTER OF SECTION 24, TOWNSHIP 36 NORTH,
RANGE 10, EAST OF THZ '(HIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 17, 1987 -AS DOCUMEMT R87-45737, AND CERTIFICATES OF CORRECTION
RECORDED AUGUST 15, 1983, £S DOCUMENTS HS88-37826, AND RE88-37827, IN WILL COUNTY,

ILLINOIS.
The Real Property or lis address Is comnize’y known as 526 TONELLE TRAIWL, LOCKPORT, IL 60441, Ihe fiex
Froperty tax identificalion number is O4-24-207 -004-0000.
Gracsor presendy assigns 10 Lender all of Graniof's sighl. e, 2 7d imerest in and 10 afl Jeases of the Property anc aE Rerts tiees the Propesyy. In
mmmutum;ummmsmw;;wmhmmwwmm
DEFINITIONS. The foflowing words shall have the Joliowing meaning s whun used in fthis Morgage. Tems N0 OIHoneiss Gafined in Tis MAgago shal
have the meanings atifbutad jo such Serms in the Unitorm Commexcial o). All sferences 1o dollar nts shal an &0 iawil ooty of
the Unitec States of America.
Grantor. The word “Granior” means ROBERT W. PROCTOR and ANNA }. PROCTOR. The Gramior is ihe monigagcs undor this Licagage.
Guarantor. The word “Guaranior” means and inclyces without milstion. Gac?. 21d all of tha guar. -+ 8 iry, And o davon pasies &
connecion with the Indebloednzss.
improvements. deW'Mmmmmmrmdmmmemmm
atsclunes, mobile homes alfed on the Rsal Propeny. Iaclites, acdtions and ciner Corutclion on te Real Propeny.

' indebtedness. The word “Indeltedness” meoans ali principal and irtorest payable 1 der iba Nole and any SMoams expended of advanced by
toader 10 cischarge obgafions of Granior or expensas inCiied by Londer 10 erlofice ubgations of Gramor onder This Moigage, Ingelher Wi
intarest on such amounts as provided in this Mongago.

Londor. The word "Lender means SOUTHWEST SNANCIAL BANK AND TRUST COMPARY GF ORLAND PARK, &3 Spocasscrs and assons.
The Lander is the morigagee under this Morigage.

Mortgege. The woit "Morigage™ means this Mongage ben G and 1
interest provrsions relating 10 the Personal Froperty and Sents.

Note. The word “NoW™ means he prxTisscry ol of tiedi agreement daled Janaary 6, 1952, In the ailginal principal amount of
$87,845.00 from Gramor 3o lender, Jogether with all senewals of, exensions ol modificaions of. ¢ ¥ERd Cngs of. Tonscldationns of, and
ubSIRBONS Jor The DIOINSSONY NOE Of agreament. The tleres! 1310 on 1ho Halo 15 10.500%%

Personsl Proparty. Tha words “Personal Propenty” smoan al oquipment, fxtures, and sthol ariicias of porsonal 40 arly now of boealier cwnoed
try&m.andmorwemuMadmcammmw-@mmpmmmmmb.ﬂwd
mawmm.amotmmmwwugmrmmmaamauzmwama
pramiuma} from any sale or oiher disposition of the Froperty. LY

Property. The word "Propesty” means colloctively iha Feal Froperty and ihe Personal Proporly. D20G2552%

Real Propacty. Tha wocds "Real Propety” mesn the property. inletests and Hights described above in the "Grart of Mongage™ section.

Related Docuenents. The worcs “Relaied Documonts” smean and inciude withoi! fmilation al promisssfy N33, crodil agroamonts, Joan
agreaments, quaranties, socurly aGtoamEents_ MOMgages, Geeds of Tusl, and af othes 3 TS, Mg &S COCumnts, Whethal Now o
hereatisr exioting, exocuted in connection with the Indabtedness.

Reants. MWdWmﬂmmmWlem.mm.awMammmwmkunme

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST & THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UKDER THIS

Sof, And inckade: Wi Silation aff 2sSESTEments and socexly

>

AND THE RELATED DOCUMENTS. THIS MORTGAGE iS5 GIVEN AND ACCEPTED CH THE FOLLOCWING TERMS:

PAYMENT AND PERFORMANCE. Excop! a3 othonwiso provided in this Mongage, Gramor shall pay 3o Lender all amounts sociied by this Mongege
&3 thay bocome dua, ani shall svicty pactorm all of Granior's obhgelions Uncd tss Jongage.

POSSESSIOHAN&HAIKTENAHCEOFIREPROPER‘H’. Gramor agmM&am%pmmdm;!mﬁmshﬂbamb;m

Tolkywing provisions:
Possession-and Use. Unid in Selault, Granior mmay semain in possession and control of and cperaie and mmanage the Proponly and colact the
Duty to Maintaln. mmmmmhmmmmmmmarmrmmm
necessay 2 preserva its value.

