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STATE OF ILLINOIS FHA GASE NO.
FHA wm“rrGAGE: 131:6580173 7?29

This Mortgage. ("Security Instrument”) Is glven on Jonnunery 13, 1992 . Tho Mortgagoris
WILLIAM P, MURPHY ond CHAWEEWAN KOCH, HIS WIFE

whose addressis 1727 _sourn 4185 COURT,CICERO,IL 60450
(“Barrower"). This Securtly 'nstrumant is given lo

MIDWEST FUNDBIAG . CZRPORATION

whlch Is arganized and ex(clirgunder thelaws ot 1LLtuocts . antt whoso acddross Is
1020 318t Streot, Lulte 401, Downerna Grove, 1L 60%1%

("Lender’). Borrower owos Londor the prnclpal sumol Efghty fwo Theusnand Hinov Hundrod

Fitty and no/100

Dollars (1U.S. $ 82,950 .00 ) This daobt lg avidenced by Borrowaor's noto datod tho samao dato as this
Security Instrument (*“Note”"), which proric'aa for monthly paymaents, with the Tull dotat, If not pald eartlor, duo ancl
payableon February 1, 20220 This Securlty Instrument sactires to Londor: (a) tho ropaymont of tho dobt
evidenced by the Note, with Interest, and al ret ewals, oxtonsions and modiflcations; (b} the paymont of oll othor sumy,
with interest, advanced under Paragraph 6o protact tho socurity of this Securlty Instrumont: and (¢) tho porformance ol
Borrower's cavenants and agroamonts under 1als Socurity Instrumont and the Noto. For thig purposo, Borrowor doos
hereby mortgage, gran! and convey to Londor ikedeliowing doescribod property jocated in

cooK County, Hinals:

LOYT 3 |H THE SUBDIVISION CF LOT 3 11} HLOCK 5 1M MANDELL ARD I'YMAN'SE SUBDIVISON
OF THE EAST /2 OF THE NQRAUIHWEST 174 AdD THE WESF 1/2 OF ITHE HORTHEASBT 1/4 OF
SECTION 20, TOWHMSHIRP 39 MORTH, RAMGE 13. EAST OF THLE THIRD PRINCIPAL MERIDIAN,
I¥ COOK COUHWTY, I1LLINDILIS,

fax 1.0, #4:16-20~111-028

which has the address of 1322 SOUTH &13T COURI1 CICERQ
i {Siront) [Cily}

flnois 60650 ("Praporty Addross®):
: {Zip Code|

TOGETHER WITH all the improvements now ¢r heraafior erected an the proporty, and all easements, rights,
appurtenances, rents, rovaliles, mineral, oi! and gas rights and profits, walor rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be coverad by this Sacurlty Instrumant, All of
the faregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the ostate hereby conveyeod and has tho right to
mortgage, grant and convey the Property and that the Property la unancumbaered, axcept for oncumbirancas of rocord.
Borrower warrants and wilt defend generally the titie to the Property against all claims and demands, subjoct to any
encumbrances of record.

; FHA ILLINCIS MORTQAGE FORM
el T ISC/PMDTIL/ /0681 /(2-81)-L PAGE 1 OF 4




oY i . Y(16-2)/1690//WLAWA/DSH
la/e P Woa AOVOLHOW SIONITYH YHd
onp ey euodisod 10 pue f fid By ) ) u { v jedjaupd jo wewAedesd o) ua

