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{. ASSIGNMENT. To furthsr 3 scure the payment of the prorissory note or credit agreement destribed above [{the "Hote’) and the performance of e
Martgage of Oeed of Trust whicii #i:cxmbers the real proparty described in Schedule A on the reverse side of this Agreement, Grantor absolutely assigns 10
Lander afl of Grantor's interest 74 thy J=ases and tenancy agreemsnts (the "Leases”} now of nereafier erocuted which ralate o the real peoperly and any
¥nprovesnents localed thereon Nthe T roniises”). This Assgnment is to be broadly construed and shall encornpass all aghis, benefits and advantages 1o be
derived by the Granior from the Leassc iniduding, but not mited 10 adl refils, sues, income and profits ansing from the Leases ond renewals thereo!, and

afl security deposits paid urwler the Leases. 1 0is Assignment is an absolute assignmaal rathes than an assignment for security purposes only.
the fesms =1 any of the Leases and o sunenders of

2. MODIFICATION OF LEASES. Grarins ‘grants 1o Lender the power and authodity 1o madity .~
terrrinate the Leases upon such terms as Lender ria)r determing. Tonerption [Yovision restrcong L)
any Latiw o} Harns Trust and f o

3. COVENANTS OF GRANTOR. Granlor covenant. and agrees that Grantor will: Sa-tgn Rank, PUACHeS hereio, Lo

a  Obserse and performn all the obligations Enpose s u,0n the Jandiord under the Leases. Darsly KX asaly mnde & cart hareal. B

b. Relrain from SiBcouning any future rents of 8 (eculng any future assignment of the Leases of collect any 12nts in advance withoit the uvinen:.

consens of Lendar.
Perfor: all necessary steps to rmaintain the sacurify ©f the Leases for the benefit of Lender including. i requested, the periodic submission

Leander of seports as«d accounting information relatira, 2L Lye recmipt cf rental payments.

d. BRefrain fron: modilying of terminating any of (he Leascs v/ dt oul the written consent of Lendec.
e. Exacute and defiver, at the request of Lendes, any assurars » and assignmants with respact 1o the Leases &3 Lender iy peniodically requie.

bYe

4. BEPRESENTATIONS OF GRANTOR. Grantor represents and-wrma As to Lender that
a  The 1enants under the Leases are cumreat in afl renl payments a: . are not in defavtt under tha texmns of any Of the Leases.
b. Each of o Laases is vabd and enforceanls according 16 its lernus. wnd thers are nc olaims or defenses oresently axistog which coukd be
. #sseriad by any tenant under the Leases against Grantss of any ass.ow.es of Grantae.
. No rents or sscutity ceposits under arry of the Leases have previousty tear assigned by Gerantor 10 any party other than Lander,
d. Grantor has not accepted. and will not accept, rent in excess of one Monn a1 . vance urdler any of the Leases.
2 a. Grantor has the powsr and authority 10 sxecute this Assipnment.
f. Geantoc has not performed any act of sxeculed any instrument which migh? i vent Lender from collecting tenls and Lling any siher acSon
undae this Assgament.
5. GRANTOR MAY RECEIVE RENTS. Aslong as Granicr or Borrower s ot in default unde| any Dbhigation 1o Lender Or uhder the Wecigage of Deed of
Trust of this Agreement, Graninr may collect all rents and profits 1011 the Leases when due and may/use such pxoceeds in Graniof' s Duness Oper2Eont.
Howsrver, Lender may at any Sme 18quire Grantor 1o deposit afl sents and profits into an account musianed by Gramisr of Lender at Lendes's nsSiution

6. DEFAULT AND REMEDIES. Upon defaull in the payment of any indebtedness of Borrower 15 flendter of in the performance A poy obhgaton of
covenant of Borrower or Gxaniof in this Azsignment of any other apresmenl. Lender may a! 13 optiy. 'rVve potsession Of the real properly and the
improvements and have. hold, manage, jeass and operale the Premises on ferms and for a period ©f irmae 1.at Landey deems proper. Lender mnay prooeed
o5 collact and receive all rents, income and profits from the Pramises, and Lender shall have ull powes 10 parind 2 liy maiks ANerabons, renoVEtons, repats
or repiscements 1o the Premises as Lender may deem proper Lender may apoly all rents, income and R8s 10 the paymen: of the cost of stach
alterabons, rencrations, fepairs and replacements and any expenses insiden? 1o aking and relaining possession of ine 1 val propesly and e Mmanagemen!
and cperaSon of the teal property. Lender rnay keep the Premises properly insured and may discharge any taveg, Lharp s clawms, azseswments and othes n
Sens winch may accrue. The erpense and cost of these actions may e pard :0m the rants. issues. INCOMe and PIowiL 17 Loised. and Aty unpadd amounis
thall be secured by the Note and Morgage or Deed of Trust. Trese amourds, ogether with astorneys” iees and oiar s, shall become pan of the

