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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 26, 1991, between Stephen J. Morgan and Maria E.
Morgan, his vife, in joint tenancy, whose address is 3039 W. 54th Streel, Chicago, IL 60632 (referred fo below
as "Grantor”); ans. Suburban Bank of Elmhurst, whose address is 150 Butterfield Road, Eimhurst, IL 60126
(referred to below <5 "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to i R2nts from the following described Property located in Cook County, State of {llinois:

LOT 12 IN RUDOLPH “AZEK RESUB OF LOTS 69 TO 75 AND 102 TO 110 iN JL.F. TRISKA’S SUBDIVISION
OF THE WEST 22 ACR G OF THE EAST 33 ACRES OF THE SOUTH 42 1/2 ACRES OF THE WEST 1/32
OF THE SOUTH WEST 1/4 Cr 3ECTION 12-38-13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is comnionly known as 3039 W. 54th St.,, Chicago, IL 60632. The Real Proparty tax
identification number is 19~12-325-007.

DEFINITIONS. The following words shall have the following izaunigs when used in this Assignment. Terms not othenwise defined in this Assignment
shali have the meanings afiributed 10 such terms in the Unifona Coumiercial Code. Al references 1o dollar amounts shall mean amounts in laviul
money of the United States of America.

Assignment. The word "Assignmenf” means this Assignmem of fems between Grantor and Lender, and includes without fimitation all
assignmenis and security interest provisions relating to the Rents.

Existlng Indebtedness. The words "Existing Indebtedness” mean an existi’ig oligation which may be secured by this Assignment.

Event of Default. The words “Event of Default” mean and inciude any of 1hr Events of Default se! forth below in the section litled "Events of
Default.”

Grantor. The word "Grantor" means Stephen J. Morgan and Mana E. Morgan,

Indebtedness. The word "Indebtedness” means ali principal and interest payable under/ th~"Note and any amounts expended or advanced by
Lender to discharge obligations ot Grantor or exponses incurred by Lender 10 enforce vungations 2. Grantor undor this Assignment, togathes with
Intarest on such amounts as provided In this Assignmant, Speclfically, without limitation, thi’ Assl jnment secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor uncor the “iote, but also any future amounts whlch
Lender may advance to Grantor under the Note within twenty (20) years from the date of this'arsipnment to the same extent as It such
future advance were made as of the date of the execution of this Assignment. The revolving lin: nt credit obligates Lender to make
advances to Grantor so long as Grantor complies with all the terms of the Note and Related Docurients. Such advances may be made,
tepald, and remade from time to time, subject to the limitation that the total outstanding balance ov.: g at/any one time, not Including
finance charges on such balance at a fived or varlable rate or sum as provided In the Note, any tempoiary cuerages, other charges, and
any amounts expended or advanced as provided In thls paragraph, shall not exceed the Credit Limit as pruvided In the Note. it [s the
Intention of Grantor and Lender that this Assignment secures the balance outstanding under the Note from-dme t=-*'me from zero up to
the Credlt Umit as provided above and any Intermediate balance.

Lender. The word "Lender” means Suburban Bank of Eimhurst, its successors and assigns.

Note. The word "Note” means the promissory nolg or credit agreement dated December 26, 1991, in the original princiga’ amount of
$20,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consaricatio! s of, and
substitutions for the promissory note or agreement. The interest rate on the Note is a variable interest rate based upon an indew, 7 ne index
curtently 1s 8.500% per annum. The interest rate (o be appled 1o the unpaid puncipal balance of this Assignment shall be at a rate cu. 1o the
Index, subject however 1o the following maximum rate, resuling in an inilial rate of % per annum. NOTICE: Under no circumstances shall the

interest rale on this Assignment be more than (except tar any higher default rate shown below) the lesser of 24.000% per anaum or the maxmum
rale allowed by applcable law.

Property. The word "Pioperty” means the real property, and all improvements thereon, described above in the "Assignment” section.
Real Property. The words "Real Property” mean the property, interests and nights described above in the "Property Definition” section.