pue 'g ydeiBrieg uj pepiaocid Japio eyl u) pejdde sjunowe jusnbu||Bp Aue O] 18J) JUBLWINNEU| AIINDBS S|Y) PUB BION
8y Jepun ssaupPBIqe PUY BY) JO UORONPAY BY) O] speeccid yons Aidde |eys JepuaT Juswniisu| AnNoes S|y pue 8ioN
i} Jopun piedun SUBWBI 18U SSBUPBIABPU| BY] |0 WINOLWE (N} 8U3 JO Jueixe ey} O Japua o) pjed eq jieys pue peubisse
AqeJey eJe ‘uojBuWepuOoD JO 8oe(d u) 8ouBABAUOD 10} 10 ‘Auedold sy Jo Wed Aue jo Bupye) J8yio Jo uojeuwepuod Aue
Yljm uopioeuuos u) ‘jejuenbasuoa 4o 1084|p 'seBewep o) Wieo Jo pieme Aue jJo Speean.d ayf, 'Uo[JeuLISpuUe) "L
‘giqeAed pue anp Aj9iB|paiULL| Bq |[BYS 418PUST JO LoNdo 8u} Je pue
‘814 BION BY] 1B 'JUSWESINASIP JO @jep By o) 1S8Jeju| J8eq [[BYs SJUNCWE aseyj uewnisu| Ajunaes sjyl Aq painoes
8q PUB JamoLI0g JO IG8P [BUCHIPPE UB 8w008q |[eys ydeiBeied s[4} Jepun Jopue Aq pes.ngsip sjunolue Auy
"2 ydeiBriad U) PRUDJIUBLL SWB)Y JOLIO PUB BIOURINSU| PIRZEY 'S3XE) jO ewAed Bujpn|ou) ‘ALadoad ey u) siuby
§,48pUAT PUB AlBdoi4 BY) JO enjea By joeloid o) Aiesssdeu 5] JeneiBym Aed pue op ABW JepueT uayl ‘{suapenBes
10 SME} 820JUS 0] JO UCJIBUWSRUOD Joy 'ADidnajueq up Buipesocid e se yons) Aliladolg auy) uf s1yB s JepueT 1e)e
Anumopufis Asw jey) Buppeasold [efie) & 5| @18y JO JLBWNNEU] AYIN0BSG B|Y) U} PBUIRIUCD SjUaWes)BE PUE SIURUBACD
Jeuo Aue wiopad o) se) 4o ‘2 ydriBrieg Aq pasjnbed sjuawied eyl Jo sjuswied esey) axyBwl O] Sjie) JemoLog |
‘sjuawied assy) Buiouspiae sidieoes Jopuen 0} ysuung Andwoud jeys Jemoscg jsenbal s Japuet uodn ‘Auedold
Y} U| 168181U] §,J8pUBT 108)8 A|BSIeApE pinom Ard o) aunjie) | JuewAed ayl pamo s| Yoym AIue Bu1 03 AaB)|p By Lo
suonehqo esau Aed ||Bys Jemollog ‘2 ydeiBeied U} papniou) jou 8Je jey) suojisodul| pue sauy ‘sefiieyo jedjojunw Jo
jnueiwienct |g Aed [jeys Jemoliog "Aedoid ayl v siyB|y 8,J8puan Lo uooaloId PuR Jamoslog o} seBleyn ‘g
‘Bunum u) JeBiaw ay) 03 ssaife Jepusn ssejun pafliaw Bq jou jIRUS a)If) 88§ PUB PIOYBSEA|
ayy ‘Auedoig ey 0 B} ee) sa4inhor tamoiiog J| 088 Byt JO suosiacd Byl LM AIQWIOD |IBYS 16M0LI0g "P|OYasSes| B U0
s{ juswinsul Alnoeg eIy} | "eocuepise; [edjoupd B se Auedaad eyl jo Aouednodo s,jemoslog Bujusesuon suopeuesa.dol
"0} POy 10U IN0."Bujpnjoul '@10N Byl AQ PaauBp|AB UBO| 841 Yilm LONISUUOD U (UO|IBLIIOJUY |BlBlEWl AUB LYijm Jepuan