. indeblednass secursd by the Mocigage o Deed of Trus! and this Assignment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES 7O THE TERMS AND CONDI D o OF THRS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES AECEIPT OF AN EXACT COFY OF TH8S NGHUETMENRT.
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7. POWER OF ATICUNEY. Grants idefcsbb g RTe T : affomne -- i \isrest, at Lander's option, upon taking
possession’ of 1Hie 1eal fcopedy and - ; > : s\t any part therecf, 1o cancel andfmodify
Leases, evict tenants, bring of detend tl Mapbdse 0 > Ris i o! alther party, make repairs as Lenders
deems appiopriate and perform such other acts in conneclion with the management and operation of the real property and Improvements as tandel ey
deem proper. Ths recein by Lender of any rents, income of profits under this Assignmer after institition of {oreciosure procesdings undse the Motigape
ot Deed of Tiust Shall no) cure any default or atfect such proceedings or sale which may bs heid as a result of such procoedings.

8. BENERICIAL INTEREST. Lander shall not be obligated to parform of dischaige any obiigation, duty or lispility undes the Leases by resson of this
Assignmneat.. Grantor hoseby agrees to indemanity Londer and 10 hold Lender hamniess jrom any and all liability, loss of damags which Lender mey incur
under the Laases by resson of this Assignment and trom any and all cdaims and demands whatsosver which may be asserled againm Lendat by resson of
any aleged obigatons o undertakings on Landes’s pan 1o pedorm or dischasge any of 1he 1erms oc agresments contained in the Leasss. Shoukd tonder
Incur any Eability. joss or damage under the Leases or undar of by easoq of this Assignment, ot in the defense of any such claims or derands, e
amount of such 0ss, including costs, sxpenses and reasonabls attomeys® fees, shalt be secured by the Note which thiz { secures. Granlor
agrees o relmburse Lender Immadiately upon demand fot any such costs, and upon failuie of Grantor to do 30, Lendsr may acceierate and declaze dus ali
sums awed to Lender by Grantor under any obligation.

9. NOTICE TO TENANTS. A wifiien demand by Lender uncer the Leasss for the payment of ronts or written notice of any dafault Sicixned by Lander
under the Leases shall bs sulficient notice 1o the tenants 1o make futurs payments of rents directly 1o Lender and to cure any defacil under the Leasss

withaat the necessity of further consaat by Grantor.

10, INDEPENDENT RIGHTS. This Assignment and the powers and rights gianied are taparals and independent from any obligation contained in the
Mongage or Beed of Trust and may ba snforced without tegard 1o whether Lender instiiuies foreciosure proceedings under the Morigags or Deed of Trust,
This Assignment is in addition 10 the Mortgage or Deed of Trust and shall not affect, diminish of impait the Mortgage or Deed of Trust. However, the righis
and authority granted in this Assignment may be sxercised in conjunction with the RMartgage or Deed of Trust.

11. MORIFICATION AND WAIVER, Thomodiﬂcaﬁanotwﬁvuolmd&mwammu.um%mmmm:mhmmmmmm .

In & witing signed by Lender. Lendas may pedotm any of Geanior's obligations or delay o¢ fall 1o sxesciss any of its righte wihhout causing a wadver of
those obligations or rights. 7 .walver on one cccasion shall not constilute a2 vaiver on any othet oocasion. Grantos's obligatiors under this Agrasment shall
not be atfected if Lender 7,985 ts, compromisss, exchanges, {ails 1o exercise, impales of releases any of the obligations belonging to any Grantor or third
party of any ol its fiphls against any Grantos, thitd party or coilateral. Graniot walves any right 1o & Jury sial which Grantor may: Jave under applicable law.

12. NOTICES. Any notice or ot o¢ communication to be provided undof this Agreement shall be in wriling and sent! {o the panies at the addesses
Indicatod in this Agisement or su=’ 7 her address as the parties Mmay designale in wriling from time 20 Lime.

