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- gE N THIS MORTGAGE ("Securityinstrument"} s glvenon JANUARY 2. t9g2 . The mortgugor Is
@ g 0 SIONEY W, JOHNSTON. A BACHELOR
| E @ . BEIT-01 RECORDING 335, 0

("Borrower"). This Sceurily Instrumentis glvesi o Spans MOHTGAGE CORPORAL (O TH#&488 Tran wsn m/umn 11:30:00
. 3227 ¢ {a PR-NR2LOTO
Cl]’!“ "DUHTY R.’;:'iRDEh

)
which is orgunlzed and existing under the laws ol NE §I1ATE OF-G0 , und whose
address s 2500 LAKE CODX RCAD, RIVERWOOBS.  ILL{NOIS 60019

("Lenetar®s, Borrower owes Lender the pl tn(ipulsum of
THO HUNORED FIFTY-THREE THOUSAND FIVE HUNDRED DOLLARS AND ZERQ CREHIS = --mvrmrmmar e cniaice .-

...............................................................................................................

Dollars (U.S. $253,500.00---------~-- ), This debtis evidenced by Horrower's.nove tated the same dale os this Securily W
Instrurnent ("Note®), which provides for monthly payments, wilh the full debt, et pald cerlier, due and payobie on
JAHUARY |, 2022 . This Securily Instrumient seeures o Lengersa) the repayment of the dedt 2

evidenced by the Note, with interest, end all renewals, extenslons and moditieations o1 he Nole; th) the paymentol all - ¢J
other sums, with Interest, advanced under paragreph 7 1o prolect e security of this Sveurity Instroment; and (¢) v
the performance of Borrower's covenants and agreements under his Sceurily [nstrumentand: the Note. For Ihis uJ
purpose, Horrower cloes hereby morlguge, grant and convey to Lender the following descrived mrogerty tocated in - ¢y
COOK rounty, inols:

LOT 3 IW ALISOH, A SUBDIVISIGH OF LOT 7 AND THE TAST 142 OF LOT G TH HASKAMP 'S

SUBDTYISION OF PART OF LT 29 [H GEORGE SMITH'S SUBDIVISION OF IHE SOUTI PARI

OF QUILMETIE RESERYATION N SECTION 35, TOWMSHIP 42 HORKIH, BANGE 13, £AST OF

THE THIRD PRINCIPAL MERIDIAH, [H COOK COUHTY, ILLINOIS. TOGEIHER WIIH THE

RIGHTIS, PRIVILEGES AMD EASEMENIS THEREUNTO BELOMGING, INCLUDENG THE EASEHENT

FOR INGRESS AN} EGRESS AS SHOWHN 0N PLAT RECORDED JUNE 17, 1957 AS 0OCUMEN] A '

16932200 AND CREATED By [ZED RECORDED AS DOCGMEN! WO, 1GG75R58, [ COOK 5 _)

COURITY, TLLIHOILS.

PERMAMENT TAX NUNBER  05-35-400-043

which hes (headdress of 801 CENTRAL SIREET, FVANSION [Strant, City],
Hlinois 60201 ("Property Address");
(Zip Codn|
PMI1 CERTY - 667882} PHl COMPANY - MORTGAGE GUARANTY [MSURANCE COMPAHY (MGIC)
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TOOETHER WITH oIl the mprovetaents now o herealter ereeled ons Wie propecly, and sl coserents,
appurtenances, andd {ixtures now or hecealler o purtol e property. Al] replecements and udditons shali olso be covered
by this Securily Insteument. Al of fhe foregoing is refecred Lo I this Seeurity [nstrumentas the "Properly

BORROWER COVENANTS that Harrawer is lowiully selsed of ihe estate hereby conveyed ongd has the right 1o
matlgage, gront und convey the Property und that the Property Is unencuimbere:d, except lor encuimbranees ol vecord.,
Borrower warrents and will defend generally the title 1o the Properly sgelnst ull claims wntd demunts, subject o sy
encumbrances of record.

THIS SECURITY INSTRUMENT cambines unHorm tovenunls for notions! use and nun-uniformycovenunts with
limited variations by jurisdiction o constilules uniform security instrumentcovering regl properly,

UNIFORM COVENANTS. Barrawer aned Lender covenanland ogree us Jollows;

1, Payment ol Princlpal snd Interest; Prepayment and Late Charges, Borvower sholl prompily puy when due
the principal of and interest on the debt evidenced by the Note and any prepayiment nd lole chorges due under the Note.