Related Documents. The words "Related Documents” mean and include withoul himitation all promissoty noles, credit agreements, loan
agreements, guatanties, securty agreements. morigages, deeds of trusi, and all other instruments, agreements and cdocuments, whether now or
hereatter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Property, whether due now or later, including withaut
lirnitation all Rents from all leases descnibed on any em|bu attachoed 10 this Assignmanl.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as atherwise provided i this Assignment, Grantor shall pay to Lender all amounts socurod by tig
Assignrant as they bacome duo. and shall sinctly pertorm all of Grantor's obligations undor this Assignmiant. Unless and until Lendar exatees ia nghl
1o cottect the Rants as provided bulow and <o lung as thera 15 no delault under this Aqtignment, Grantor may tomaln it possession and control of and
cpurate and manage the Properly and coliec! the Rents, provided that the granting of tho nght 1o collect the Rents shall not constiulo Londut's conawent
1o the usg of cash coliateral in a ankrupicy proceeding

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor tepresents and
wanants to Lender that:

Ownership. Granlor is vntthed 10 recowe the Ronts o and cicar of alf nghts leans, ens, encumesances, and claims excep! as disclosid 10 and
docepted by Lendat vy wnhng

Right 1o Assign. Grantor has 1he tal nght poet ang authonty 10 enin g s ASLQNMEn! and 10 aswan and comgy the Rents 16 Li .30
No Prior Asslgnment. Grar 11 has 06t prean ssly 807 6 GF GONVEYED NG RGNS 10 0y QI Sr 00 By 37y Il L Tim ] i 15 2ny
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The Real Property or its address Is commonly known as 3039 W. 54th St,, Chicago, IL 60632, tho nem Proputy tax
identification number i3 $4-12-325-

007.
DEFINITIONS. The tollowing wibrcs SN v@ q nigvhan dbadfiyiull Assignghont, VW ol ot N detined n thig Assignmant
shall have the meanings atinbuRgd R e Unionn Gt | ruferonges Jo § afhounts sfall mean armounts in lawlut
monay ol tha United States of Amenica

Assignment.  The word "Assignment” means s Assignmant of Remta betwaan Granlor and Lander, and includos without imitaton all
assignments and secunly INCIES! PIOVISIONS Fatating to the Rents

Existing Indebtedness, The words "Existing Indebledness™ mean an existing obligation which may bo secured by this Assignment.

Event of Default. The words "Event of Default” mean and include any of the Events of Delault set forth below in the section tittled "Events of
Detauit.”

Grantor, The word "Grantor” means Stephen J. Morgan and Mana E. Morgan.

Indebtedness. The word "Indebtodness” means all principal and Interest payable under tha Note and any amounis expended or advanced by
Lendor to discharge obligations ot Grantor ot expansos incutrad by Lendor to onforce obligations of Grantor undor this Assignmant, together with
intarest on such amounts as providud in s Assignment. Specitically, without limitation, this Assignment secures a revolving line of crodit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts which
Lender may advance to Grantor under the Note within twenty (20) years from the date of this Assignment to the same extent as If such
future advance were made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender to make
advances to Grantor so long as Grantor complies with all the terms of the Note and Related Documents. Such advances may be made,
repald, and remade from time to time, subject to the limitatlon that the totai outstanding balance owing at any one time, not Including
finance charges on such balance at a fixed or variable rate or sum as provided In the Note, any temporary overages, other charges, and
any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit Limit as provided In the Note. It s the
Intention of Grantor and Lender that this Assignment secures the balance outstanding under the Note from time to time from zero up to
the Credit Umit as provided above and any Intermediate balance.

Lender. The word "Lender” means Suburban Bank of Elmhurs!, its successors and assigns.