ap|a0id 0 pajF, JG} JBpPUaT O} SIUBLLIEIEIS JO LO[IBLWLLIOJ| BIBINDOEU| JO 86(8; AlfRjie1RwW BARB ‘sseooud uopeajdde ueo)
ay) Buunp 1emoi0a §f IiNBJep uj 8q OS|E j|ByYs Jamoiog 'Auedoly peuopuRqe JO JUBORA 4ONE Baeseld pue 108)0.d 0}
UOJIoB BIqBUOSEEY &*/8) LB JBPUBT 1NEJGR U §] UBO| 811 JO PELIOPUBRGE JO JUBDEA §| ALedold eyl )| Auado.d ay) joedsu)
Aeus JapieT 'poeideox’s JF 0] puR Jeem 8|qBUOSES! '91810)1018D O} Aladnid Byl mo|jB 10 Auedold eyl eBuryo AjjepuBlsans
10 BBEWEP 'ADIIFap JO BISEM JLULUOD 10U |JELS J8M0LI0g SB0URIEWNDD Bujjenuaixs Aue JO 81apuaT AJiou |{eys
JBMOJIOR "JOAUDA § JBMCLIDY SW0ARG DI UD|UM ISIXE SBOUBISWLNDI0 BulENUelXB SS8IUN JO :8mon0g Jo) diyspiey anpun
asNRA ||im JUawWe.Nkal BjU) JBy(UiI818p AIRIBJ08S aUl S8BjLIN 'ASURCNDID JO 81 BY) 18)j8 JESA BUO ISES| IE IO} 80USP|SA)
jedioupd s Jamaoliog se Avidoid eyl Adnooo 01 8NURUOD |(BYS PUR JuBWINISU) AYINDBS S|4 JO UORNDBXD BU} JoKe
sABP AIX|S LU\ BOUBP|SE. [ed|odpd B Bmoliog BB Aluedald eyl 8sn pue 'ysjqeise ‘Adnodo ||BYS Jem0I0g "BP|OYaEERE"
'uoeayddy uson s Jemonicy tAadoid BY) JO UOHORI0Id PUE BOUBUSIUIRIY ‘UGC)IBAIGBERId ‘Aauednasg 's
188EYZINd ay) 0} s8Ed [|BYS 8.0} 1Y) 5310)|0d 83UBINSU| O] PUE U] JGMO.I0E J0 1SaI18iu| PuR B)} "}BM (|8 'sseupaiqapu
oy} 504 5NBUIXB 18Y) ALadaid 8U) 0,.8)|) U JBISUE] JOYJO JO JUBLINASU| AYIN0BS S| JO BINSO|0810} JO JUSAB B U]
‘ojeieYy; penhua AjeBe; Aua ay) o) pled aq {jBus wewnsuy) AyInaes sjUl PUB 810N aul
Jopun ssaupaigapy] Bujpurisine (je Ard 0} Fasinh el ILNOWE U J8A0 5Paea0.d BouRINsY| S8Bdxe Auy 'sjuswied yons jo
nowse ay) eBuayd 20 'z ydeiBesegd Ul 0] PU4IEBI 8412 4O|Um SiualARd Ajyiuow ey} Jo ejep enp ey} suodisod 10 pueixo
10U (jeys [ediound ey) o) spesddaid 6ul jo Joiea|dde Auy ‘Auadoid pabewep ay) Jo Jjeda. JO UOYRICISBL L) D) (1)
10 'jedjsuud jo ewAedeud o) uey pue ‘g ydelSerze u) Jepso Byl u| pepdde sjunowse wanbujiep AUB 0} 1543 "IUBLUNJISU
AHNaBg S|} PUR BION B8Y) tepurt SS8UPEIGEPU| BY LIS LOIONPRI BY1 0) (B) Jayye ‘uopdo sy 3@ ‘lapuat Aq pejdde aq Az
8paeso.d 8oURINGU BY) Jo Hed AUg IO |y "AjUIO] Jemis ] O] U JBmO.I0g O] JO pEalsu| YepPUd 0 Ajoel|p 50| Yans 4o)
BwAed e)BWw O) PBIDEHR PUB PBZIOYINE AQS.y 8 FaUIRLL0D Auedwod agueInsy| IB3 Uemolicg Ag Andwioad epew
10U j| 850 J© joosd eyrwl ABuI J18puBT “(lew AQ 80{10u 3B relw) Japuen 8B |jBys Jemo.log '880| JO JuBAB 8y U|