2, Funds for ‘Taxes and [nsurance. Subjeet 1o gpplicabie fuw or to o weitten wolver by Lender, Barrowes shal)
wy o Lender on (he duy monthily payinents gre dae under e Note, untl the Nete §s poltd in Tull, 0 sum ("Funds®) lor:
lu) yearly laxes undd wssessiments whtich mey aQain priority over this Secusily Insteument os o Hen on the Property; (1)
veurly feaselioll mayinents or ground rents o tie Properly, il any; (€) yearly huzord or properly msuranee preiiums;
(1) yeurly Moot insueance premiums, iEany, (o) yearly mortgoge insurance premaums, 1 eny; uid (1 nny suis payubie
by Berrower to Leades dn sceordonee with fhe provislons of peesgraph 8, i liew of the peyment ol morlgage insbronce
premiums, These e wee colled "Escrow Hens" Lender may, sluny tme, colleet and hold Funds in un amount net
to exceed the muoximuaumount o fender for o federally refated mortgage Jonn muy require for Borrower's oserow
aecound under the lederal Qeal-Bstale Settlement Procechires Act of 1974 a8 sinended from titne 1o thne, 12 US.C,
Section 2601 of sag. ("RESPA™ Y iinfess snother faw that applies to the fFunds sets o lesser smount, 1f so, Lender imay,
atany Hime, collect and hold FunasAi an atnount nol Lo exeeed the lesser aimount. Lender imay esticnute the amount of
Funds due on the busis of current dolz-ant! reasonable estimales of expenditures of future Lscraw lems or olhierwise in
sccordance with opplicoble low,

The Funds shall be beld in sn instiiutioswhose deposits are insured by o federol sgency, insteurnientolly, ar enlity
{inclucing Lender, il Lender I such un Institution) or In uny Feders) Home Losn Bunk. Lender shatlapply the Funds 1o
pey the Escrow Hems, Lender moy not charge Borrewer lor holding and epplying the Funds, annually anglyzing the
eserow oceount, or verilving the Escrow Flems, upiess Lender poys Borrower interest en the Funds and applicutle law
permits Lencler (o make such a charge, However, Lender may require Borrower 1o pay o one-time churge for an
independen! rea! estate 1oy reporting seevice used by Lendesi connection with this loun, unless applicable law provides
otherwise, Uniess ot agreemient is made or applicuble loy! requires bnterest to te puid, Lender shall not be regtrired (o
pay Borrower any inlerest or curnings on the Funds, Dorrowe: aad Lender misy sgree In welting, however, that interest
stiall be paid on the Funds. Lender shall give to Borrower, witiiow eharge, s annual sceounting of the Funds, showing
eredits and deblts 1o (he Funds ondl the purpose for which coch deSh e e Furds wos misde. The Funds ore pledged os
adldittonal seeurity for wll sums secured By this Seeurity Instrument.

I the Funds held by Lender esceed the amounts permitied to be haka by sppliceble low, Lender sholl gecount o
Borrower for the excess Funds in accordance witly the requiretnents ol upplicauie law. [ the amount of the Funds helu
by Lender et any Line bs pot solficient 1o pay the Escrow Leis when due, cender may so notily Borcower in writing,
undd, In such cose Borrower shull pay fo Lender the winount necessary (o mwke apaie delieiency. Borrower shall rnke
up the deliciency in o nore tan twelve monthly payments, at Lender's sale diseretion.

Upon payment in full of ull sums secured by this Seeurity Instrument, Lender shasromptly refund to Horrower
any Funds held by Lender. I, under paragraph 21, Lender shull aequlve of setl the Progerty, Lender, prior (o the
ucquisition or sule of the Property, shull apply uny Funds held by Lender at the time of eequisition o sale os o eredit
against the sums secured by this Securkly Inslrument.

3. Application of Payments. Unless upplicubile low provides otherwise, all poyinents reesived By Lender under
poragraphs | and 2 shall be spplied: first, to uny prepoyment charges due under the Note; second, 19 pmounts payuble
under parugraph 2; third, to Interestdue; lourth, to principal due; ond lost, 1o any late chorges due under anhe Note,

4. Charges, Licas, Borrower shull puy oll laxes, ussessments, charges, {ines ond impasitions stiritatsble to the
Properly which may ullain priority over this Security Instrument, and leasehold poyments or ground vents, (f uny.
Borrower shell pay these obligotions in 1he manner provided in payograph 2, or 1 sol paid in (hat munner, Borrower
shull puy therm on time dircctly to the person vwed payment. Borrower shall promptly furnish o Lender 8l notices of
armounts o be paid under this purograph. 11 Borrower makes tese payments directly, Borrower shall promptly lurnish
to Lender receipts evidencing the payments.