Note. The wor2 "Nole” means the promissory note or credit agreement dated December 26 1981, in the original principal amount of
$20,000.0% tror\ Grantor 10 Lender, together with all renewals of, extensions of, modiications of, refinancings of, consolidations of, and
substitutions for b2 promissory nole or agreement. The inlerest rate on the Note is a vanable interest rate based upon an index. The index
curtenlly 1s 6.50%% rarannum. The interest rate lo be applied to the unpaid principal balance of this Assignment shall be at a rate equal o the
Index, subject however 1o the following maximum rate, rosulling in an indial raie ot % per annum. NOTICE: Under no crcumstances shalt the
interest rate on this Assignrvent be more than (except for any higher default rate shown befow) the lesser of 24.000% per annum or the maximum
rate allowed by applizacle lav.

Property. The word "Property ‘mrans the real property, and all improvements thereon, described above in the "Assignment” section.
Real Property. The wotds "Real Pioparty” mean the property, interests and righis described above in the "Property Definition” section.

Related Documents. The words/ ‘Teiated Documents” mean and include without limitation all promissory notes, credi agreements, loan
agreements, guaranties, security agreemen’s, morigages, deeds of trust, and ali ather instrumenis, agreements and cocuments, whether now or
hereatier existing, executed in connection with the-indebtedness.

Rents, The word "Rents" means all rents, revenues. income, issues, and profits from the Property, whether due now or later, including wilhout
limitation all Rents from alt leases described on anv exhiL.il attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT 2 THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, #ND HE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviaud :n.this Assignment, Granior shall pay 10 tendor all amounis secured by this
Assignment as they become due, and shall sirictly perform all of Grantc r's obligations under this Assignment. Unless and until Londer exarcises 13 right
to collect the Rents as provided below and 50 long as there is no defaull uider tus Assignment, Grantor may remain In possession and control of and
operate and manage the Property and collect the Rents, provided that the ranting of the nght to collect the Rents shall not constitute Lender's consent
10 the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TGP RENTS. With respect 10 the Rents, Grantor represents and
warrants to Lender that:

Ownershlp. Granfor is entitied to receive the Rents free and clear of all rights, loans, ¥en' encumbrances, and claims except as disclosed to and
accepted by Lender in writing.

Right to Asslgn. Grantor has the tull right, powet, and authonty 1o enter into this Assignrant and to assign and convey the Rents 1o Lenger.
No Prior Assignment. Granior has not previously assigned or conveyed the Rents 1o any clhes persan by any instrumem new i3 force.

No Further Transfer. Grantor will not sel, assign, encumber, or othenwiss dispose of eny of Granio''s.righis in the Fans except as provided in
this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no. Jefart shali have occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rig iis, powers and authority:




92024427

s UNOPFRSEIARE COPY ™

[
Notics to Tenants. Londor may sand notices to any and all tonants of the Propaity adviging thom of this Aysignment and dirocting all Renta to bo
paid diroctly to Lengder or Lander’s agent. N

Enter the Property, Londer may onler upon and take possession of the Properly; demand, collact and receive from the tenants or from any other
persons fiable therafor, all of the Rents; institute und cairy on all legal proceedings necessary for the protoction of tha Proporty, Including such
proceedings s may be necessary 10 recover possession of the Property; collect the Renls and remove any fenant or tenants or other persons
from the Property.

Malntatn the Property. Lender may enter upon the Properly to maintain the Proporty and keep the same in repair; to pay the costs thereof and of
all sarvices of alt employoes, Including thelt equipment, and of all conlinuing costs and expanses of maintaining the Property in proper ropait and
condition, and also fo pay all taxes, assessmenls and waler ulitties, and the premiums on firo and other insuranco offecled by Lendar on the
Propenty.

Compllance with Laws. Lender mayndg'ggy and all uliqg& to execute and comply with the laws of the State of llinois and also all olher laws,
rules, orders, ordinances and requirements q(vajl o»l]q‘gqudmmal agencies alfecting the Property.

Leass the Proparty. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as Lender
may deam appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name, to
rant and manage the Property, including the collection and application of Rents.