Hazardous Substances. The:a'ms’hazafdousm.'wmmm"m&’?m.’mﬁm:m‘uwhm
Morigage, shall have the sama mealings 23 set 1orh in the Comprebansive Tmsi wrial Rosp Compensaton, and tiatiiey At i 1500, a3
amanded, 42 U.S.C. Seciion 9601, et soq. {"CERCLAY). he Superiund Ameadments and Asauthorizalion ALl o! 1988, Pub. L No. 95-499
{SARA"), the Hazardous Maierials Transponation Act, 4% U.S.C. Sacion 1801, et seq.. the Resopoe Consasvalion and Recovery Act, 49 USC.
Sadonm.amwmmmdmmmlemaammummdmmeg&g Geanfior feQresarss
- .and wammants 1o Lender that (a)Du:ingﬂmpabdof&amdsmwﬁ:boia&eﬂm,ﬂmembmmmwmm

n'yf"'.f"\ol\o.,'

(1




e
.




Loan No 5933

o UNOFFI@ifgs COPYz s =

W-tmw:douoormwmdmhmdwhuuowswaﬂoo:wbdmbympawnon.wﬁmanbomﬂnﬁmm
m)&mhmmkmmdgeot.wsmmmmmmmmwmamaﬂmﬁdbmwwmm
writing, (i) any use. generaticn, manulactare, siorage, reatmenl, disposal, s6lease. of txeatonec rolesse o ary hazadous wasia o substance by
ANy por owners of cocupants of the Froperty or {1} any acial or duealoned iigation of clairss of any kind by any parson relating 1o such
mathurs: and {c) Except as previousty disciosed 10 and acknoaiedged by Lender in witing. ) neither Granior O Ay 1lenanl, CoRYatior. agent of
other authorized user of the Property =hall use. genexale, manulacluie, siofg, Treat, dispose of, o release any harardous wasin of subsianca on.
undor, of about the Proports and mwmmwumnamwmmﬂmmummammmm
rogriations and ordinances, 1 3ciuding without fmitation 1hoso laws, rogufations, and ordinances describod above. Gramior avihoeizes Looder and
bmbmuponﬂ»ﬁmbmw&@ﬂmmms%mmwwmnmmam
Property with this soction of the Mongago. Any inspectons of ¥6sts made by Lonsor shall Do fof Lendor's puiposoes oaly and shal nol bo

or $ablity on the pat of Lendor 10 Glaniot OF 10 &0y OIhdl POISOa. ThHo repIXSomiations and wanandos