Borrawer shiall promplly discharge any lien which has priority over (his Securlly tistrument unless DBosrower: {o)
agrees in writing (0 the payment ol the obligation secured by the Hen In o manner seeepluble (o Leader; (B) conlests in
good folth the lien by, or delends against enlorcemens of the lien in, legel proceedings which in the Lender's opinion
operale lo prevent the enforcement ol the lien; or (¢) sceures Iramn the Bolder of e lien un sgreement sulisluetory 1o
Lender subordinating the lien to this Security Instrument. [ Lender deterrines Ihat uny part of the Property is subjec
to o lien which muy atluin priority over this Sceurily Inslrument, Lender may give Borrower u notice idenlifying the
Iicnl. Borrower shall sutisty the lien or take une or more of the actlons sel forlhy sbove within 10 days ol te giving of
notlce.
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S. Huzurd or Progerty Insurance, Burrower shadl keep the Improverments now existing or herealler erecied on
the Froperty Insurcd ugelnst loss by fire, hazerds Included within the term "extended coverage snd any other huzoeds,
Including floods or flooding, lor which Lender requires Insurance. This insurance shail bo mstsined in the amounts
ond lor the periods that Lender requives. The insurance corrier providing the Insurance sholl be chosen by Borrower
subject to Lender's opproval which shall not be unreasonably withheld. 1 Borrower folls to maintuin coveroge deseribesd
above, Lender rmay, ol Lender's option, ablyin coverage 10 protect Lender's rights in the Property In seeordunce with
wrugroph 7,

[ lz:zi.lplnsuramcc policies and renewals shull be seeepluble to Lender apdd shoff Include o standaed triortgrge clause.
Lender shell have the right to hold the policies and renewals. [ Lender rc(‘uircs, Borpawer shull promplly give 1o
Lender ali recelpts of puid premiums und reneival nofices, [n the event of loss, Borrower slwll give promptnotice Yo the
insurance carrler and Lender. Lender may make prool of lass H not made promplly by Borrower.

Unless Lender snd Borrower otherwise sgree in wrlling, Insurunce proceeds shall e applied Lo restorution or repulr
of the Prapecty domaged, H the restorgionor repele Is ceonomically feasibie and Lender's seeurity is not lessened, 1 the
restoration of repuir is ned economically fessible or Lendes's seeurity would be lessened, the Instirance proceeds shali be
applied 10 the sums secured by this Securlty [nstrument, whether or not then due, with any excess puld to Borrower. ||
Borrower sboraan: the Properly, or does nof answer wilhin 30 days o notiee from Lender thal the Insurunce corrier bos
offered to setlle a.<iaim, then Lender may collect the Insurance proceeds, Lender moy use the proceeds o repalr or
restore the Propertyor o pay sums secured by this Securlly Instrument, whether or nol then due. The 30-doy period will
begtn when the nalice b7 given.

Unless Lender ond Borrower otherwise agree iy wrillng, any upplicution of proceeds to greineipael shall not extend or
yostpone Lhe due dute of e mcethly payments relerred to in poragraphs and & or ehange the smount of the puynienls,

{ under paragraph 21 the Prepecty is acquired Gy Leader, dorrower's right to any insurance policles und proceeds
resulting lrom domage (o the Property prior Lo the aequisition shiudl puss 10 Lender (o the extenlol the sums seeured by
this Security (nstrumentimmediately prios (o the scquisition.

6, Occupuncy, Preservation, Madntenance and Protection of the Property; Horrower’s Loan Application;
Lenscholds, Borrower shotl occupy, estabtish, and use the Property os Horrower's principa! resklence within sixty duys

: alter the execution ol this Securtty Instrusnentand shall continue lo oeeupy the Broperty ss Borrower's princlpo)
. resldence for ol feast Gne year after the dule of verpssaney, daless Lender otherswlse pgrees i writhieg, which consent shalt

not be unrensonebly withhedd, o anless extenunlinge s runsbinees exist whieh are beyond Borrawer's control, Dorrawer
shall not destroy, detnage or impulr the Property, aiiow the Property o deteriorste, ar commil waste o the Property,
Borrower shel) be in defsult i uny lorleitire setion or proceeding, whether ¢ivil or ceiminal, is begun thet in Lender's
good [elth Judgment could result in forfeiture of e Proper e or othierwise enaderladly bnpuie the Den crestesd by his
Security Instrument or Lender's seeurily inferest. Hoerower 2ony eure sueh o defoult and relnstate, us provided in
;mrugru!)h 19, by cousing the sction or proceeding fo be Cseadssed with o ruling thol, in Lender's good fulth
deferminetion, recludes furleilure of the Borrower's Interest in e Ivoperty or ofher materin] impoirvient of the fien
created by this Seeurity Instrument or Lender's seeurity interest. Borraver shall olso be in defwult il Rogrower, ditrlng
the loan application pracess, gave materiully false or fnuceursie infosaoton ar stateiments o Lender (or Taled to
provide Lender with sny materlof information) in connecton with the o evidenced by the Nole, inchuiding, bul not
Himbted to, representations concerning Harrawer's oceupancey ol the Propert.asa prineipsl residence. i1 this Secarlly
Instrument is on a leasehold, Borrower shall comply with ull the provisions of thelgse, 1 Borrower acqulres fee 10 1o
Ihe Property, the leasehold and the (ee title shall notmerge unless Lender ugrees (ot e ger i wiiting,