13. SEVERABILITY. i any provision v Ul fs Agresment viclates the lew of is uneniorogadle, the rest ol the Agreement shall ramain valid.

14. COLLECTION COSTS. ¥ Lender hi.es .n altormey to assist in coflecting any amount due of enfaccing any righ! or remsdy under thiy Agroament,
Geantor aprees o pay Lender™s atiomays’ fa:s 7 .nd collection cosis [subject 10 any rastrictions imposod by law).

15.. MISCELLANEOUS. -
a. A d=fauit by Grantor ynder the termns of any o/ tha Lease which woukd entitie the tanant thereunder 10 cancoe! of larminale such Lsate shell be

deemad a defaurt under this Assigrunent and under the Note and Morlgage of Deed of Trust 50 long as, In Lentisi's opinion, such defaul] results
in the impainment of Lendet’s spcurity.

b, Aviolation by Grantor of any of the covenants, | spresantations or provisions contained in this Assignment shall be desmed a default undes the
1ssms of the Note and Mortgage or Deed of Trust,

<. This Agreerneni shall be binding upcn and inure 0. &= benelit of Grantor and Lande: and their respestive sucoessors, sxsigns, thusibes,
teceivers, administrators, personal reprassentatives, lege 807, 2 ki dovisoes.

d. This Agroement shall be govemned by the laws of the sials /- Zicated i the address of the 10al psoperty. Granior consents o the jurisdiction and
vecue of Any court located in the stale indicated in Lendst's ( ddre== in the even! oi any lagal proceeding undet this Agresment.

e. This Agreement 2 sxecvied for__Business = poposts. All relerences to Giantof in this Agreement shail inciude ali persons
signing Dolow. ¥ thefe it Mmove than one Gramior, thelt obiigavans =hall be Joint and several. This Agreement and any relkted docusmsnis
repeesant the complata and inlegrated understanding betwesn Gran! 5 ¢ xf Lender pertaining 1o the terms and conditions of those documents.

16. ADDIMONAL TERMS. BORROWER TO PAY $50.00 SBRVICE !EBP. TO LENDER.
LOAN PROCBEDS Y0 BE USED FPOR INVLS.NENTS.

State of 1 State of = }

County ol ) County of - ¥

L . & notary L A « B ARey

‘Mhmmmmnq.hma&atoafmoum.wmm public in and for said Counly, in the Stale 7iovssald, DO HEREBY CERTIFY

that hat A
petsonally known Lo me 1o be the same person whoss pame personally known to me to be the same p QS h nae
e subscrived to the folegoing instrumen), apnoared beforeme . subtctibed ta the foregoing instrumeent, appeared defores ma
this day in persoa and acknowiadged that he this day in pereon and acknowledped 1thal he
signed, sealed and defivered the sald instrumentas _______ free signed, sealed and delivered the said instrument as
pnd voluntary act, for the uses and purposes heteln setforth. - mmmmmmsmmmmm.

fros

Given: undler my hand and official seal, this day of Ghven under my hand and official seal, this day ol
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L. SCHEDULEA G

The staet addiess of the Property (if applicable) is:
1328 SOUTH LINDEN AVENUE
PARK RIDGE, IL 60068

The legal description of the Property is:
LOT 27 IN GEORGE C. YOST'S SUBDIVISION OF PART OF LOT 1 IN DIVISIOH OF 42
ACRES OF LAND, THE WEST LINE DRAWN PARALLEL WITH THE EAST LINZ THEREZOF
AND BEING ALL OF LOT 1 IN THE ASSESSCR'S DIVISION OF THE NORTH WEST 1/4

OF SECTION i, AND EAST PART OF LOT 2 IN ASSESSOR'S DIVISION OF TEE NORTH
WEST 1/4 OF SECTION 2, ALL IN TOWNSHIP 40 HORTH, RANGE 12 EAST OF THE
AND PART OF LOTS 5 AND © IN TALCOTT TERRACE,

THIRD PRINCIPAL MERIDIAN,
BEING A SUBDIVISION CF LOT 2 IN DIVISION OF 42 ACRES OF LAND AFORESAID,
COOK COUNTY, ILLINOIS.

IN

Permanent Tax I.s. Number: 12-01-116-023

LPLS2T £ Fomamon Technoogies, e [1:8 9 1300 RYT-2798

bIcvzoze

Prpdoed el




UNOFFICIAL COPY

R PR FRTE




