gﬁa@rdmmumz UNQFFICIALO ch‘!f))'gx' $

r?: Mortgage il § ACrRR 2
"\ 2850 W-G lﬁl Suitc 403
Rolling Mecadows
2,

~92-02.4796
MORTGAGE 3054161-9

) THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 30, 1991 .

-. J The mortgagor 15 Lenwrad S. McClellon and Norma A. McCiclion, husband and wife, ("Boriower”). This Secumy

y - Instrument is given 1o Grest Northern Morigage, which is organized and existing under ihe 1zns of the Siaic of 1ipok 2nd whose

U address is 2850 West Goli P0a3, Suitc 403, Rolling Mcadows, IL 60003 ("Leader™). Borzower gwes Lender the principal sum

QC’E Seventy Four Thousand S51x)ieadred and No/100sDollars (U.S. $74,600.00). This debi is evideaced by Boirower's note

. dated the same date as this Security [nstrument ("Note”), which provides for monthiy payments, with the full debl. if not paid earlier,

due and payable on O1-Fzb-97. This Hecurity Instrement secures 10 Lender: {a) the repaymnent of ihe debl evidenced by the Note,

with interest, and all renewals, extensions and modifications; (b) ihe payment of 2ll oiher sums, with interest, advanced under

paragraph 7 10 protect the security of this Sesurity Instrumeni; and (¢) the performance of Borrewver’s covenanis and agreemeats
under this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey 1o Lender;the -

i >4 foliowing described property in Cook County, [Hinzis: T e e hies i TR
. raar T e el e A LTt T e

Unit 307E and P102E in the Wiishire Green Condominium, as cdelineated on
a survey of the following Zescrived real estate:

part of Outloct 3 of Incian Head Park Condominium Unit Num’ofr 3.,"c_sazng a
Subdivision of part of the West 1/2 of /th2 Northwest 1/4 of _Sf_c;m:} 20,
Township 38 North, Range 12 ragt of the Third Principal meridian, in

cook County, Illinois.
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Permaneni Index Number: 18-20-160-074.1206 ~volume
_ 18-20-100-074-1036 volume 082
™ which has the address of 125 Acacia Circle #307, lodian Head Park, 1L 60525 ("Propeniy Address')

/1

%7/

TOGETHER WITH 2l the improvements now or hereafier erected on the propesiy, and all ecasemenis, appurienances, 2nd
| —~ fixtures now or hereafter a part of the property. Ail replacements 2nd additions shzll 250 be covered by this Secarity Instremeal.

- All of the foregoing is referred 1o in this Security Instrument as the "Propesty.”
ol

~ | BORROWER COVENANTS that Botower is lanfully seised cf the estate heseby conveved and has the right 10 mornigege, grant
“ind convey the Property and that the Property is unencumbered, except for encumbrances or rzcord. Borrower wamrants znd will
defend geaerally the title to the Property against ali cjaims and demands, subjeci 10 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaanis for naiionz} use and nop-udiform coveszzis with
limited variations by jurisdiction 10 constitvie 2 uniform security insirument covering real propcn}'.p - A
o

ILLINOIS-Single Family-F NMATFHLMC UNIFOAM INSTRUMENT - Form 3512 - 892 Fage 1 o6 cages /) ‘7 Rlocrzagaliasier™
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UNOERISIMSEOPY o,
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER i made this Deccmber 3, 1991, and is incorporated inso and shafl be deemed 1o amend and
supplement the Mortgage. Deed of Trust or Deed to Secure Debt {the "Sceurity insirumeni™) of the same daic givea by the
undersigned (the “Borrower”) 10 secure the Borrower's Note 16 Great Northern Moﬂgaﬁc {the "Lender) of the same daie 2nd
coverine the property described in the Security Instrument and lecaied at: 125 Acacia Circle #307, Indian Head Park, IL 60525
(Property Address;.

The interest rate stated on the Note is called the "Note Rate”. The date of the Note i calied the "Noie Date” 1 ondersiand the

Lender may transfer the Note. Sccurdiy Instrument and this Rider. The Lender of anyvonc who lakes the Neoie. ihe Scowsily
Instrument and this Rider by iransfer and who is entiticd 10 receive paymenis under the Noie 18 Gailed (he "Nole Holder”

ADDITIONAL COVENANTS. In addition 1o the covenznis and agreements in 1he Security instiumeni. Borsower and Leader
further covenant and agree a» follows {daspite ansthing 10 the ¢onirary contained 11 the Securily Instrument or 1he Noie):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note snd Secunity Instrument ithe "Note Malumy Dzic’y T will Be 2dle 10 extead ihe Noie
Maturity Date 10 02/01/2022 | (the “Extended Maturity Date™) and modify the Nele Raice 10 the "Modificd Note Rate” determined
in accordance with Seczion 3 below if all the conditions provided in Sections 2 and $ below are met {the “Conditional Modification
and Extension Opici ) 4f those conditions are not mei. | undersiand thar the Note Folder s under o ohligation 1o refinance the
Note or to modify the Noic_rese: the Note Rate or extend the Note Maturity Date, and that 1wl have to repay the Note fiom my
own resources of find a lerder willing to lend me the moncey 16 repav the Noic.