7. Prolection of Lender's Rights in the Property, I Borrower folls o perler the covenants and agrecments
contalaedl In this Security [nstrument, or there s o leguf proceediog that tay signilicantly alleet Lender's vights in the
Property (such as u proceeding in buskrupiey, prolale, for condemnetion or forlefiure-oe 1o enforee laws or
reguintons), Gien Letder may do and pay Jor whislevey is pecessaey Lo prolect e value ol (e ronerty and Lender's
rlghiis W the Property. Leader's sellons nay inelude paylog ony suims seeured by o lew whici basgeiorily over ts

Security instrument, appearing fn court, paying reasupadle attarneys' fees und entering on the Property Lo make repalis, .
Although Lender may tuke action undes this purograph 7, Lender does not hiave 1o de su, ¥ "y

Any amounts disbursed by Lender under (s pacsgraph 7 shell become atddilonl debl of Porrowes steured by (his o)
Seeurity [nstrument. Uniess Horrower endd Leader sgree 10 olher teems ol peyment, these winounts shutl bear inilerest &)
lramm the date ol disbursement ot the Note vate and shull be puyable, with inlerest, upon notice from Lender o Borrower o
requesting payment, L

8. Mortgege Insurance. if Lender required morlguge insurance as u condition of making e loun secured Ly is W)
Securily Insteument, Borrower shall pay the premiurns required to mehmain the mortgege Insurance n efleet. 1, 1ot any @

reason, the morlgage insurance coversge required by Lender Jupses or ceases {o be o eliect, DBorrower sholl pey the
premiums required o obtain coverpge substantislly couivalent to the mortguge nsuranee previousty o elfeel, ut o cost
subslontislly equivalent 1o the cost 1o Borrower ol the mortgage Insuronce previously in effect, trom an elternute
mortguge Insurer approved Ly Lender. [t substantiolly equivalent mortgage insurence coveruge Is not aveliuble,
Horrower shull pay to Lender cath tmonth sum cqual to ane-twelltdtol the yeurly mariguge insurance premium being
poid by Borrower when (he insurance coversge lupsed or ceased 1o be In effect. Lender will seeept, use and retoin these
payments os u luss reserve fn liew ol morlgege insurunce. Lass reserve puyments oy no longer be requived,
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st the option of Lender, 3 morlgese ipsurence coveroge (in e omount snd lor (he period thal Lender requires)
provided by an tnsurer vpproved by Lender ugain beeomes oveilable and ts obtained, Horeower sliall pay the premiums
required to malnteln mortgege nsurance In ellect, or o pravide o loss reserve, unlil ihe requirement lor morigspe
insurance ends in accordance with any writien ogreement between Horrower and Lendler or applicable luw.

9. Inspection, Lender or its ugent may make ressonable entries upon ond inspections of the Property. Lender shull
give Borrower nolice ut the time of of prior o on inspection specitying reesonable couse for the inspection,

10, Condemnation. The proceeds of any award or elsim (or damuoges, direct or consegquentiod, In connection with
any condemnation or other luking of uny purt of the Properiy, or for conveyance in flew of condemnuation, ere hereby
usslgned anc shald be paid to Lender.

In the event of & lodal teking of the Property, e proceeds shal] be spplied 16 the sums secured by (hls Seeurlly
Instrument, whether or nol (hen due, with any excess paid to Borrower. In the event of o portiol twking of the Property in
which the foir market vulue of the Property immediaiely before the laking is equal e or grealer then the smount of the
sums secured by this Securbty Instrumen! immediately belore the eking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sccurity instrument shall be reduced by the smount of the proceeds muitiplied by
the lollowing irzciion: () the total smount of the sums secured immediately belore the leking, divided by (b) the fulr
market value of Wi Property inumediately belore the tuking. Any bolance shull be pold to Borrower. In (he event of u
partlol 1oking of tie Property in which the [air morket velue of the Property immediately before the wking Is fess than
the amount of the stmsaecured immedistely before the wking, uniess Borrower and Lender otherwise agree In writing
or unless applicable 4vw otherwise provides, the proceeds sholl be upplied to the sums secured by this Security
Instrument whether or no. iesurns are then due.