alftocted by Lancar's acGuisition of any inlerestin
Nulsancs, Waste. Granior shall 70l cause, conduct or Pecmit any NEISANCE HOT CORMIL PaNTil, of suller any sTpEng of of wasle on of b tho
Proparly of any pofion o1 Iha Propy. Spacifically withcut Emitation, Grandor will nol semove, of gran] io any oiher £asly the fight Io ramove. 2oy
Simber, minerals fincksding 6l and gas), 5od, gravel of fock produces without the pror willlen oorsoerd of Loandor.
Removal of faw ava medils. Grasior shall not Sermolsh) of 10meve any improvements from the Roal Proporly wiihous! Iho prior wiilian consom of
Lender. A3 & OGHG-an 1o tha removal of any Hrprovements, Landor may 1equire Gramior 10 make arangomans salislsciony 10 Lundal 30 repiace
such lmproverents * a1 knprovemeants of al Jeas! equal valua.
Lender’s Right to Eiter lendar and &5 agenis and represamiatves may enter vpon the Feal Properny al al reasocstie times 10 aend
Londer's imarasts and s 7 552Ct 1he Propearty Sof purposes o Granior's compiance with the tesns and conditions of Bhis Laongage.
Compllance with Govam=.e il Requirementa. Granior shall proaplly corply wth all laws ordinances, and IGRAABONS, Bow of horoalier
effect, o! all governmenal & . adies applcabie 10 1he use of COCUPANCY of the Froperly. tramie may conles? in: good 1ash any such law,
ordinance, o requiation and wiib’ ok compliance duting any proceeding, intluding appropsiale appeals, 50 Jong as Gramor has noifiod Lender in
-anting piior 10 doing 30 and 30 g as, in Lander's acke opinion, Lender's interess in the Piopony are ool joopardizod.  Londor may tequie
Gramior o Sast adequale securily L7 7. 2ely bond, feascaably salisfaciory 1o Londor. 10 proloct Londor's inlecesl
Cuty to Protect. Geanlor agrees neiher io-abandon not leave unaliended the Proparly. Gramor shal o all oIher aCIs, in addition 10 (hose RS
sof forth above in this section, which ko the ch~acier and use of ihe Propecly are reasonably NOCESSAY 10 P C1 AR 3 ve the Froperty.
CONSTRUCTION LOAN. This Mongage constiies a “constucion morngage™ within the meanng o! section 9-313 (INC) of the @encis Underm
Commescial Code. 1t some or al of the proceeds of 7.0 wan creating the Indebledness are 10 e ssed 10 CONSTLICT Of CONYIEl0 Constution of oy
Wmmﬁm.memymmabemmwmmMWadmmwmmmnmm
reasonably estabiish} and Grandor shall pay in ful! & ~9°- and eap in Hon with Ire work., Lender, af it oplion, may dsburse oan
MMWWandeondﬂiomumwmrwmmm&mﬂomnmmuambynhm:goﬂmmwwm
all_possibie Sons, induding those of matarial supplors aid auvkmen. 1encof mry T0QUIQ, amdng Siher hings, had dish i toq bo
supportad by receipiod bills, exp asfidawvils, jvers o. #0.1e] constuction progress seport;, and such ool GeGamonlalion &8s Lendod may
fassonably request
_OUE O SALE - CONSENT BY LENDER. Lordor may, alils oplica, ge=at immedimely due and sayatie all suns soaxed by B35S MonGage upod tha
asie or transfor, without the Lencer’s pdor wiilion consent, of all or iy p an of the Real Propeny. or any imares! it e Real Froperly. A “se or
tsaht'mmommunmoo!ﬂed?ropaﬁoranyrlghtﬂﬂuaw'@muﬁmm&egdamm of ~
mwm@um.w.mmmmmuamabw.wmumxmgmmn:mp)m
Ioase-opﬂonmam.otbymmmuuﬁadmW:w,ahmnmmmmmbmmm.abym
other method of conveyance of Real Proparty imierosl. 3 anry Grentor i3 8 OO 017200 Or pannorship, nansles 2190 InCiodes any CHENQO N CwWDTNP of
more than-Iwenty-five percent {25%) 0! the voling siock of parnarship intoress &3 the cave may be, & Giamior, Hownver, s opBion Shall 661 bo
axercised by Lender i such exercise is prohibitod by fedaral law or by Hris 1aw.
TAXES AND LIENS. The foliowing provisions selating 30 the taxes and Bens on he Piop 7 a8 3 pirl of this Mongage.
Payment Granior shall pay when due {and in 23 evess pricr 10 delinguency) ai 1axes Sovioll 1axes, SPOCiM Laes, RSSESSIents, Wales chages
m.mmwwm-zonmdmhm.mwpqwaamsmwmmmahm
randared of matedal furnishod 30 the Propexty. Grarmor shall snssntsin the Propecly few of aF ians having pricrity over or eQual io The saes: of
LmdarmduﬂisMalgage.ezoepHor:heiano!wmwwmm:due.mdw,ﬁgmw&mmhgwﬂ
Righit To Contest. Geamor may withhold paymen? of any lax, 3S9eSUNORL Of C:2iM in CONNG i ~ith & goOd faith Chspuio Ovor [ha chligaton 10
pay, 50 long as Lander's irdoroest in the Proporty 28 nol jcopatdized. 1 & Bon ariens of 15 0d £3 L rerum of noopaymen],. Grarics shal witin Hioon
(ts)days-aarnnimaisesof.ﬂ:manoa.mmns;dmmemmmmoirai’mm&omaum«i
-byt.ender_depcﬁﬂlh!.onducasno!aMWmmmwuemmaﬂ,fw':mythmmm
nﬁsdw-gelhemphsanycoﬁsandwmormmwmmmasamdahmaasdemu& n
vy conrdast, Granor shall Jedend fisol! and Lender and shalil satisly any adverse judgmen! belcre erdorcomes”, . 3ams! the Fropenty. Geamor shal
nang Lander as_an saddonal obligao under any surely bond Surmishod in Ihe COmMesl Proceeckngs.
Evidence of Paymont Granior shail upon domand futnish 10 Lendor 3alistaciofny cvidonos ol paymont G Tou .10 Of ASINEsMars #nc shad
suthortze tho official 1o Oolvid 30 LohGat al any Mo & wilhien Raienont 0f the tares 4G ASI0SEMLl aghiral D

Propesty.

Notice of Construction. Geantor shall notily Lender a1 loast ffiecn {15) Ays balore any Wtk is commanced, any 3 Tvio ao lomishod, o any
matarisls are suppled 1o the Property, if any mochanic's Son, matordalmen’s ban. or elher ben coulld b 25500100 On 3000 11 >t the work, services,
or materialy. Gmﬂupcn:oqnaaoflmwmmmwnmsats‘mynwmmu&mmmdwlprym

cost of such improveremnrs.
PRCPERTY DAMAGE INSURANCE. Iho Jolowing provisians selaling 10 inmsing the Fropesty ae a part of this Mongage.