2. CONDITIONS TO OPYINN

If 1 want 10 exercise tve Condinonal Modification and Exiensiop Option. ccriain condiions musi be mei zc of the Noie
Maturity Date. These conditions 2ie: (1) [ must still be the owner and occupant of the properiy subject 13 the Sccaiiiy insirument
(the "Property®). (2} I must be currens in my monthiy pavments and cannol have heen more than 30 days fale on any of the 12
schcdu!cf monthly pavmenis immediately preceding the Note Marority Daie: (3) ihere are no hens. defects. o7 encambrances
against the Properiy. or other adverse malrereaffecting title 1o the Properiv {cxcept for iaxes and special ZSsessments nol v
payable) arising aft¢s the Security Instrumeni was recorded: (1) ihe Modified Nole Raie cannot be mere than § percentage points
above ihe Note Rate: and (5) | must make a writ'cn 10quest 1o the Nole Holder as pronided in Seciion 3 beiow,

3. CALCULATING THE MODIFIEDNOTEKATZ

The Modificd Nole Rate will be a fixed rate of interesi &g al 1o the Federal Home Lean Morigage Corperation’s reguired act yicié

for 30-vear fixed rate morigages subject 1o a 60-ay manygziony delivery commitmenl. pius one-h2lf of oae percentage poiai (0.3%).

rounded to the nearest ong-cighth of one percentage point (01257 ) (the "Modificd Noic Rale”). The required aci wacld shalibe the

applicable net vield in effect on the date and time of day 1hat ‘he Note Holder receives notice of my cleciion 1o cxercise the
aditional Modification and Extension Opiioa. If this requiresd aet vield is nol avauilable. the Note Holder will deiermine the

Modified Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Noie Rate as calculated in Section 3 above is not grezicr than 5 peseeniage points above ihe Note Rate and 2il
other conditions required in Section 2 above are satisfied. the Note Holder valt-desermine the amount of the moathhy pavmeat thai
will be sufficient io fepay in full {a) the uapaid princinal. plus ib) accrued but unpridiniesest. phos {3 all other sume § wil owe under
the Note and Sccurity [astrumenton the Note Maturity Date (assuming my monthh pasansaisihen are qurrent.as reguired under Seaiion
2above).overthe remaining extended 1erm at the Modified Note Rate in cgual monitiypramenis. The resuli of thk calcuizticawilibe the
new amount of my new principal and interest payment every month until the Note 3 Juily naid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION Z77TION
The Note Holder wiil notify me at Jeast £0 calendar days in advance of the Note Matriy Daie and advise me of the prinapel.
accrued but unpaid interest. and all ciher sums I 2m ¢xpecied 1o owe on 1ie Note Maturity Daie. The Note Holder ako will advike
me that | may exercise the Conditional Modification and Extension Option if 1he conditions in Scciion 2 zbave are met. The Noie
Helder will provide my payment record information. 1ogether with ihe name. tie #nd address of the pivson representing the Note
Holder that I must noufy in order 1o exercise the Conditional Modification and Extensicn Cpiioi. 414 meet the conditons of
Section 2 2bave. | mav exercise the Conditional Modification and Extension Optinn by nolifiing the Notc F3older no carlier than 60
calendar days and no faier than 43 calendar days prior 1o the Note Matunty Daic. The Note Holder will loiars the fixed Modified
Noie Rate based upon the Federal Home Loan Morigage Corporation™s appliczble published reguized aei y1eia in efiect on the date
and time of dav notification is received by the Note Holder and as calculated in Section 3 zbove. 1wl then have 30 alendar dais 1o

rovide the Note Holder with acceptable proof of my reguired ownership. occupancy and properiy fien s1z2ius, Before the Noie
Maturity Daie the Note Holder will advise me of the new interest rate (the Modified Noie Raie). new monthiy payment amoani and
a date. time and place at which | must appear o sign any documents required 10 complete the required Noie Raie modification and
Note Maturity Date extension. | understand the Note Helder will charge me a 230 processing fec and the cosis associaled with ihe
exercise of the Conditional Modification and Exiension Option. including but net Emiied 10 the cosl of updaling the ilile insarance
policy.