[f the Properly is sbandonad.by Borrower, or if, after notice by Lender to Borcower thal the condemnor oliers (o
make an award or seltle 8 clajm e demages, Borrower foils 1o respond to Lender within 30 duys wlter the date the
notice Is given, Lender is aulhorized Yo-colicct and upply the proceeds, at its option, either to restoration or repair of the
Property or to (e sums seeured by Wissieurity Enstrument, whether or not (hien due.

Unless Lender und Bacrower otherwiseagree I wrling, eny spplicetion of proceeds to principel shull not exlend or
postpone the due dule of the monthly peyients relerred Lo o paragrophs a2 or chunge the amount of sueh

ayments.

’ 11, Borrower Not Released; Farbesvancr 1y Lender Not o Walver, Estension of the time for puyment or
modilicotion of urnortization of the sums secured-or this Seeurity lostrument granted by Lender (G uny successor [n
fnlerest of Borrower shall nol operule Lo release the liabdity of the origined Baprower or Horrower's suceessors i
inlerest, Lender shutl not be cequired 1o conumence procecdings ogainst uny successor i interest or reluse o exted
time for puyrnent or atherwise modily amortizotion o theyams seeureed by tis Seeurity Instrument by resson ol oy
dernandd made by the original Borrower or Bortower's sueesssors fninderest, Any {ocbearance by Lender in eserelslng
any rlght or remedy shall nat be o woiver ol or preelude he exerchaeslony right o remedy.

12, Successors andd Assipns Hound; Jolnt and Several Linkilkivy, Cossigners., The covenunls and sgreements
of this Security Instrument shall bind and benefit the successors unté vselgos of Lercder and Borrower, subject 1o e
provisions of paragroph 17. Borrower's covenanls and agreements sholi oe Jobivand seversl. Any Borrower who cosigns
this Sceurlty Instrument bul does not exceute the Note: (a) Is cossigning this Seeurity Insirument only Lo morlguge,
gront and convey thot Borrower's inlerest in the Properly under the terms oflis Securtty Tnstrument; (B) Is not
personully obliguled (o puy the sums secureedd by this Securlty Inslrumenl; und Le)agrees that Lender and any otlier
Borrower moy pgree Lo extend, modily, forbeer or make any sccommadations with regaedo the leems of this Secur ity
Instrumentor the Nole without thal Borrower's consent,

13. Loan Charpes. ! (he foan secured by thls Seeurdty Instrument Js subject oo sy which sels nsinum loon
chorges, ond thut law 15 linolly Inlerpreted so that the interest or olther loan charges colleeied or 1o be callected in
connection with the loan exceed e permitied limits, then: (o) ooy such foon charge stioll be-zadsoed by the emount
necessary 1o reduce the chiarge to the peratted himit amd {U) any swmns sleeady eollecled frod-Borrower which
exceeded permitled Timits will be relunded o Borrower. Lender may choose to make tis refuint by seducing the
principal owed under the Nole or by mhaking a direct payraent to Borrower, (0o refund reduces prioelial, e redacton
will be treated os o perGiod prepayment witlout any prepaymentchirge under the Nole.

4. Notlces. Any notice to Bosrower pravided for in this Security [nstrumentshull be glven by delivering 1t or by
maiting it by fiest cluss muil unless applicable law requires use of snother metbod. The notice sholt be direeted to the
Properly Address or uny other address Burrower designates by nelice to Leader. Any notice 1o Lender shall be glven by
first class mall to Lender's sddress stated hereln or any olber vddress Lender designales by notice 1o Borrower, Any
nolice provided lor in this Securily Instrument shiali be deemed to have been glven lo Borrower or Lender swhen given
as provided In ihis paragraph.

15, Gavernlng Lo, Severabhily, This Security [nstrument shull be governed by Tederut luw ond the fuw ol the
Jurisgletion in which the Property 15 located. [n thie event that any provision or clouse of this Security instrunient or the
Nole conflicls with applicable law, such confiict sholl nol atfect other provisions of this Securlty Instrumentor the Nole
which can e given etfect without lhe conllicting provisian, To this end the provistons ol this Security Insteument and
the Note are declored to Le severable.
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{6, Borrower's Copy. Dorrower shall be given one contormed copy of the Note and of this Seeurity [nstsument.

