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MORTGAGE

THIS MORTAGE ("Security Instrument”) isgivenon decenmber 27, 1993 . The morigagoris
BOUGLAS L. B2JLLY, A BACHELOR

("Bomower’).
This Security Instrument s givento The Financial Center of Iliincis, lInc.,
which is organized and existing underthelaws of the state of Wisconsin . and whosa address is
7230 East Diehl suite 104, Naperville, 1L 60543 (Lender’).

Bomrower owes Lender the principalsumof Thirty Thousand and ns/100
Dollars {U8.$32,9295. 09 }. Thisdebiis

evideniced by Borrower's note daled the sume date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid eariisr, due and pavablzaon Februvary 1, 2007 | This Security
Instrurizent secures to Lender: (&) the repayman? of the debt evidenced by the Note, with inleres!, and all cenewals,
extensions and modifications of the Note; (b} ihe puvaent of ali eiher sums, with inleres), agvanced under paragraph 7
to pretect the security of this Security Instrument; &nJ (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this pupose. Borrower does hereby morngage. grant and convey {o
Lender the following described properiy locatedin totx
County, Hlinois:

SEE ATIACHED

FERMANENT INDEX NUNBER: 03-07-031¢-112%, voluws 231

92024797

which has the address of 3 VILLA YERDE #10% , BUFFALD GROVE
[Sueet) iGity]
llinois &6C089 (Property Address’);
[Zp Code}

TGGETHER WITH all the improvements now or hereafier erected on the property, and all gasements,
appurtenances. and fbdures now or hereafier a part of the property. All replacements and additions shal! also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrowier is lawiully seised of the estate hereby conveyed and has the right 10
mestgage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warmants and will defend generally the tile to the Property against alt claims and demands, subject io any
encurnbrances of record. —«O
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All insurance pdlicies and renewals shall be acceptabie to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hoid the policies and renewals. if Lender requires. Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the even of ioss. Borrower shall give prompt notice 10 the
insurance carrier and Lender. tender may make proof of Joss if not made promptly by Bofrower.

Uinless Lender and Borrower ctherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration cf repair is economically feasible and Lender’s security is not lessened. i the
restaration or repair is not economically feasitie o Lender's security would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security instrument, whether of not then due, with any excess paid to Borrower.
it Eorrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carmier
has oHered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair
or restore the Property o to pay sums secured by this Security instrument, whether or net then due. The 36-day pericd
will begin when tha notice is given.

Unless Lerderund Bommower ctherwise agree in writing, any appiication of proceeds 10 principal shall nei exiend o
postpone the due Zale of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
payments. If under piaranraph 21 the Property is acquired by Lender, Borrower's fight io any insurance policies and
proceeds resulting fron.« G.1mage to the Propenty prior 1o the acquisition shali pass 10 Lender io the exient of the sums
secured by this Security Irstrument immediately prior to the acquisition.

6. Occupancy, Preservaticr, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Sorrower shail occ iy, establish, and use the Propariy as Borrower's principal residence within sty Gays
after the execution of this Security Insiument and shall continue 10 occupy the Propeniy as Borrower's principal
residence for at least one year akier \he 2ate of occupancy. unless Lender ginerwise agrees in willing, which consent
shall not be unreasonably withheld, or uniess axtenuating circumstances exist which are beyond Borrower's control.
Bomawer shall not destroy, damage or impair the Property. allow the Property 10 detenorzle, of commit wasie onihe
Property. Borrower shall be in default # any icdeture action or proceading, whather civil or crimingl, is begun thalin
Lender's good faith judgment could resuti in forfziture.of the Properiy or otherwise materially impair the lien crealed by
this Security Instrument or Lender’s security interest. Eomrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be Sismissed with a nifing that, in Lencer’s good laith
determination, preciudes forfeitura of the Borrowar's int 3res. in the Property or other matenial impairment of ihe lien
created by this Security instrument or Lender’s security inizrest. Borrower shall also be in defauh © Borower, duning ihe
loan application process, gave materially false or inaccurate iriormation or stalements 1o Lender {or faled lo proade
Lender with any material information) in connection with the iozhn @videnced by the Note, including, but nct iimied io,
representations conceming Borrower's occupancy of the Propeny 2 2 principal residence. it this Securily Instrument is

on a leasehold, Borrower shall comply with alt the provisions of the 12::cz. If Borrower acquites fee tile 1o the Properiy. ~

the leasehoid and the fee title shall not merge unless Lender agrees 1o thenerger in writing. >