"18puen 'o} 8|qB1dB0sR WIO) B U] puR "o
JOAR) U| SBENED BjqBARd SSO| 8PNIOUL ([BUS PUB 18pUaT AQ PI8 1 FJ[BYS §|BMOUS) AUB PUE §8]0||0d BILIBINSU| BY ] "IBPUE
4q panoidde seuedwna yim pelLes 8q |leys 80UBRINSU (¥ UBBIdes By} Aq palinbal Juslke syl 0} Spooy Ag s8o}
1sujeBe ‘peyosue Ajluanbesqns Jo BoUBISIXS U| MOU JBYIeym "AUBC g Yyl Uo slusweaoc dul) |8 aiNsu| O8|E §|BYS Jamolog
‘seqnbes japuen Jey) spojad By) JOj puB SIUNOWE BY) Ul PeU(BIU[BUL B ([BYS BOUBINSU| S|y | "BaUBINSL| seJinbey jepusn
yolyM Jo} 'aujy Buipniou) ‘sejpueBupuas pue 'se|jjensea ‘'spjezey Aueis)|ebe ‘pejosls Ajuenbesqgns JO 8ou8sIxe up mau
Jayieya ‘Auadoild 8y uo suaweacidiyy (iR 8JNSU] HEUS JOMDLIOE JSOUBINEU| RIFZEH JBYID puUB ROOLA 'did b
‘8] N £V} Jepun enp sefieyo eyg) 01 'HIJI3
‘@10N 8y) jo |udiduzd ey} jo uopezipowe oy ' i =
20N BY) Japun anp 1seseiu| o1 ' agTHL
'palnbal se ‘swinjweld sauRInsy)
pIBZEL JBUI0 PUB POOY &} PUB ‘51Ul punouB 1o sjuewAed pioYesee| 'SJUBLWISEasEY |P:oeds ‘sexey Aur 01 'GINDOD3S
‘winjwead adurinsy| sfeBuoOW Fj jucuw 8yl jO PEsISY| AJBialoeg
81 Aq 8BiEya AjyluowWw 8y} 0} Jo Atejes0eg ay) 01 Jepue] Aq pied eq o winjweld eou2insy) ebeBuow ey) 0} 'I54id
'Em0||C) SE Japuen) Aq pejidde eq |j2us g pue | sydesBeled Jjepun sjueleied y ‘vuiswied jo uopesjddy e
‘(o) pue (q) ‘() sw8y 404 SJUBLLRISU) JIB 4O Bujuewal 8oUEleq AUB YljMm PBIPSID g [3YS IUNCDDE S,Jemoilog
Lapuen AgQ uolys|nboe sy 10 ALadord By JO 8]BS 8INECRI0) B ©) 0lid A|BIBIPELWIL| "IBMDL I Of SPUN) SE8IXE Aui
punyes Apdwoud (jeys Japuen pue ‘Aiejesneg auyj 0} Aed 01 pelebjj0o BWO08q JOU BBY JBPUBT 171 uall|BIsY| wnjwesd
asuBunsu| eBeBuow Aue pue (0) pue (q) ‘(B) SWaY Joy SiUBLUIEISU| (|8 104 BujujBwa) BOUR[EC B LjMm PBIIRAID aq jjels
UNDOE §,48M0JI0g 'JUBWNIISU] AYINOAS S|HY) AQ PeJNDEs SWNS (|8 jo Juawied [N} 8yl 1opUB7 O} SiJruV] Jamo.og ||
'8)0N 8yl uo enp aouejeq jedioupd GujpueRISING By} JO Jusdled jjey-suc JO YlJjeMI-Buo 03 jenba oLz ue u| aq (feys
oBseyo Ajuow yoee 'Aumlasnes eyl Aq play s| Juswinnsu; AlNoes s|yl ) Jo 1Alejel08g ey) o) enp s) whiwaesd asurinsy|
aBeApoW |BNUUE [N} B4} 8JBP BY) OF 10)4d YIUDW BUD JBPUAT Yiim wnjweid soueinsu) afebuow [enuue jinj Byl
{2 ojenwnase o] Jus[|PNg ILNGWE UR U] 8q [jBys wnjwe.d eourinsu} eBeBuow ayi Jo Juaw sy Ajquow yoey ‘Aleieloag