_ Other Acts. Lender may do aif such other things and acts with respect 1o the Property as Lender may deem appropriate and may act exclusively
and solely In tha place and stead of Grantor and to have all of the powers of Grantor for the purposes siated above,

No Requiremen? is Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the/w.reg ing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS," All costs and expenses incurred by Lender in connection with the Property shalt be for Grantor's account and Lender may
pay such costs and expe’ses from the Rents. Lender, in ils sole discretion, shall determine the application of any and all Rents received by it;
howaever, any such Rents \acnwed by Lender which are not applied to such cosis and expenses shall be applied lo the Indebledness. All expendituses
mede by Lender under this Azsign nent and not reimbursed fram the Rents shall become a part of the Indebledness secured by this Assignment, and
shall be payable on demana, wii1 i-:etost at the Note rate from date of expenditure until paid.

- FULL PERFORMANCE. {f Granior pay® aii.of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this

“Assignment, the Note, and the Related Drcurnents, Lender shall execute and deliver to Grantor a suitable salisfaction of this Assignment and suitable

* statements of termination of-any financing s.atement on file evidencing Lender's security Interest in the Rents and the Property. Any termination fee
- required by law shall be paid by Grantor, ! permitted by applicabls faw.

EXPENDITURES BY LENDER. If Grantor faili lo coply with any provision of this Assignment, including any obligation to maintain Existing
Indebtedness In good standing as required below, or'if any action or proceeding is commenced thal would malerially affect Lender's Interests in the
Properly, Lender on Grantor's behalf may, but shall not %< ioquired to, take any aclion that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest al the rate charged (inder \he Note from the date incurred or paid by Lander to the dale of repayment by Grantor.
All such expenses, at Lender’s option, will (2) be payable o dzinand, (b) be added to the balance of the credit line and bs apportioned among and
be payable with any installment payments to become due duriag £.ther (i) the term of any applicable insurance potlicy or (i) the remaining term of the
Note, or (c) be treated as a balloon payment which will be due anJ payable at the Note's maturity. This Assignment also will secure payment of these

amounts, The rights provided for in this paragraph shall be in additia+, tn"any other rights or any remedies to which Lender may be entitied on account-

of the default. Any such action by Lender shall not te construed as<Cu ing the defaull so as to bar Lender from any remedy that it otherwise would
have had.

DEFAULT. Each of the loflowing, at the option of Lender, shall constitute an «vent of default ("Event of Default") under this Assignment:
Default on Indebtedness, Failure of Grantor to make any payment when dus on he indebtedness.

Compllance Default, Failure to comply with any other term, obligation, covenan or cundition contained in this Assignment, the Note or in any of
the Related Documents.

Breaches. Any warranty, representation or statement made or furnished to Lender by «r ri hehall of Grantor under this Assignment, the Note or
tho Related Documents is, or at the time made or furnished was, talse In any material respact

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contaiiied in any other agioomont between Grantor
and Lender.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor’s property, “av-assignment for the benelit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Gratur. or the dissolution or termination of
Grantor's existence as a going business (if Grantor is a business). Except to the extent prohibited by-lec'ziai 'aw or linois law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Delault under this Assignment.

Foreclosure, etc, Commencement of foreclosure, whether by judicial proceeding, sel-help, repossession or any othrinmethod, by any creditor of
Grantor against any of the Property. However, this subsection shall not apply in the event of a good faith dispute ‘sy Grantor as to the validity or

reasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender written notice of synii¢'aim and furnishes

reserves or a surety bond for the claim satisfactory fo Lender.

Events Affecting Guarantor. Any of the precediing events occurs with respect 1o any Guarantor of any of the Indebtadness ¢ si12h Guarantor-

dies or becomes incompetent or any Guarantor revokes any guaranty of the Indebtedness.