17. lransler ol the Property or o Beneliclol Interest in Borrower, [Fall or pny port of the Properly or uny
interest n it 1s sold or transfereed (or 1 o Lenedicial interest in Borrower Is sold or tronslerred snd Borrower s nol o
nalural person) withou! Lender's prior written consent, Lender may, ot Hs optlon, require Immaedlate poyment in fuli of
sll sums secured by this Security Instrumenl. However, (hls eption sholl not be exercised by Lender il exercise is
prohibited by lederal luw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower nolice of acceleralion, The notice she il provide o period
of not less then 30 days from (he date the notice is dellvered or matled within which Horrower must puy sll sums secured
by this Securlly Instrument. If Borrower fails (o pay these sums prior to the expiration of this periad, Lender may Invoke
ony remedies permitled by this Security Instrumentwithout further notice or demand on Horrower,

18. Borrower's Right 1o Reinstate, [f Borrower meets certuin conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (0) § deys (or sueh other period
a5 applicable low may specily Tor reinstatement) belore sale of the Praperly pursiont (o any power of sule conlulned in
this Sccurity Instrument; or {b) enlry of o judgment enforcing this Securlty [nstrument. Those conditlons are it
Borrower: () mays Lender il sums which then would be due under this Seeurily Instrument and the Note as 1 no
sceeleralion Hoed gerurred: (b) cures sny delault of sy other covenants or ugreements; (¢} poys all expenses inearred In
enforclng this Seedrizy [nsirument, including, but not mited to, reasonuble sltorneys’ fees; and () tukes such action as
Lender may reasonalyrequire o assuie thut the tien of this Sceurity Insteametl, Lender's rights in the Property oid
Borrower's obligalion oy the siins secured by this Securily Instrumentshall continue unchonged, Upon selnstatement
by Borrower, this Securit) instrwmentund the abligotions secured hereby shall remein fully eifectiveos [f no uceeleralion
hed oceurred. Hlowever, thisvighiclo reinstate shall not apply in the case ofacceleration under parograph 17.

19, Saic of Note; Change of-Loan Servicer, Fhe Note o @ partiol inlerest ia the Note Qogether wiih this Security
Instrument) muay be sald one of morsimes without prior notice lo Borrower. A sste may resullin o chonge in theentity
{known es the "Loan Servicer") theveslstis monthly payments die under the Note and this Secarelly Instrument. There
also may be one or more chenges of lie Lesn Servicer unrelaled to a sale ol the Nole. [f there 1s a chunge of the Loun
Servicer, Borrower will be given wrilten noatice of 1he change insccordunce with paragraph 14 nbove and opplicuble luw.

The hotlee will stale the nsme and address ontae new Loon Servicer and the sdedress Lo which payments should be nsode,
The notice will elso contain any ather informalionrenulred by appliceble low.

20. Hazardous Substances, Borrower shaliicceause or permil the presence, use, disposal, storuge, or relense of
eny Hazurdous Substances on er in the Property. Borrowershall net do, nor alfow snyone else to do, unythingaliecting
the Properly that Is in violation of any Environmental Liw. The preceding lwo senlences shall nol apply Lo the presence,
use, or storage on the Property of small quantities ol tlazurdous Subslances thut ore generully recognized to be
appropriste to normal residen il uses and lo mwintenance of Ve froperty.

Borrower shall promptly glve Lender writlen notice of any-livestigation, claim, demwond, luwsuil or olher action Ly
any governmeninal or regulatory ngeney of privale parly involvieg e Propesty and any Hozardous Substunce or
Environmentul Low of which Borrower has actual knowledge. If Bosrover-lesrns, or is notified by ony governments) or
regulatory gutherity, that any removal or other remediation of uny Hezeiaaus Substance sllecling the Property 1y
necessary, Borrower shall promysly take all necessary remedial actions in accordepce with Environmental Luw.

As used in this parograph 20, "Hazarduous Substanees” are those substuncesdziined as losic or hozurdous substonees
by Environmental Law and the following substunces: gusoling, kerosene, other Lenraahle or toyic petroleum protucls,
loxic pesticldes and herbicides, volatite solvents, maleriols contolning nsbestes so-ormuldehyde, snd radioactive
materigls. As used In this paragraph 20, "Environmentol Low® means lederat iwws and Tows-ol the jurlsdieton where tye
Propertyis located thatrelale te health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand ngree us {oi'ows: L

21, Acceleration; Remedies. Lender shull give notice to Borrower prior 1o scesesation loflowing
Borrower’s breach of any covenant or agreement in this Security Iastrument (but not pries lo aceelerntion )
under peragraph 17 unlessapplicoble law provides othersise). Fhe notice shotlspeciiy: (u) (e defoult: {b) the &2
action required to cure the detault; (o) a date, net less than 30 days from the dote the noticels given 1o )
Borrower, by which the delault must be cured; and (1) (hat fatlure 1o cure the delault on or betore the dale by
specitied in the notice may result inaceeleration of the sums secured by s Sceurlty Insteument, foreclosure b
by judicial proceeding and sale ol the Property, The notice shall further inform Borrewer of the right to
reinstate alfer acceleration und the right to asserl in the loreclosure proceeding the non-existence of 4 default
or any other delense of Borrower to acceleration and loveclosure. [F the delault is nol cured on or belore the
date specified in the notice, Lender, st its option, oy require immediate payment in full ol alt sums secured
by this Securily Instrument without Turther demand and may loreclose this Security Instrument by judicial
proceetding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in tis
parograph 21, including, but not limited to, reasonabie attorneys’ fees and costs of titleevidence,