U1 AQ PIey S| Juewnaisu| Aunaag siy) § wnjwe.d soueinsu) eGebucw e Jo peejsut 8BJeyd Ajyjuow B (1)) 1o ‘AJBjeroog oy
0} Jepuer AQ pied aq o1 wnjwe.d sourinsu) aBefuow [enuue ey; jo Juaw|Esu| ue {1) ;88 epnjou| osie |eys wawAiud
Apuow yoee ‘Aleesoes ay) o3 wnjwesd ecurinsy) eBebuow e Aed 1sNW Japuen 8y} yoIYm u| Jesf Aue u) ‘seuB|sep Jay
12 sjy 4o juswdopaag ueqin pue BujsnoH jo Amesoceg eyl susaw Aiejaes, luaswnisy AWINo8g s|u1 Ul PBSN Sy
‘8NP SBLI006Q WaY 3U) BIEP 8Y] 810j8q JO WO Aoueio)ep ey} dn ayew o) AIessadeu junowe
Aue 1epusn 0} AEd ||BYS JEMOIIDg UBY) 'BNP LByMm way aul Aed o) Juejoynsu; st (2) 10 '(q) '(e) wiey 1oy Jemoliog Ag
apew sjuswWARd 8y} JO [B]0} 8} §) 1IBMOLIOE O uofido ay) je 1amollog Aq siwewied juenbaesqns 0} sjuswAed paypwnss
BU1 JO YIX|S-8UD JBAD SSBIXA BY] 1jP8.I0 JO siuBwARd paleLl|isa ay} JO YIX]S-8UC JBAO SS80XE au) pUNal 1eylle ([Bys Japuas
uBY} UeLND eJe BJON By UC suewwAed § pue ‘Bnp uaym swey yans Aed aj pannbes siuawied jo Junowe pajewyIsa
ay1 IxjS-8uU0 UBY} 9J0W AQ SPEPaxXs 'S8y Yons jo sejep enp ey} o} Jopd Jepuen o) 8|qeded swael yons Joj sjuswAad
Alyiuow sunminy ey yum JeyiaBol '(s) pue (q) ‘() swey Joj Jepuan Aq pley suswAed ey; Jo [BI0L BY) aull} Aue 18 )
1quenbujjep ewoasq Aey) ainjeq (o) pue
(q) (e) swey Aed 01 1sn4) | PIIOBHOD SIUNOWE Bl PI0Y |[ByS Jepuen ‘Juanbujep awooeq PINoM LB} UB Blojeq Yluow
suo Bujpue poped B ujyim JepueT] AQ POIEINWNOOE 8 ({BYS L8) YIBa J0j JUNOWE [BNUUE (N} BY L "SIUNOWR PaIBLINSS
8y} JO Y1X|S-BUO UBLj} 840U JOU JO B3UB(EQG [BLUOIPPE UB WBJUIBIL O] JUB|DJYNS JUNCLUE Ue snid '4epuen Ag pa1BwlIse
AIQBUOSES) SB 'SJUNOLUE [BNUUE 8Y] JO Uliemi-auo |enba eys (0) pue (q) ‘(8) sway Jo} wew eIsuy| A|Jiuow yoes
p ydesBeigg Aq pesnbes sourinsu| 1oy swnpwesd (o) pue ‘Apedo.d
sy} uo sues punoib 1o swuewAed pioyeses; (q) ‘Auadold ey 1sujeBE pPajas| 84 O} IO PB|AS| BJUGLUSERERE {ejoadis
pue s8xe) (8) Aue jo lusweisy; ue 'sebieyd eje) Aue pue BION 8y) Ul YIO) 18§ Se 188.J8ju| pue (edjoupd ey yum Jeayielioy
quewded AlYiUoWw LOBS U 8pNjoU; [[BYS Jemoliog ‘sebley JeLi0 pus adueINsU] ‘'saxel JO sualwfed Ajyjuopw ‘2
"8j0N 8y} Jepun enp saBieya o1e} pue 810N By} AQ PAOUBPIAS 1GBP U
'uo ¥5810)u| pue o |edjouud ay) enp usym Aed ||eys :emouog "afileyD 81en pur JsaleNI| ‘ledioug Jo UBWARS '

