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First Line Plus A Mortgage

THIS MORTGAGE ("Security Instrument’) is gr 2 , 1991 . The morigagor
jS _DENNIS M. NOLAN AND CINDY D. KROFTA, WOJ KNOWN A D._ % i #3

(Borrower”).
This Security Instrument is given to i 3% fian go .
whichisa _lational Bank organized and existing under thelaws of the United States of America .
whose address is One First National Plaza Chicago  [liinois 60878 (Lender). Bomower owes
Lender the maximurn principal sum of TWENTY THOUSAND AND KO/J100
Dollars (U.S. S 20,0900.00 \, or the aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant {0 that cenzin First Line Plus Agreement of even dale herewith executed by Borrower
(‘Agreement”), whichever is less. The Agreement is heraby incorporated in this Security Insirument by reference.
This dett is evidenced by ihe Agreement which Agreement provides lor monlhly inlerest payments, with the full
debt, i not paid earlier, due and payabie five years Irom the issue Date (as defined in the Agreement). The Lender
wil pravide the Borrowar with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that Joans may be made from time io time during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lender in its sole discretion, but in no event later than 20
years from the dite hereol. All hiture Jozns will have the same lien priosity a2s the original ioan. This Secuiity
Instrument secures. to Lender: {a) the repayment of the deb! evidenced by ithe Agreement, including al principal,
interest, and cther Cniarges as pravided jor in lhe Agreement. and il renewals. exiensions and modilications: (b)
the payment of ab.cihir sums. with interest, advanced undet paragraph 6 of this Security Instrumert Lo protect
the security of this Séoudty instrument: and {(c) the perionmance of Borrower’s covenants and agreements under
this Security Instrumen( 2/ the Agreement and ail renewals, exiensions and mocificalions thereo!, all of the
foregoing not 1o exceed twice (he maximum prncipal sum sialed above. For this purpose, Borower does hereby
mortgage, grant and convey t Lender the fdllowing described property located in Cook County,
fliinois:

LOT 20 IN OAK GROVE OF BAJaTL

EAST 1/4 OF SECTION 34, TOW.S
PRINCIPAL MERIDIAN, IN OOCK CO
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Permanent Tax Humbexr: 06-34-415-006, .,
which has the address of _32€ SOUTH PIN OAX DR. BXRATLETT
Ilinois 60103 ~ ("Property Address™): .
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TOGETHER WITH all the improvemenis now or hereziier erected ob the propeny. and 2ll easements, hGhts.
appurterances, rents, royalties, mineral, off and gas righis and profts, dairas Gr demands wilh respect 1o
insurance, any and all awerds made for the taking by eminent domain, waler fights aad sinck and a8 fdures now
or herealter a part of the property. AR replacements and additions shall also beconzred by this Secumy
Instrument. Al of the foregoing is referred to in this Security Insirumen! as the "Propeity .

BORAOWER COVENANTS that Borrower is lawfully saised of the eslate hereby conveyed ar< has the righi to
morgage. grant and convey the Property and that the Properly is unencumbered, except locercosmbrances of
record. Borrower warranis and will defend ganerally ihe lifle 1o the Property against all caims _wnd demands,
subject 1o any encumbrances of record. There is a pricr morigage irom Borrgwes 10 0T SRVINGs BANC

dated B7/01/53 and recorded as documenl number_$1344€87

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interes!. Borrower shall promplly pay when due the principal of and inlerest on
the debt eviklenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first 1o interest. then to cther
charges, and then 1o principal.

3. Charges; Liens. Borrower shall pay all taxes. assessmenis. charges. fines. and impositions alirfbuiable to
the Property. and leaschold payments or ground rents, if 2ny. Upon Lendes’s tequest. Borower shall promplly
fumnish to Lender all notices of amounts to be paxd under this paragreph. The Bortower shell make these
payments directly. and upon Lender’s request. promptly furnish 1o Lender receipis evidencing the peymenis.




UNOFFICIAL COPY . ...