Existing Indebtedness, A default shall occur under any Exisling Indebledness or under any instrurnent on the Property securiing any. Existing
Indebledness, or commencement of any suit or other action to foreclose any existing fien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereaftol, Lender may exercise any-one ot
more of the following rights and remedies, in addition 1o any other rights or remedies provided by faw:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebledness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Coliect Rents. Lender shali have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indsbtedness, In furtherance of this tight, Lender
may require any tanant or other user of the Property to make payments of rent or use fees direclly to Lender. If the Rents are coflected by Lender,
then Grantor irrevocably designales Lender as Grantor's attorney-in-tact to endorse instruments received in payment thereof in the name of
Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users lo Lender in response fo Lender's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercisa its
rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession ot 1o have a recelver appolnted to takeo
possossion of all or any part of the Property, with the power to protect and preserve the Property, to operate the Property preceding foreclosute or
sale, and 10 collect the Rents from the Property and apply the proceeds, over and above the cost of the tecelvership, against the Indebtodness.
The monigagee in possession o receiver may serva without bond it permutted by law. Lender's right to the appointment of a receiver shall pxist
whothet or not the apparent value of the Property exceeds the Indebtedness by a substential amount, Employment by Lendor shall not disquahty
a porson from serving as a roceiver,

Othor Remedles. Lender shall have all othor rights and remedios provided in this Assignmont or the Note of by law.

Walver; Election of Remedies, A walver by any party of a bicach of a provision of this Assignment shott not constitute a waiver of o projudico
the party's rights otherwise to demand strict compliance with that provision ot any other provision. Election by Londor te pursuo any rematy shall
not exclude pursuit of any other remedy, ang an electon to make expendiures of take action to pertorm an obhigetion of Grantor undor this
Assigniment after failure of Grantor 1o periorm shali not atiect Lender's ght 1o daclate a default and oxetcise its romodies undar this Assignmen!

Attorneys® Fees; Expenses. If Lender institutes any suit or acton 1o enforce any of tha terms of this Asmanitent, Lender shall bo enttled to
tecover altorneys’ faes at Inal and on any appeal. Wholhor o1 not any court achion 1s involved, all teasonablo expenses incuriod by Londe 1 atin
Lender's opinion ar@ necessary at any time for the protection of s interest or 1e enforcement of ts nghts shall beconse a part of the Indedledness
payabla oh demeand and shall basr intarest rom the dato of expenditure untt 1epard at the Note rale Exponses covored by this paragraph
INCUTE, WHOUT PREDON, hOwever SUDeCT 10 any brils undef sppieabio law, Lendit & altormiys feas and logn! oxpoenses whethor of not i s
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APPLICATION OF RENTS. All costs and expenses incurted by Lendet in connection with the Property shall bo for Granter's acgount and Lendor may
pay such cosls and expenses from the Rents.  Lendor, in its sole ducretion, shalt defermuio the applcation of avy and ol Ronty reculvod by I

nowaver, aiy such Rents received) by JoiNer frhinT™me 1 i \ ity angrexpgnias sh ojyptime { vioblgdnonn, Al oxpanditulon
made by Lendet undet thid Assighmo 1 :FZI: ‘F Wy :um| e |t port ofihe Ing @ ! :UN by (hig Aasigimonl, snd
shall ba payable on demand, with! sH at alosatd from Hato ofjuy Joeginti

FULL PERFORMANCE. 1t Grantor pays all of the Indebtudnoss when duo and othetwise performs all the obligations impasad upon Grattor under this
Assignment, the Note, and the Rolated Doctitwants, Lender shall executo and defver to Grantor a suitable satisfaction of thia Assignment and suitablo
statements of tormination ol any financing statomant i fla avidenting Leaders socunty Interast in the Rents and 1he Propotly,  Any tanmination lea

voquired by law shalt be paid by Grantor, if portnitted by applicable law.

EXPENDITURES BY LENDER. Ul Grantor lails o comply with any provision of this Assignmant, including any obhgation to maintain Existing
Indebladness in good standing as tequired below, or if any action or proceeding is commenced that would materially affect Lendor's inlarasts it tha
Proparty, Lender on Grantor's bohall may, but shall not be requlied o, take any action that Lender doems appropriata. Any amount that Lendor
axpands in so doing will baar interesi at the rate charged under the Note trom the date incurred or paid by Lender 1o the dale of repaymant by Grantor,
All such expanses, at Lender's option, will (a) be payabla on demand, (b) be added to tho balance of the credit line and be apportioned among and
ba payable with any instaliment payments to become due during either (i) the term of any applicable insurance policy or (if) the remaining term of the
Note, or () be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also will secure payment of these
amounlts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
of the datault. Any such action by Lender shall not ke constued as curing the default so as to bar Lender from any remedy that it atherwise would
have had,

DEFAULT. Each of tho following, at the option of Lencler, shall constitute an event of default ("Event of Defauit”) under this Assignrnent:
Dafault on indebtadness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documents.