Y/SI'GNL G BELOW, Borrower acee ls,:;pd agrees 1o the lerms and covegants coglained in this Balloon Ridey, 1}

1 H

Kipeoeed %—é%ﬁsw) A\ A e C‘&‘-mmn

Lenwoed 5. McCicllon, BorTower ‘Norma A. MclicHon, Borrower

ry A0
H202473%

[Sign Origina2! Oriy)

Pageiolt
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THIS CONDOMINIUM RIDER is made this 50TH day of DECEMBER, 1991, and s incorporaied inio and shallh:
deemed to amend and supplement the Morigage. Deed of Trust or Secusity Deed {the "Secerity Insisument’) of
the same dare given by the undersigned (the “Borrower™; o secufe Borrower's Neie (the "Noie’} 10
Great Northern Morigage (1ke "Lender”) of the same date and covering the property deseribed in the Security

Instrument and located at 125 Acacia Circle #307, Indian Head Park, IL 60525 {"Property Address).

The Property comprises a unit in. together with an undivided interest in the common elements 6f. a condominium project
known as Wilshire Green East/Onc (1the "Condominium Project™).

If the owners association or other entity which acts for the Condominium Project (the "Owners Association”) holds diile 10
property for the benefit or use of its members of sharcholders, the Property also includes Borrower's interest in the Owners
Association and the uscs, proceeds and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrement. Borrower
and Lender further covenant and agree as [ollows:

A. Condominjum Obligations. rrower shall perform all of Borrower's ohligations under the Condominium Project’s
Consiituznt Documents. The “Constituent Documents” are the: {1y Dedaration o7 any other document which creates the
Condominium Proiz<t: fii) by-laws: (iii} code of regulations: and (iv) other equivaleni documenis. Barrower shall prespily pay.
when due. all dues and Z:scssments impaosed pursuant to the Censtijuent Documenis.

B. Hazard Insusranic. = Solongasthe Owners Association maintains. with a geacrally accepied inserance carrier.a 'masici”
or “blanket” policy on the Lo .dominium Project which is satisfaciory 1o Leader and which prosides insurance coverage in the
amounts, for the pcnod» ard apainst the hazards Lender requires. including fire and hazards included within ihe tam

“extended coverage.” them:
(i) Lender waives hie provision in Uniform Covenant 2 for the momhiv pavment 10 Leader of onc-iwcifth
of the premium instatlments for hazard insyrance on the Propeny: and
(i) Borrower’s obiigation-vader Uniform Covenant 3 10 maziniain hazard jnsurapce coverage on the
Praperty is deemed satisfied to the extent thavang sequired coverage is provided by ihe Owners Association policy.

Borrower shall give Lender prompt notice of apy lapsc in such hazard insurance coverage.

In the event of a distribuiion of hazard Fosprance proceeds in licu of resleration of repair foilowing a ioss 10
the Praparty. whether to the unit or 1o common elentents, any such proceeds pavable 10 Borrewer are herehy assigaed and shall
be paid 1o Lender for application to the sums secused by the Secvrity Instrumeat with 2ny excess paid 10 Boriower.

C. Public Liability Insurance. Borrower shall izke suck zctions as mav be reasonabie 10 inswic ihai the Owaes
Association mainiains 2 public Hability insurance pelicy accepiaig in form. amouni. 2nd exieni of coverage 1o Leader.

D. Condemnation. The proceeds of any award or claim ioi damages. direct or consequential. payadle 1o Borrower i
connection with any condemnation or oiher 1aking of all or aay pare of the Property. whether of the enil or of ihe common
elemeats, or for any conveyance in licu of condemnarion. are hereby sssigned and shall be paid 10 Lender. Such proceeds shall
be appiied by Lender to the sums secured by the Security Instrument as r"mdu} in Uniform Covenant 16.

E. Lendcr’s Prior Consent.  Borrower shall noi. excep! afier notice th Lender and with Lender's prior wrillen
conscnt. cither partition o7 subdivide the Property or consent 1o

(i) the abandonment of iermination of the Coadominium Projeciyescept for abandoament of i¢rminaiion
required by law in the casc of substantial destruction by fire or other casusalty or ipcthe, case of i daking by condemnation

or cminent domain:
{ify anv amecndment to any provision of the Consiitueni Documenis if thoe provision is for the express henefit

of Leader:
{#ity termination of professionai management and assumption of self-managemenlof dhe Owners Ascociation:

or
(iv) any action which would have the effect of rendening the public Hability insurance coverage mainiained by
1he Owners Association unaccepiable to Lender.

F. Remedics. 1f Borrower does pot pay condominium ducs and assessments when due. then Lender may pay them. Aay
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payvmeni. these amounis shall bear interest {rom ibe daic of
disbursement at the nole rate and shall be pavable. with interest. upon notice from Lender 1o Berower requesting pasment.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this Condominium Rider.

/
. /k 3 et
// "",//A’/(/é"-n't-'f-/ ‘// éﬂb

320247750 Lenwond S. McClellon . i Borrower
N Vv, i
e £ O e (sean
Xomma A McClellon Borrower
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