92024418

Borrowet shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon reques?,
promptly fummish 1o Lender duplicate receipts. Bomower may, in good faith and with due diligence, contest the
validity ot amount of any such laxes or assessments, provided that {a) Borrower shali notify Lender in writing of
the Intention of Borrower 1o contest the same before any tax or assessment has been increased by any inte'est,
peralties or costs, (b) Borrower shall first make all contested payments, under protest it Bormrower deskres, uriess
such contest shalt suspend the collection thereof, (c) neilther the Property nor any part thereof or interest therein
are at any time in any danger of being sold. forieited, los! or interfered with, and (d) Borrower shall tfumish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bormower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This Insurance shall be mainlained in the amounts and for the
periods that Lencler requires. The insurance carrier providing the insurance siwll be chosen by Borrower subject
to Lender's apr.ov it which shall not be unreasonably withheid.

All Insurance pilicies and renewals shall be acceptable 1o Lender and shall include a standand mongage clause.
Lender shall have tho/dght to hold the policies and renewafs. If Lender requires, Borrower shall promptly give to
Lender all receipts of {:aly nremiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier ano _ender.  Lender may make proof of toss  not made promptly by Bormower.

Unless Lender and Borrowor otherwise agree in writing, insurarnice proceeds shall be applied to restoration or
repair of the Property damagcd, i the restoration or repair is economically feasle, Lenders securlly is not
lessenaed and Borrower is not in defaul under this Security Instrument or the Agreemen!. if the restoration or repair
is not economically feasible or Lenue:'s securily would be lessened, the insurance proceeds shall be applied to
the suins secured by this Security Instiiinent, whether of not then due, with any excess pald to Borrower. It
Bosrower abandons the Property, or dovs nol answer within 30 days a notice from Lender that the insurance
carrisr has offered 1o seiie a claim, then cender may collect the insurance proceeds. Lender may use the
proceeds 1o repalr or restore the Property cf 10 7y snms secured by this Security instrument, whether of nol then

due. The 3C-day peiiod will begin when the notse “s niven.

% under paragraph 18 the Property is acquirsd b/ Lender, Bommower's right to any insurance policies and
proceeds from damage to the Property pricr i~ 1%a acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately pricr 10 the acquisition.

S. Preservation and Maintenance of Property; Leascficlds. Bomowe: shad ;nft (destroy,: daraage,
substantially change the Property, aliow the Property o deteriora.e; o7 commit waste. 1fthis Securlty Instrument is
on a leasehoid, Borrower shall comply with the provisions of the ieaza, and i Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not merge uniess Lender agrees'io the merger in wriling.

8. Protection of Lender's Rights in the Propesty. If Bormower fails to pa’mm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s’gnificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probale, for condemnation 4r %0 enforce laws or reguiations),
then Lendler may do and pay for whatever is necessary 1o protect the value of the Propeny and Lender’s rights in
the Property. Lenders actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attomeys’ fees, and entetiiig on-the Property to make
repairs. Although Lender may take action under this paragraph, Lender does ot have to( do 10,

Any amounts disbursed by Lender under this paragraph shall become addhional debt of 8urower securad by
this Securlty Instrument. Unlsss Borrower and Lender agree 10 other terms of payment, these Groumns shall bear
interest from the date of disbursement at the Agreement rate anc! shall be payable, with interest, upza notice from

Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasohable entries vpon and inspections of ine Property. Lender
s!a!gheﬂorravernoﬂceaﬂheﬁmedorpﬂortoaninspeaionspec?fyingreasonablemuseformeinspetﬂm

8. Condemnation. The proceads of any award or clafm for damages, direct or consequential, in connection
with any condemnation of other taking of any part of the Property, or for conveyancs in lieu of condemnation, are
hereby assigned and shaili be paid to Lendar.

I the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Bomower. in the event of a partial taking of the
Property. unless Bomower and. Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediatety

before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrowes, or if, after notice by Lender {o Bommower that the cohderanor offers to
make an award of settie a claim for damages, Bomower falls 1o respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at fts oplion, alther to restoration or repair
of the Propearty or to the sums secured by this Security Instrument, whether or not then due.
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9. Bomrower Not Released; Forbearance 8y Lender Not a Waiver. Bxiension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in interest of Borrower shali not operate 10 release the Eability of the orginal Borrower or Borrower's successors in
interest. Lender shall not be required to conmwmence proceedings agains! any successor in interest or refuse lo
extend time for payment or oltherwise modify amoniization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of Borrower’s successors in interest. A waiver in one or
maore instances of any of the tenns, covenants, conditions or provisions hereol. or of the Agreement, or any part
theraof, shall zpply to the particular instance of instances and a!f the parnicular fime or imes only. and no such
waiver shali be deemed a continuing waiver bat all of the lerims, covenants, conditions and other provisions cf this |
Security instrument and of the Agreement shall survive and continue 10 remain in full lorce and effect. No waiver |
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreemenis of this Security Instrument shall hind and benefii the successors and assigns of Lender and Botrower,
subject to tha ywovisions of paragraph 15. If there is more than one party as Borrower, each of Bomower's
covenanls anG-aqreements shall be joint and several. Any Sorrower who co-signs this Security Instrument but
does nol execu.e the Agreement: {2) is co-sighing this Security Institument only iIc morngage, grant and convey
N that Borrower's inte/est in the Propeny under the terms of this Security Instrument; (b} is not personally cbligaied

10 pay the sums se_ur2d by this Security Instrumenst; and {c) agrees that Lender and any other 8omower may
agree 0 exiend, moom,, forbear or make any accommodations with regard 1o the terms of this Security Instrumeat
' or the Agreement withcut 1nat Borrower’s consent.

11. Loan Charges. if th213an sectrad by this Security Instrument is subject 1o a law which sets maximoem loan
charges. and that law is finaiiy interpreted so that the interest or olher loan charges collected or 1o be codllected in
connection with the Joan exceel e permilted imils, ther: (a) any such ioarn charge shall be reduced by the
amount necessary to reduce the clarge to the permitied limit: and {bj any sums already collected from Bomower
which exceeded permitted limits will ‘oe efunded i0 Borrower. Lender may choose o make this refund by
reducing the principal owed under the Agreement or by making a direct payment 1o Borrower. if a refund reduces
principal, the reduction will be treated 23 a parniz! prepayment withoul any prepayment charge under the

Agreement.

12. Motices. Any notice to Borrowear providec for =this Securty instrument shall be given by delivering it or by
mailing &t by first dass mai unless applicable law re quires use of another method. The nolice shall be directed 10
the Propeity Address of any other address Borrower ZJezignzies by notice o Lender. Any noiice to Lender shall be
given by first class mad to Lender's address stated hersloior any other address lLender designates by notice to
Borrower. Any notice provided for in this Securily instruraent shail be deszined 1o have been given to Bormower or
Lender when grsen as provided in this paragraph.
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13. Governing Law; Severability. This Security Insirumen? <5all be governed by federal law and the law of
Einois. In the event that any provision of clause of this Securiiy Jastiumen: of the Agreemeni confiicls with
appiicable law. such conflict shall not affect other provisions of this Seci/ty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proasions of this Secarity Instrument and the

Agreement are declared 10 be severable.

14. Assigninent by Lender. Lender may assign all or any portion ol its inler(s! bereunder and its figs granted
herein and in the Agreement {0 any person, rust, financial insiitution of corporaticn as Lender may determine and
upon such assignment. such assignee shail thereupon succaed 1o all the rights. interisiy, and optioas of Lender
- herein and in the Agreement, and Lender shall thereupon have no further obligations o izt dnies thereunder.

15. Transler ol the Property or a Senelicial Interesi in Borower; Due on Sale. ! 7i or any parnt of the .
Propernty of any interest in it is sold or transierred (or il a beneficial inlerest in Borrower is soil or _transferred and ;
Botrower is ot a natural person; withowt Lender's prior written consent, lender may. at s Opion, require
immediate payment in full of all sums serurad by this Securily Instrument. However, this opuon shal not be
exercised by Lender i exercise is prohibited by federzal law as of the daie of this Security insirument.

If Lender exercises this oplion. Lender shall ghve Borrower nolice of acceleralion. The notice shall provide a
peniod of not less than 30 days from the datz 1he notice is deivered or maled wihin which Borrowes mus! pay af
sums secured Dy his Securiy inshiuren:, i Baircaer fzls i pay these sums piics 1o the oxpaaticn of this poricd.
Lender may invoke any remedies permiited by this Sscurily Instrument or the Agreemen! wabout furiher nolice of
demand or Borrower.