Breaches. Any warranty, representation or statemaent made or furnished lo Lender by or on behalf of Grantor under this Assignment, the Note or
the Retated Documents is, or at the time mads or furnished was, faise in any material respact.

Other Detaults Mailure of Grantor to comply with any term, obligation. covenant, or condition contained in any othor agreomont belwoon Grantot
and Lender, :

Insolvency. The isulvency ol Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benelit of creditors,
the commencement of iny proceeding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination of
Granlor's existence as-a 7,2ing business (if Grantor is a business). Except to the extent prohibited by federal law or lllinois law, the death of
Grantor {if Grantor is ap ndiv.dual) also shall conslituie an Event of Defauit under this Assignment.

Foreclosure, etc. Commen :ewv.nt of foreclosure, whether by judicial proceeding, sell-help, repossession or any other method, by any creditor of

Grantor against any of the Properly. Yowaver, this subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or |
reasonablaness of the claim which /s the basis of the foreciosure, provided that Grantor gives Lender writtlen notice of such claim and furnishes

reserves or a surety bond for the claim s2tisfactory to Lender.

Events Affecting Guarantor. Any of the prouading events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor-

dies or becomes incompetent or any Guarzntor (euies any guaranty of the Indebledness.

Existing Indebtedness. A default shall occui’ under.~ay Existing Indebledness or under any insirument on the Property securing any Exisling
Indsbtedness, or commencement of any suit or othe’ actio 1 to foreciose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occussansa-of any Event of Default and at any tima thereaflor, Londer may exercise any ong or
more of the following rights and remedies, in addition to any ¢ her.ights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor o declare the entire Indebledness immediately due
and payable, including any prepayment penalty which Grantor wel'<-be required 10 pay.

Collect Rents. Lender shall have the right, without notice to Gran.or, to-“ara possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Le/ider's :osts, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Propesty 1o make payments of rent.ar use fees directly to Lender. |f the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-tact [0 er dorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenan®s or other users to Lender in response to Lender's demand shall
satisty the obfigations for which the payments are made, whether or not any prorcr arounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right to be placed as moiigagee«n r/0ssession of to have a receliver appolnied to take
possession of all or any part of the Property, with the power to protect and preserve the Proseiy, 10 operate the Property preceding foreclosure or
sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cos'-ci.the receivership, against the Indebtedness.
The morigagee in possession or receiver may serve without bond if permitied by law. Lender's right ¢ the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amvunt, finployment by Lender shall not disqualify
a person from serving as a recsiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmant or the Now or Ly lev.

Walver; Election of Remedles. A walver by any party of a breach of a provision of this Assignment shali n= onistiute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lendri'o pursue any remedy shall
not exclude pursuit of any other remedy, and an election to make expenditures or take aclion to perform an cbhoadon of Grantor under this
Assignment after failure of Grantor to parform shall not affect Lender's right to declare a default and exercise its remeuies urai this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender : ha!t be entitied o
recover altorneys’ fees at irial and on any appeal. Whether or no! any cour action is involved, ali reasonable expenses incuned wy fander that in
Lender’s opinion are necessary at any time for the protection of its interest or the entorcement of its rights shall become a part Uf thg indebledness
payable on demand and shall bear interest from the date of expenditure until repaid at the Note rate, Expenses covered by lai=-paragraph
includs, without Emitation, however subject 1o any limits under applicable law, Lender's attorneys’ fees and legal expanses whether (ir nct there is
a lawsuit, including aftorneys' fees for bankrupicy proceedings (inctuding efiorts to modify or vacate any automatic stay or injunction), ap.oals and
any anticipated post-judgment collection services, the cost of searching records, oblaimng ttle reports {including foreclosure reports), surveyors'
reports, and appraisal fees, and title insurance, to the extant permitted by applicable law. Grantor also will pay any court costs, in addition to all
other sums provided by faw.
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MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of thig Assignmont:

Amendments, This Assignment, together with any Related Documents, constilules the entire understanding and agreement of the parties as to
the matters sat {orthn this Assignment. No aiteration of or amendment to this Assignment shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alleration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of Hlinols. This Assignment shall be
governed by and construed In accordance with the laws of the State of lllinols.