22, Release. Upon payment of ¢!l sums secured by this Sccurity Instrument, Lender sholl release this Securlly
Instrumentwithoutcharge to Borrower. Borrower shall pay any recordalion costs,

23. Walver of Homestead, Borrower welves all right of homestead exemption in the Property.
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24, Riders to thic Ceeurlty Instrunienl. 1§ one or more riders ere excculed by Borrower and recorded logether
with this Sceurity InstruringntAhe covenants and agreements of eaeh such rider shall be ncorporaled o o stisd!
amend and supplement the covzaiants snd agreaments of this Securtty fnstrument s 1 the rider(s) were a pard of ths
Security [nstrument. [Chicek apnlicavic box(es) |

Adjustable Rale Rider [ Candeminium Rider l__ b Fomily Rider

Gratusled Payment Rider Planned Unit Developmenl Rider 1 [Siweekly Puyment Rider

Balloon Rider dale Improvement Rider [ Second Home Rider
£_1V.A. Rider _{f"hor(q)(spc('ilyl

Instrumentond In any rider(s) exeeuied by Borpower and recoriony lh/

Witnesses: /Q\ Z é
ulnnu D lf,m ﬁj] T
( f

BY SIGNING BELOW, Horrower sccepls antd sgreesia Um terms anidd cnvonﬁm co lnl i in this Security

/,(,4(4/ o (Seal)

Borrnwer

'~ (Send)
Norrowor
B (Seul) ) (Seal)
“Hosrower Harrowor
STATE OF ILLINGIS, Connty ss:

M/Jﬂis:‘vtﬁﬁ?__. » @ Notary Public in ond for seiel county andd stete do hereby
Lermythu! ey S ﬂ//;/_sv'a/t/ A AR

, personatly Known to me 1o be the same personds) whose
narme(s) subscribed to the foregoing instrument, appegred before me this duy in person, and scknowledged (hat

he signed and defivered the said instrumentes  £/25  {ree and voluntary act, for the uses ond purposes
thereln set forth. . e e
Given undor my hond untd officiel seal, s (_Z#/.{Z) duy o \,W , /Wé

My Commission EN W W)C M

olary Pubiie

This Instrument

@M~ BRUL} rav0u

. WESTCMESIER, 1L 6153
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THHS ADIUSTADLE RATE RIDER is muade this 240 duy ol JAMUARY 1092 und s
Incorporated into snd shall be deerned o amend snd supplement the Morigge, Deed of Trust or Seeurity
Deed (the "Sccurity Instrument™) ol sume dute given by (he undersigned {the "Horrower") lo seeure
Borrower's Adiustuble Rate Nole (the "Note”) o SEARS HIRIGAGE CORPDRATI0N, Al OHIO CORPORAT i

(the "Lender") ol sume dale und covering the property described in the Security Instrument and focoled
ol 801 CEa(nAL STREET, EVAHSTOH, TLLIMCIS 60201

[Properly Address )

I understund the wender may wronster my Note. The Lender or anyone who tukes the Nole by transfer and
who is entitled 1o reccivépayrents under the Note 18 called the “Nofe  folder”.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT., FHE NOTE LIMITS THE
AMOUNT MY INTEREST D8TE CAN CHANGE AT ANY ONE TIMEL AND THIE
MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. In-utdition lo the covenanls and agreements mode in (he Securily
Instrument, Borrower und Lender further covesent ond ogree vs {oilows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inllial Interest rate ol -¢--2-6,9500%. The Nole provides for chunges 1y the
Interest rale end the monihly psyments, as follows:

4, ADJIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Inlerest Rate Adjusiment Dates

The Interest rate T wHl pay muoy chenge on the lirst doy of — JaARY - 1933 . und on
that day every 12ih month therealter. Each dute on which my interést-rule could change 1 colled an
"Inlerest Rote Adjustment Date”.

{8) The Index

Beginning with the lirst Interest Role Adjustment Dole, my interest rate witt be-buserd on on Indey.
The "Index* Is the weekiy average yield on United Sletes Treasury Securities sdiusled to o constan
matusily of 1 yeur, us mutic evuiluble by the Federel Reserve foard. The most reesm fudex lgure
available as of (he date 45 duys belore cach Jnterest Rite Adjustment Dale bs eolled the "Cureent Indes”.