7. Protection of Lender's Rights in the Property. If Borrower fails {0 p2romm the covananis and agresmenis ;'..‘.
contained in this Security Instrument, or there is a legal procesding that may siyrificantly aliect Lender's nighls inthe 3
Property {such as a proceeding in bankrupicy. probaie. {or condamnation or forfaiture or 10 enforce laws or =
regidations). then Lender may do and pay for whaiaver is necassary 1o protect ing value of the Propeniy and Lender's &é
.y

rights in the Property. Lendar’s actions may include paying any sums secured by a iien which has priofity over this
Security Instrument, appeating in court, paying reasonable atiomeys’ iees and eniering onne Propery lo make
repairs. Although Lendzr may take action under this paragrzph 7, Lender does not have ic 40.s0:

Any amcunts disbursed oy Lender under this paragraph 7 shall become additional debt o: Porrower secured by
this Security Instrument. Uniiess Borrower and Lender agree to other terms of payment, these an«can’s shall bear
interest from the date of disSursemsnt at the Note rate and shall be payable, with interast, vpon noice1som Lender 1o

Borrower requesting payment.

8. Mortgage insurance. if Lender required mortgage insurance as a condiiion of making the loan secured by this
Security Instrument, Borrowar shalf pay the premiurs required 1o meiniain the mongage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 bz in efiect, Borrower shali pay the
premiums required 1o obtain coverage substantially equivalent 20 the morigage insurance previously in effect. at a cosi
substantially equivalent 1o the cos! 1o Borrower of the morigage insurance previdusly in efiect. irom an allamale
moitgage insurer approved by Lender. If substantially equivalent mengage insurance coverage is not avaiable,
Bofrower shall pay o Lender each month a st equal 1o one-iwelith of ihe yearly morigage insurance premium being
paid by Borrower when the insurance coverage iapsed or ceased 10 be in effeci. Lender wil accepi, use and relain these
payments as aloss reserve in fieu of morigage insurance. 1.0ss reserve payments may no fonger be required. ai the
aption of Lender, if morgage insurance coverage {in the amount and for the periods ihal Lender requires) provided by
an insurer approved by Lender again becomes available 2nd is obizined. Borrower shall pay the premiums fequirad o
maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage insurance ends
in accordance with any written agreement between Borrewer and Lender ot 2pplicable law.
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secured by this Security instrument. However, this oplion shali not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lendier exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured
by this Security Instrument. !t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies petmitted by this Security Instrument without iurther nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. 8crrower shall have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the 2artier of: (a) 5 days {or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant lo any power of sale conlained in
this Security Instrument; of {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (2) pays Lender alf sums which then would be due under this Security Inslrument and the Noie as if no
acceleration had occurred: (b) cures any defaull of any other covenants of agreements; {C) pays all expenses incured
in enforcing this Security Instrument, including, but not fimited 10, reasonable atiomeys’ fees; and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security instrument. Lender’s rights in the Property and
Borrawer's obligation io pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Surrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had 2ccurred. However, this right 1o teinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Nate; Cnege of Loan Servicer. The Note or 2 pariial interest in the Note (together with this Security
Instrument) may be sold 012 or more times withou: prior notice to Borrower. A salg may-resuit in a change in the entity
{known as the "Loan Servicer’ tnat collects menthly paymenis dua under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giveri written notice of the change in accordance with paragreph 14 above and applicabla iav..

The notice will state the name and add. %3 of the new Loan Servicer and the address 1o which payments should be
made. The notice will also contain anyother information required by applicable law.

20. Hazardous Substances. Borrowe: sha!l not cause or permit the presence, use, dispesal, siorage, of release of
any Hazardous Substances on-or in the Propenty. Bormower shall not do, nor aliow anyone eise 12 6o, 2nything alfecting
the Property that is in violation of any Environmeta’ Law. The preceding wo sentences shall nol apply to the presence.
use, or storage on the Property of small quantities ci iazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice o1 aPy investigaiion, ciaim, demand, lawsuit or other aclion by
any govemnmental or requiatery agency or private party invetving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowedge. §f Sorrower leams. of is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ihe Properiy is
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances’ are those subsiances defined as oxic or hazardous
substances by Environmental Law and the folowing substances: gasoiine, kernsene, other lammanie 6r toxic
petroleum products, toxic pesticides and herbicides, volatiie soivents, maierials Containing 2sbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20. "Environmental Law” mepas ‘ederal laws and laws of the
jurisdiction whare the Property is located that relate 1o health. safaty or environmernty pioleciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree 25 fallows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior t¢ acceler: tion {ollowing Bommower's
breach of any covenant or agreement in this Security Instrument (but not prior to accererziion under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tas aclion required to
cure the default; {c) a date, not less thap 30 days from ithe date the notice is given lo Borrowur, o¥ which the
default must be cured; and (d) that failure to cure the defavht on or before the date specified in (he nolice may
result in acceleration of the sumns secured by this Security Instrument, torecliosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense ol Borrower o
acceleration and foreclosure. If the delault is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secunity Instrumen without further
demand and may foreciose this Security instrument by judicial proceading. Lender shall be entitled 1o coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22_ Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives 2ll right of homestead exampiion in the Property.
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