Property at any lime become jocaied in an area designased by the Direcior of 1he Federal Enesgency
hmﬁm@nnbrageesmobuhmm?mﬂwmmwmmmmmhmmhamm
for the torm of ihe Joan and o7 the lull unpaid prancipal balance of the loan, or the - TR O £ 26 thal is avallatie, whichever is less.
Application of Proceeds. Geandor shall promplly nodity Lewnder of any Toss Ot damage 10 the Fycperny. Lendes my make pxoof of Joss & Geaxtor
talla 0 G0 30 within fifieen {15) A3ys ol 1ho Casuslly. Whether oF not Londor's secutity ds amparod, Lendr may. al s oloction. apply B poooeds
wmmamwes.pmmoimmmmm.«m:mmmmdmam. 11 Landor oS 310
mmmm:mmm:w_mw:w«awmmar yod Snp ina SaBsIacicey o
Lender. Mmumsﬁmywmmmmmammmmmwmmwd:w
or resioraton f Graniced 13 nNoOt in defaudt hereunder, mgmwmmmmmmommwwwm

Lmhnnotwnrmdbmmawamﬁmwumwbpqmmmnmmﬁsm

mnmmmmmm,aw.mmwnwwwmdmm H Ltendar hoids any

proceeds altar payment in Sull of the indebtedness, such proceeds stall be Paic 10 Granior.

Unexpired Insurance at Sale. Anyunwiredinwmwesuwemmebeoefno!.andpassb.mepamdummedwm

Mongagealanymmae’ssalewdmesalehdd-mmemotmmaawhmmdmﬁm.
BEXPENDITURES B8Y-LENDER. um:&mwmwgombadnﬁwaﬁwmnamhwum
M'mmmhwm.mewM.mmmtnecequ‘maw.mwmwmm
apopriate. mmmmundsmmhsodoﬁvgwbwmﬂm:ﬁedagodm#s!mm&odmmmapicw
Lender 1o the data of repayment by (ranier. Al such expenses, a1 Lendir's opion, wil {2} be payabie on demand, (D) be addod 10 the balance of the
mmmmmmmmpqammmmmmmwmbmwemm @) Wwo lomn ol any appicable mwwance
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-policy or (i) the remaining term of thd Note, of {c) to voad as a balloon paymont which Wil ba dus and payabla al the Molo's mamwrdy. This
Morigago sieo will secure paymaont of 1haso armounis. Tho rights proviced 1ot in thic paragraph shall ba in addtion 10 any olhar ¢ights Of any rmmadios
15 which Lender may ba entitied on account of tha dofsull.  Any such acticn by Londor sha¥ noi Do consinsed as curing tho Solsil 90 a2 30 bar Landoc
from any semedy that it otharwise woukd have hiac,
WARRANTY: DEFENSE OF TITLE. The loBowing psovisions 16ating 30 ownership of the Properly ave a pasl of Uxs Morigago.
Tite. Grantor wostants that (a) Grantor holds good and marketabla $o of zocerd 1o The Properdy in oo sarpin, koo and doal of all kens ang
encumbrances-athar than those sat Sorth in the Roal Propanly description of in any dite insuranca policy, £l rapord, or Snal o opicon issued in
tavor of, and accepted by, Londar in connoction with this Morigaoe, and {b) Gramcr has the Rl sighi, powor, and autholly 310 exnocsio ang dolves
Hnis Morigage 1o Lander.
Deafense of Titte. Subject 10 the exception in the paragraply above, Grani wanams and will ipcever Selend the e 1o the Properly agaiest the
Lawhsl claiens Of all persons. In the event any action of PrOCEOGINgG i3 COMMONced that Quactions Gramor's e o ho indox: ol of Londer under this
Mcrigaga, Gransor shall defend the sction at Gramor's expanso. Granlor iy bo the nominal panty in such procoeding. but Landes shal be
entitied o pasicipale in 1he procoeding and 10 be tepresentad in she proceoding by counsal of Lender's Cwn choikon, and Gramor wik Sulivor, of
cause 10 be delivarad, 10 Leader SUCh insTuments as Lender cnay raquesi Fom Bme 10 $me 10 peanil such participation.
CompBance With Laws. Grantor ‘warrants thal the Froperly and Granlor's use of the Propedly compbes with all existing apahicabls faors,
ordinances, and regalatons o governmental authoritios.
CONDEMNATION. Ths joSowing provisions relsting 1o condomnaton 0! the Proparly are 2 past ol this Mongage.
Application of Net Proceeds. 1t afl or any pari of the Propesty is condenned by eminant domain procoadings of by any procoodng of suechiase
hlwnfcondermmmdermmindeﬁonmquiewﬂawmdmwme&ﬂm”dmwwmm
or the fepai Of res” Naton of the Proporty. The net procesds of the award shall mean the awars afier psymen) o 28 bl Cosls. e
.and aBornays’ for.1 of Lander in connection with the condemnation.
Proceedings. If any -oceeding in concemnaton is Bed, Gramcr shal promplly S5ty Lendsr in wiiling. an? Gramor shal promply ake such
slops as may be necesrawy 0 defend the action and cblain the award. Granior enay ba ihe noainag pasty in such proceading, bul Lendor shall by
e:iﬂad!apsﬁdpaeh!.tnmooeedngmd;obefuptmdinaheptoceedngbymmmmm.andGmmmwldahao‘mb
- bedelivered lo-Lender sor astruments as may be requesied by it irom tme 1o Bime jo peail sush participation.
IMPOSITION OF TAXES, FEES 47w CHARGES BY GOVERNMENTAL AUTHORITIES. The icliowing provisions 7elating io goveenmontal taves, loes
and charges are a part of this Mo 3aje’
Current Taxes, Fees and Chalge..  Upon request by Lender, Gramor shall erecunie such ddcuments in addiion 10 this Mongags and lake
whalever other action is reGuested b Lander 30 perfect and continue Lender’s on on the Real Propenty. Gee 3ir shall seimborse Lendor for al
taxas, a5 describad baiow, Iogethee “uh all expenses incumred in rrcording., perfecting or conliszsing s Morigage, including withoul Sriabon ai
taxes, lees. documeniary stamps, and oity. charges Jor secording of segistoring ihis Mongage.
Taxes. The joliowing ahall constifsin faxu= .0 <fich this soction applies: (a) 2 specific 1ax upon Ihis Iype of MeRgagoe oF upon all of any pari of
the Indobiadness socured by this Morigage: (D) a *oodfic 1ax on G which G i3 auihoized of required 10 dodud: om PaYers On o
Incetrodness secured by this type of Mongage! (C) . 1ax on This fype of Morgage chargeable ngainst tho Landaer o the holdar of tha Hole: and
(d) a specific tax on all of any porion &f 1he Inco. Hedness or on payments of pracipal and imora:d made by Granor.
Subseqguent Taxes. 1! any tax 310 which this section 2D es is enacied subsoqoent 1o the data of this Morigage, this evenl shall hare e samo
eﬂectlsanEmdodaﬂ{asdeanedbabszmwawmwdmworﬂdhsmue:mwa1EMdcm8gm
bolow uninss Grantor either (a) pays iha lax beloce it Hac wras delingrent, o {5) conlests 1ho tax 23 provided above in the Taxes and Uens
section and deposits with Lender cash or a sulhcient corpusr = urely Hond of oihil securlly salisiaciory 10 Lendor.
SECURITY AGREEMENT; FINAKCIHG STATEMENTS. The Soluwine 210visions ralating 1o this Morigsage as a socuxdy agroomont are & pat of this