Multiple Partles. All obligations of Grantor under this Assignment shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible tor all obligations in this Assignment.

No Modification. Grantor shali not enter into any agreement with the holder of any mongage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement is modified, amended, exiended, or renewed without the prior written consent of
Lender. Grantor shall neilher request nor accept any future advances under any such security agreement without the prior written consent of
Lender.

Severabllity. It a court of competent jurisdiction linds any provision of this Assignment to bo invalid or unenforceable as to any person or
circumslance, such finding shalt not render thal provision invalid or unenlorceable as lo any other persons or circumstances. I leasible, any such
oftending provision shall be deemed to be modified to be within the limits of enforcaability or validity; however, if the offending provision cannot be
so modified, it shall ba stricken and all cther provisions of this Assignment in all other respecls shall remain vaic and enforcoable.

Successors and Ass' ns. 'Subiect to the limitations stated in this Assignment on transfer of Granior's interest, this Assignment shall be binding
upon and inure to the beiefit of the parties, their successors and assigns. I ownership of the Propeity becomes vested in a person other than
Grantor, Lender, without psuce.to Grantor, may deal with Granlor's succassors with reference 1o this Assignment and the Indebledness by way of
lorbearance or extension with out  sleasing Grantor from the obligations of this Assignment or liability under the Indeblodness.

Time I3 of the Essence. Time ic'of 1) e essence in the peilormance of this Assignment.

Walver of Homestead Exemption. (aianior hereby releases and wawves all rights and benefits of the homastead exemption taws of the State of
Hlinois as to all Indebtedness secured &y this-Assignment.

Waivers and Consents. Lender shall not k. diemed to have waved any nights under this Assignment {or under the Relaled Documents) uniess
such waiver is in wriling and signed by Lende..~ivo delay or omission on the part of Lender in exerasing any nght shali operale as a waiver of
such right or any other right. A waiver by any party o%.a provision of this Assignment shali not constitute a warver of or prejudice the party's right
otherwise 1o demand stiict compliance wilh that pr(visic n.c.any other provision. No prior waiver by Lender, nor any course ol dealing betwean
Lender and Grantor, shall constilute a waiver of any of ender's nghts or any of Granlor's obligabons as 1o any luturg ransactions. Whenever
consent by Lender is required in this Assignment, the granting.sisuch consent by Lender in any instance shall not conslitute continuing consent o
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GRANTOR: .

A A A 9, T - Z
; JOKAQ/Z"M i ~Z//76‘/L’1’( T \i___ L,f"‘/' “/’i Z'/L””f'_ o
i "W "Stephegy J. Morgan_~ u 7 X" #Mada E wlorgan / -
INDIVIDUAL ACKNOWLELCWENT
STATE OF TLLINOIS )
)ss
COUNTY OF COoK B

On this day before me, the undersigned Notary Public, personally appeared Stephen J. Morgan and Ma.'a E. Worgan, 1o me known 10 be the
individuals described in and who executed the Assignment of Rents, and acknowledged that they signed the Assignrient as their free and voluniary act
and deed, for the uses and purposes therein mentioned.

Glven under my hand and o cl/a!//sgal this _ 26th dayot December L19797
A .
By s /{(_MVJ&__‘;L__,J ) Residing at 150 Butterfield, Elmhurst, IL 60126
ce J. H. McGowan ..
Notary Pbblicnénd for the State ot Tllingis My commission explres June 20, 1992~
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Bruce J. H. McGowan
Notary Public, State of Hlinois

Cook County, Illinois
My Comm ssinn Exu:re!; June 20, 1992
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