12992vL "ONNVOTY




: UNOFFICIAL'CJOFB;OXNCBr?:.&m

date of the monthly paymants, which are referred to In Paragraph 2, or changethe umount of such payments. Any
gxcess proceeds over an amount recuired to pay all cutstanding Indebtedness undor the Note and thig Socurity
Instrumeant shall be pald to the antity legally entitled theralo.

8. Fees. Lender may coliecl foes and charges authorlzed by the Secratary.

g. Grounds for Acceleration of Debt.
(a) Default. Londer may, except as limilad by regulations lasued by tho Socrotsry In tho case of paymont dofaults,
require Immediate payment Ia full of all suins securad by this Securlty Instrument if:
(1) Borrower defaults by falling to pay In full any monthiy payment required by this Securlly Instrument prior
to or on the due dale of the next monthly payment, or
(i) Borrower delaulls by falling, for a perlod of thirty days, to parform any othar obligations comainad in this

Securlty Instrument,

g:j Sale Without Credit Approval. Londar shall, If parmitted by applicablo law and with tho prior approval of tho

pcretary, require immedlate paymaont In full of all the sums socured by this Sccurlty tngtrument it

(1} All or part of tho Property, or a beneficlat Intoros! In a trust owning all or part of tho Praperty, Is sold or
otharwise transfarracd (othor than by devise or descent) by tho Borrower, and
() The Propeny Is not occupled by the purchaser or grantee as his or her principal rasidence, or the
purchaser or grantee doas so occupy the Proporty but his or her crodit has not been approved in
accardance with tho roquiramants of the Socrotary.

(c) No Waiver, If circumatancos accur that would pormit Londer Lo roquiro Immodiate payimont in tull, bud Lender

coes not reawina such payments, Lendor tloos not waive its righls with respoct to subsoquent evonts,

(d) Regulaiionu of HUD Secretary. in many circumstancoes ragulations !ssuad by the Seerotary will limlt Londor's

rights, in the cese of payment defaults, to requlre immodiate paymant In tull and forocloso if not pald. This Security

Instrumen! does Ao authorize acceleration or foraclasure il not permitiod by rogulations of tho Socrotary.

(e )Mortgage Noiirsured. Barrower agrees that shauld this Sacurlty Instrument and the note sacured thoroby not

be efigible for Insuizrseunder the Nallonal Housing Act within 60 DAY S from tho dato horoof,

Lender may, at its optisivand notwithstanding anything In Paragraph 9, roguire immeodiata paymont in full of all

sumg secured by this Sarurty Inatrumant. A wriltan slalamen! of any authorizoed agent of tho Socretary datod

subsequentto 60 DATY® from tho dato herool, doclining lo Insuro this Securlty Instrurmont and tho
rote secured thereby, shall ks deemed conclusive proof of such ineligibilily. Notwithstanding the forogoing, this
optlon may not be exercised by Lwnder whon the unavaitablilty of Insurance 1s solely aue to Londaor's [alluro o ramit

a mortgage Insurance premium (0.n7 3ecralary. ’