Morigage.
Secuilty Agreement. This instumant shall conSHtuTa & SOCURY a5 D . ant 30 e exlant any of Ihe Propesly CONSIRNES HANES Of I porsonal
m.mmsmmalmmmdammmmmmumwamcoueaswmmnm
Security interest mrmww.&mwnmmmﬂmmmmmmbwwmu
perfect and continue ¢ enders securly interest in the Rems and Personz, Pioperty. In addiion 10 «o0orcing UEs Licngage in e real pvopeny
tecotds.Laodarmy.mmmmm&m“ﬁonm&m‘&ﬂemmmﬁsalmam
Morigage as 2 financing statament Gramlor shak sewnburse Lender Sor 28 @ o0 ses incured in perlecling of comlinoing TEs socaily wseresl.
mwmemmwwwmmawmua;me:mmw&mmwmma
arrailablo 10 Londer within tiwee {3) days-afiar receip] of wrillen demand rom Lewcer.
Addresses. The maling addresses of Granior {debior) and Lender (socwred pah ), o m which inlormalicn concaring Ihe secilly irsoras]
g'lmodbyui:hhngagenuybeob:aiied(aad:armﬂwwmumm&'ﬁom}mmmmw&ﬂmdmw

FURTHER .ASSURANCES; ATTORNEY-IN-FACT. The fofiowing provisions ralaling 20 lurine/ » 'RIZNCES and andorney-in-1acl o a pxl ol s