Hothe tndex Is ne longer avoilbble, the Note Holder will choose a new Index which 1o et upon
comperable information. The Note Holder will give me notice ol this cholee.

(C) Coleulation of Interest Rate Adjusiments

Belore sach Interest Rule Adjusimen! Dote, he Note Flolder whi colewlole my new Inlerest rale by
sdding TW0 AND TRREE FOURTHS-=- === --ovmvsan percenloge polnls (oo -o-t 2. 7500%) 1o the Current Index.
The Note Holder will then round the result ol this sdditlon to (he neurest one-elghtl of one percentuge
point (0.125%). Subjecl lo the Timits steled in Section 4(5) Yelow, this counded smount will be my new
interest rale uetil the next Interest Rate Adjustment Dole,

The Note Holder will thun determine the ainount of the monthly payment that would be sullicient o
repoy the unpuld principal thol | am expected 1o owe ot the Interest Rute Adjustment Dute $n (il on the
maturity dule 4t my new intercst rete in substontially equal peyments. The result of this eulenlation will
be the new amount of my monthly gayment.
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(D) Limlis on [nterest Rate Adjustments
The inferest rate | am required o pay at the first Interest Role Adjustment Daole will nol be grester

than------ 8,9500% Or less thep -~=--- 4,950, Thercalter, my Interest rote will never be Increosed or
decreased on any single Interest Rale Adjustment Dale by more (han two percenlage polnts (2.0%) irom
the sute of interest | have Leen poying for the preceding twelve months, My Interest rale wil never be
greater than----- 12, 9500%, which Is colled the "Interest Rule Cap*.

(E) Elfective Date of Chunges

My new interest role will become elfective on cuch Inlerest Rule Adjustment Date. T wlll pay the
amount of my new monthly paymenl beginning on the first montbly puyment dote sfter the Inferest Rote
Adjustment-Date until the amount of my montlily payment changes agoin.

(F) Notice ol Changes

The Nole' Holder witl dellver or mail 1o mie & notice of any changes In my Interes! rote ond the
grnount of myanealhly payment belore the ellective date of eny change. The notice will include
information requiree oy law to be given me and elso the e and telephone number of o person who will
answer any question [ ievainve regarding Ihe notice.

B. TRANSFER OF THE PRGRERTY OR A BENEF(ICIAL INTEREST IN BORROWIER
Unlform Covenent 17 of the Securicy Instrument Is smended 1o read os  [ollows:

Transfer ol the Properly o a Benelicin! interest in Borrower, 1 all or any part ol the
Property or uny nterest in it s wold or transferred (or 1§ o berefleiol Interest in Borrower 1s sold
or tronsferred und Borrower is not o noturel person) without Note Holder's prior weltien
consenl, Note Holder may, at its oplicn/erquire imumediate payment in lull of all sums secured
by this Securily Instrument. However, this ontion shall not be exercised by Nole Holder il
exercise is prohibited by Tederol luw as of the doteiol s Sceuclty Instrument. Note Holder also
shull not cxercise this option il: (o) Borrewes ceuses o be submitted to Note lolder
information required by Nole Holder (o evalugicie Inlendded transferce vs 3 ¢ new loon were
being made to the trunsferee; and (b)Y Nole Holder<pasonably determines thut Nole Folder's
security will nat be impuired by the losn assumptionpad thet the risk ol o breech ol any
covenant or agreement in the Security Inslrument Is acceptutie<o Nole  Holder,

To the extent permitled by applicable law, Nole Holder rpay vharge 4 regsonsble fee us o
condition 1o Nole Holder’s consent o the loan assumplion, Nwte older mey also requice the
transferee to sign an sssurnphion agreement that is acceplable 10 Nowe kelder and the! obligetes
the fransferce (o keep all the promises snd egreements made in the Mo und in this Security
Instrument. Borrower will continue to be obligaled under the Nate and <his Sceurlty Instrument
unless Note Holder releuses Boreower 1n weitlng,

[1 Note Holder exercises the option to require immediole peyment in full, Nede Wokler shal)
give Borrower notice of seeeleretion. The notice shatl provide o period ol nol Jezs g 30 duys
from the date the nolice is delivered or malied within which Dorrower must pay-ai! slims
seeured by this Security Instrunent, 11 Borrawer loils o pay these sums prior lo the exieation
of this period, Note Holder moy Invoke uny remedies permiilied by (hls Securlly Insfiaroend
wilhou! turther potice or demand on Borrower.

Aot ""1_ {Seal) (Seal)

lorrowor arrower
— (Seal) {Seal)
‘Horrower Horvower
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