16. Borrower’'s Right to Reinstate. ! Borrowsr meet!s carain condiions, Borrower shall have the righl 1o have
enforcernent of this Sacurity Instrument discontinued 2t any time pror 1o the eniry of 2 judgment enforcing ihis
Securily Instrumen!. Those conditions are tha! Borrower: (2) pays Lender z2li sums which then would be due under
this Security Instrumenl and the Agreement had no acceizralion occurred: (D) tures any defewdl of any cther
covenants or agreemenis; (c} pays all expenseas incurred in enforcing this Security Instrument, induding. but not
limited to, reasonable atiornzys’ {ees; (d) lakas such aclion as Lender may reasonably raquire 1o assure that the
fien of this Security Instrument, Lender’s nighis in the Properiv 2nd Borrower's obligalion 10 pay the sums secured
by th's Security Instrument shall continue unchanged: and {2} not use the provision more frequently than once
every five years. Upon reinsiatement by Borrower, ihis Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. this nghi i0 reinsiate shall not apply inthe
case of acceleration under paragraph 15.

.3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

18. Acceleraticn; Remedies. Lender shall give nolice to Borrower prior 1o acceleration following: (a)
Bormower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Bormower’s failure 10 meet the repayment terms of the Agreement;
or {) Bomower’s actions or inactions which adversely affect the Froperty or any right Lender has in the Property
{tant not prior to acceleration under Paragraph 15 uniess applicable law provides olherwise). The notice shall
specity: (a) the defaui?; (b) the action required to cure the default; {¢) a date. not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date speciied in the notice may result in acceleration of the sums secured by 1his Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence cf a default or
any other defense of Borrower to acceleration and foreciosure. Hf the default is not cured on or before the date
specified in the notice, Lender at its option may require immediale payment in full of all sums secured by this
Security Instrume- ¢ vrithout further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entiied 1o collect all expenses incurred in legail proceedings pursuing the remedies provided in
this paragraph 18, indvzing, but not limited to, reasonable altorneys’ fees and costs of title evidence.

19. Lender in Possersic y. Upon acceleration under Paragraph 18 or abandonment of the Property and ar any
time piior to the expiration i ény pertod of redemplion following judicial sale, Lender (in person, by agert or by
judicially appointed receiver) shaii be entitied to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Property i iuding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the orzis ot management of the Property and collection of rents, inchuding, but not
iimited 10, receiver’s fees, premiums on receiver's bonds and reasonabie attorneys’ fees, and then 1o the sums
secuted by this Security Instrument. —#/sthing herein contained shall be construed as constituting Lendar a
mortgagee in possession in the absence of 1*.c taking of aclual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pOwers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabllity being expressiy w#aved and released by Botrower.

20. Release. Upon payment of all sums securad oy this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homesiead. Borrower waives all right ¢f homestead exemptioninthe Property.

22. No Ofisets by Bairower. No offset or claim thal Burriwer now has or may have in the fulure against
Lender shall refieve Botrower from paying any amounts due uizae! the Agreement or this Security Insirument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. if one or more rideis are _svecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of e¢ ch such rider shali be incotporated into
and shall amend and supplerent the covenants and agreements of this Secur?y Instrument as if the rider(s) were

a pan of this Security Instrument.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covene. s rontained in this Sacurty
Instrurnent and in any fider{s) exscuted by Botrower and recorded with the Security lustnament. :

v Bhscero M. Nolue/ oY

DENNIS M. NOLAN T -Borrower
et

< Dvioiad R Koz, naw Ensum ay Ou“oLq A AT

CI“RY D. (KROFTA, NOWLKNOWN AS CINDY D. NOLAN 3ptrowet

Space Belcar This Line For Acknhowlegment)
Prepared By: Veronjica Rhodeg

Equity Credit Center, The Firs: National Benk of Chicago, Suite DAS2, Chiceago, 1L 80870
STATE OF ILLINOIS, \ - County ss:
5, ., a Notary Public in and for said county and state, do hereby
certity that . WIS WIFE

personally known 10 me 1o be the same person{s) whose name(s) is (arg) subscribed 10 the {oregoi insnumem:
appearod before me this day rson. and acknowledged that and
delivered the said instrument as__ free and voluntary act, for the uses and purposes'therein sel forth.

Given under my hand and official seal, this bﬁ‘ day o SO 1640,

ATITRE A s

. E—FS""« 3 GnhiTwSw Notary Public

oo e egsiaahsdtviane