Morgage.
Further Assusrancas. Al any time. and Yrom iime 10 tme, upon Tegues] of Londer, Granior wil . exocule aod coliver. of wil cause o be
made, ecacuted or Celivared. 10 Lender of 1o Lenders dosignon. and whon soquesiod by Lo ader cause 30 bo Hod, reoccdec, roffed, or
rerocorded, 82 the caso may be, al such limos and in auch offices and places as Londer may doermn appropeizsle, any and al such MONGAQES,
mammm.mqm.wmmmm_ifmdmmm
utdolhe:docmtmmy.inﬂ:esolaopiaianol!_m'bawaa@mhu&mmmtmmwﬁmmu
preserve (a}moﬁgdmsd&mm&aﬂo&nhmmmmmo”mmmd ) e Sens and soouwily isderosts
created by this Morigage as frst and prior iens on ihe Propanty. whethar now owned or hersatier acquied vy ClLoriar Unless prohibied Ly law
wwbmwmmmhm.&mmrmmmmaleossammkmarmmmmm
refarresi 1o in this parsgraph.
Arttomey-in-Fast. 3 Granior Sals 10 ¢ any o 1ho things seferred 10 in the precoding parsgraph, Lendor mey 0.7 -%0r and i the nama of
Geantor and al Grandor's expenso. For such purpeses, Gramior hareby Frovocably appomis Lender as Gramior's anoes e, - a-fact for the purpose
atmaldng_exeanhg.oeﬁmhg.ﬂng.rm&tg.mdokguo!ww“smymwad@aﬂe.hwsmmb
accomplsh the malters refarred 30 in the proceding paragraph.
FULL PERFORMANCE. Uif-Gramor pays af the indebiocness when dua, and otharatse porionms all the oShgations inposed wpon Gramcr undor this
Morigags, Lander shall execute and deliver 3o Grantor a suftable satslaction of this Morigage and sualable Sialenents of JeaTenation of ary Snancing
strlement on Be evidencing Lender's securily interest in tho Renls and the Personal Fropony. Gearor wild pay, 8 poerritied by apphcable aw, any
rexsonable terminalion foe as defarmined by Lender rom 1ime 1o lme.
DEFAULT, Each of the foBowing. at the option of Lender, shall consine an evens of Sefault [Everst of Delmil) under Ihxs Morigage:
Default on Indebtacness. Fadure 0f Granior 50 make any payzwem when doe on ibe Indeiiecness.
Default on Other Pzyments. Falure o! Granor within the ne requited by this Mongage Jo make any PaFEment 17 L2xes Of SUUuaniG, of 2ay
oiher paymeant necassary io prevend Sing of of 16 afiect dincharge of any ben.
Compliance Defauit. Fallure 10 comply wilh any Other lorm, oblgalion, COVanan ©f ConRdiion contained i this Morgags, the }No'e o b aty of the
Related Documents.
‘Breaches. vam.mnuwmu&&eﬁnmhymb&ﬂd&mmmuummmam
Folatod DoOCUMBMS is, of Al the Bmo mado or axnishod was, 1alse in any malafial fespect
nsoclvancy. The insolvency of Gramor, appointment ¢! a 10ceirer 10 any part.ol Gramor's property, any assigamant Jor he Donell of crecioes,
mmorwmmmmamsmmamem.mmmmnuma
Grantor's &xiStonce &3 a going business (I Granior i5 2 business). Excepl ic the ecant profibied by fecoral lxw or TRnois fzw, the death of
Gramot (f Grantor is an indhicual) also shal constiie an Event of Delauh undar this Mongage.
Foreclosure, etc. Comrencemer: ol forociosure, whether by judicial procesding. poll-help, refosSession o any Gl Tehod, by any credaor ol
Grantoe against any of the Propany. However, this subsection shall nOt apply in the overt of a good {aith dispule by Grarior a3 10 e valcRly of
mmolmaainmam@dmumgmmmgmmmmdmmmdkm

TASSIVES OF & surely bong for tha daim satisfaciony 3o Lender.

Breach of Other Agreement. Any breach by Grasilor under the Jenmns of any Giher agroameTi petwoen Giamor ang LOnOa Thal 23 001 remodied
mmeWMenmmgmmmmmwm any indobtednoss o ciher cbigation of Geanios ¥
Lender, whether existing now or laler.
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" Events Affecting Guarantor. Any 91 the procodng ovents Coours with 193p6Ct 10 Any Guasamor 61 any of tho INCOLAGGRONS of Jach Cumerkce
diss of bocomos

Insscurity, Londer rossonably dooms tisoll insocure.
RIGHTS AND REMEDIES ON OEFAULT. Upon tha occunrence of any Event of Dalaull and at any fime thereatiarn, Loncor, & ds OPION, My exercise
any one or-more of the Jollowing rights and ramedias, in addition 10 any other sights or remadies provided Dy law:
Accelerate Indebladness. Lender shat have the right at #is option without notice 1o Gramor 1o Jedlare the entire Indeblodness immedkaioly doe
mmmmmwmm&mmmmﬂwnm.
UCC Remedias. With respect 10 all o any part of the Porsanal Proponty. Londar shal have akk tha fights and :omodios ol o s0cod pixty umded
tha Uniform Commercial Coda.
Collact Rents. Lender shall have the right, withoul Rolico jo Granisr, 10 13X0 Possassion of the Propony and ocolloct tha Rentx, incloding amounss
past due and unpald, and apply tha nel procoods, over and above Lender's 0osis, againsi the indeltedness. In Surtherance of Dis right, Leador
m-yreqﬂawmmaowmdmnmbm&epdeMammamum. I the Romts are colociad by Lendor,
m»&mhmbbdaﬁgnawstmmmsw-h—!mmuﬁawzwﬁmhw&awh hey nEmo of
Gramtor and 1o pegotale twe same and coliect the proceeds. Payments by locants of olbar usas 10 Lendet in responon 0 Londar's demand shal
the obigations for which the payrems arg made, whether of Dot afTy proper grounds 10 ihe demmand existed. Lender sy oxarcise ks
rights unidar this subearagraph either in parson, by agonl, of thicugh a rocolver.
Morigagee In Po: ) tendor shail have the rdght 1o be placod as mongagoe in POSIBSSION Of 10 havo a rocohvor sppoiiad 10 ko
possession of all or any part of the Property, with 1he power lo o102t and prescn the Propernty. 10 operale the Proporly procoding lotociomne OF
safe, and to coBect the Reats from the Propesty and apply 1he procoeds, ovor and above the cos! 41 Iha socohvarship, against tho indeblodness.
mmh'Aan;mmmwmndﬂmbyw. Lender's sh: 10 The appontmant of a secolver shall eodst
whether of not 1. ap >arent valoe 01 Tho Piopeny exceeds 1ho indebiedness by a subslantial amount Emrpicymnont by Lander shiall 1ot coqually
a porson from servitng s a recever.
Judiclal Foreciosura. Zender may oblain a judicial decroe foredosing Granlor's inlerest in all or any part of the Piopeny.
Deficiancy Judgment. .*. 7 >mitiact by applicable Iaw, Lander may oblain a judgment Jor any oeficiency remaining i tho indebiednoss Cuo o
Lender afier application o al! ‘anounts recehad from tha exocciso of th £ights providoed in this socdon.
Other Ramodies. Lmders.rualhnmdomwligmmrumdinspfoﬁdedinmtm&g&ammuwﬂaﬁoamo«hwﬂm
Sale-of the Property. To ihe eruon’ Jermitied by applicabile law, G boraby walvas any anc all fighil 30 have tho propaity marshaled. In
sxarcising Bs rights and semodics, (o der shall be 300 I0 508 a8 Of any pan of ino Propony wooihar of soparxisly. I0 0N s230 Of Ly Soparale
sales. {ender shall e entited 10 bid ' oy public s&ie on el G any portion of ihe Propesty.
‘Hotica of Sale. Lmdershaﬂgho&m,m‘sonablonoﬁoeo!moﬁmandphoeo!anypubﬁcsaledmwm«olmma!lm'
which &9y privala sale or othor intonded \iis7 04 'con of tho Porsonal Proporly is 1o bo Made. Roasonabio nolice shall moan noico Givon at loast
tan {10} cays belore the Iimo of iho salo & dir poMtion.
Waiver; Election of Remodies. A walver by any pam of a traach ol -a provision o1 this Morigagt shall 1301 cons2iuio a walver 6! of projcos the
party'’s rights otherwise 1o domand soici complian e with that provision or any otber provision. Election by Landor 1o pursuo any romody shall not
mmﬂdmow:mmmcmﬁocﬁm'anmamdhamald(embpummomd&mmmmw
aftor {ailure of Granior 1o parform shall not affoct Longdocs 7 20 5o Cotixe 3 Calaull and exercise 113 temoedies undar ihis Mongago.
Attomeys” Fees; Expenses. i Lenderinstinnes any suil  aron 10 enforce any of the lenns of this Mongage. Londer shal be ontifled 0 recover
cuch sum as tha court may adjudge reascaable as 2lofne,s ees a: Uisl and on any appeal. Whether or Dol any counl action is involved, Al
reasonabic expenses incorred by Lender that in Lender's opir ion 27-.cocassaty a1 any Tme for the peodection of its imcrost of the onforcomen) of
Its rights shall bacome a past of the 4ndeblodness payable on e and i shall bear interest lrom the dale ol oxpondEhe e usil repaid at the How
rate. Elpensascoversdbyﬂispragaphkﬂudu,wubmmammmmbiwwmmmmhmt«wmﬁm‘m
mbgﬂwmmum:mesaumﬂmmmas‘mmmgmMgmwnnayotvm
any atomatic stay or injnction), eppeals and any antidpaled pPosi-jur.yrient colloclion senices, Lthe cost o! searching recosds, obianing tle
repons(irﬂ:cﬁngbtedaa:retepcns),s:weyocs‘mpons.mﬁapya&,lvamﬁeiwmbmmpambymw&
Gramo:ﬁolwlzpayanycourxcoss.inad&onioalomwamprwidea’,f".f'.
NOTICES TO GRANTOR AND OTHER PARTIES. Any noiice under this Morgage. «r ading withou: Emilaion any notice of dofaill and anry notice of
sala o Gramor, shali be in writing and shall be effective when actually deltverod or, & m ded, shall ba deemead eflacive when deposiied in the Uslied
States mai first class, registered mal, postage prepaid, directed o the addresses show -wear The baginning of this Mongage. Ary pary may chancs
its address for nobices under this Morigsge by ghing lomual wiillen ntice 10 the other parties. o cilying thal the parpose of tha rotice is lo change e
party’s addeass, AR copies of nobices of foreciosure trom tho holder ol any Son which has pri xity (ver this lAcigage shall bo sonl 10 Leandes's addiess.
as gshown near the beginning of this Morigage. For notice purposes, Grantor agreas 10 kesp Lande dnformed a1 af tmes ol G S nt ook
MISCELLANEOUS PROVISIONS. Tho Soowing eiscellaneous provisions are a pan of this Monyz ;o
Amondments. This Morigage, logather with any Reteted Documents, constilules 1ho antite unde sla «hng and agreemeont of the parbes 23 1o e
matters set foril: in thiz Mongage. No >™>ration of or amendament 10 this Morigage shall be effec. o unless given in wiling and sighod by The
party or parias sought 10 be charged or . ad by the alieration or amondmeant.
Appiicable Law. This Mortgage has been dellvered (o Lender and accepled by Lender In the $ta'e of llinols. ‘Thia Morigage shall bo
_govermned by and construed In accordance aith the laws of the State of Hlinols.
Caption Headings. Capton hoadings in ihis Morngage are fof COnvenienco purposes only and are npol i3 be used 10 indarpret of Galing 1he
provisions of this Morngage.
Mergers. There shall bo no mesger of the interest or estate creajed by this Mongage wih any oiher imerest of es’aly '« Ihe Peoparty al any T
hedd by o for the benefit of Lender in any capacily, without the writien consent of Leader.
Muitiple Parties. AR obligations of Graninr under ihis Morigage shall be joini and several, ancd afl seferences 10 Graud .t thall mean each and
avary Grantor. “This moans that each of the parsons signing balows is tesponsible lor all cbligations in This Morigage.

Severabiilty. U a court of compelant friudiction Snds any provision of this Mongage lo be invaid or - Hio as lo any person of

ciranmstance, such finding shall not render 1hai provision invaiid of uneniorceable as 30 any oiher PEMSONS OF CRCUINSIANCES. 1 Jaasitle, anmy such

t shall be deamed 10 be modhed 1o be within the kmits o ersorceability or validay: however, 2 the oflanding peovision cannol D
eniorceatla

ofi provision
so modibied, it shall be sttickan and all otizer provisions of this Morigage in all oiher respects shall sernain vakd and

Sk s and Assligr Sobrect 1 the fmitations staled in this Morigage on Fanster of Granlor's snterest, ihis Mongage shall be Dinding upon
and jnure 1o the benoalfit of ihe partias, their successors and assigns. i ownarship of tha Propenty becomes vesiad in a poroon other than Geanios,
Londer, withoul notice ic Gramtor, may deal with Granio’s successcrs wilh relerence 1o this Morigage and The Indabiodness by way of
Sorbaarance of exension withou! releasing Graniar Soms Iha chEg2%ons of this MAoigaga or kabilty under the Indobiocdness.

‘Tima Is of the Easence. Time 13 of 1he gssence in the porformanca of 1his Morgaga.

Walver of Homestoad ExempUon. Granior hereby feleases and waives all rights and benefits ol $ho homeasiead expmplion laws of e Siae of
fEncis &3 1o all Indeblednass securad by 1his Morigage.

_otharwise 10 demanc strict compiance -with that provision or any olher provision, No prior waiver by Londer, Nor any coursa of doaling

Lander and Grantor, shall constitiia a waiver of any 6! Landor's fights or any o Granior"s obigasions as 1o any hukwe ansactions. YWhengvot

eomambyLenderisreq:i'edinuisMongago_MgMolwwwmwhwmmmeQMb
. sitbsocuent instances where such consent s required.

mmmsmmmmm&mm&mmmsmcgmE.\alcannonmsssmns

TERMS.

"% Al — X P&:‘fﬁm M. Pudia
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INDIVIDUAL ACKNOWLEDGM&E .[wmtu.u««.«.uu«.u;u«tf
L SEAL"

STATE OF /{_9{(/‘—"? ) : OFFICIA %
- )58 ¥ JUDITH OWLON X

: é 2 % NOTAFCY PUSLIC, STATE OF RLUNOIS 3¢

COUNTY OF e EET ) ¥ Y COAMSS IO EPRES 12275 %
’(((({(((‘(({(‘(“’s‘(‘(“"(‘((“{‘l‘{i‘l‘{ <

'Onﬁsdtybdomnn.mWM&&mwnmw.mmwmuMbmmuum
‘individusls cascribad in-and who executed ihe Mongage, and Mmmmenmmwwumm
Jor he 11sea &l PuIposes thaerein mentioned. /
lemundermyhatdandaﬂdal this é % day of WMMJ . .19 /g?
A P - j
By 5 & Lz Rcs‘qal/‘j zzald S (/jgi g2 T
tn and for ‘e State of o-ﬁg/ My commission expires __ Sel =0 - 2§ 7

e ——————————
LASER PRO iz} Ver. 3. 138 () :mc= 8 —ters Servicw Grovp, Inc. Allrighisfedetes IL~G20 EX TS FI ISP IS AFACCIOALN]

o

<6

B2LEL0;




- UNOFFICIAL COPY