10. Reinsatatemont, Borrower has « right.to be reinstated if Londar has roquired immadiato paymoent In {ull becausn
of Barrawer's fallure to pay an amount duc uncer 1ho Noto or this Sacurity Instrumnnt. This right appllos ovon aftor
foreclosure procoadings are Instituled. To velnstato the Socurily Instrumont, Borrawor shail tondor o e lurmg sum all
arnounts roquired te bring Barrowor's nceoury crirront Inciuding, to tho oxtont thay aro abligatlons of Borrawor undor
this Security instrument, loroclosuro cosls ana Traspnablo and custamary attorneys’ [0os and exponsod proporly
assooclatec with the foreclosure proceeding. Upanso'asiatemant by Borrowor, this Soeurity instrumont ancd tho
obligations that t secures shall remalin in aeffoct as 17 L.endor had net raquirad immodlato paymont in tull, Howaovar,
Lendar is not raquired ta permit relnstatament if: (i) Lanc/orhas accopted roinstatomont alter tho commencemont of
foraclosure proceedings within two yoars immadiately praceding the comimancomant ol a currant feraclosure
proceading. () relnstatarment witl preclude foraclosura orrdireront graunds In the futura, or () rolnstalomaont will
acdversely allect the priority of tha lien groatod by this Secuiltynslrumant.

11. Borrower Not Released; Forbearance by Lendar Nct 2 Wailver. Extanslan of tha thne of paymoant or
modificatlon of amaortization of the sums secured by this Socurlivansirumoent granted by Londor to any succassor In
intgrest of Borrower shall not operate to roleaso tha llabliity of tho arijyinal Borrowor or Borrowar's succossor in Intorast,
Landur shall not be required to commoncag pracoedings agalnst any s.uccossor In inloregt or roluso 1o oxtond timo lor
payment or otherwise modify amortization of the sums securad by tivs Socurity Instrument by roasen of any demand
made by the original Borrowor or Barrowar's successars in Intorast, Any {orbearanco by Londar In exarcising any right
or remacly shall not be a walvar of or preciudo the pxorclse of any right or romady.

12. Succesasors and Assigna Bound; Jolnt and Several Liabilily; Co-Glgnorg, Tho covonants and agroomonts of
this Securily Instrument shall bind and bonolit tho successors and assigns of Lendar znd Borrowor, subjoct to tho
provisions of Paragraph 9.h. Borrowor's covenants and agroomonts shall be joint pecbsavaral, Any Borrowor who
co-signs this Security Instrumaent but cdoes not oxocuta tho Nota: {a) Is co-signing th's Sncurity Instrumont only to
morigage, grant and canvey Lhat Borrower's intorost In tho Property under tho tarms of *his Seecurity tnstrumont; (b) s
not! personally obllgatod to pay tho sums secured by this Socurlly Instrument: and (¢) agrees<hat Londor and any othor
Borrawar may agroe 1o extend, madlfy, lorboar or inake any gccommaodatiang witly rogard (o to torms of this Socurity
Instrument ar tho Note without that Borrowor's consont,

- 13. Nollcaes, Any notice ta Borrowaor providod tor in this Socurity Ingtruinont shall bo glvor: by efolivering It or by e
malitng It by (irst class malil unless applicable law requires usoe of anathor mothod. Tho natico she’ Lo directod to tha &y
Property Address or any other addross Borrowar designatos by notico to Lendor. Any notico to Loadesshall bo givon by -
first class mall to Lender's nddress slaled harein or any addross Londor dosignatos by notice to Borrsvwaar, Any notlco VI
provicled tor in this Sucurlly Instrurmont ghall he deemaod (0 hava boan givon to Borrawer or Londor whaon glvaon as o)
pravided in this paragrapb.

14. Governing Law; Severabllity. This Securlty Ingtrumaont shall o governed by Fodaral law and 1ho law ol tho
jurisdiction in which the Property Is located. [n tho evant that any proviglon or glauso of thls Sacurlly Ingtrumont or the
Note canllicts with applicablo law, such condlict shall not affoct athor provisions of this Socurity Instrument or the Noto
which can be given effect without the conilicting provislon, To this end tho provisions of this Socurlly Instramont and tho
Note are daclared to be sevorable.

15. Barrowar's Copy. Borrower shall be given one conformornl copy of this Socurity Instrumaont.

16. Assignmant of Aenta. Borrower unconditionally assigng and tranulers to Londor all tho ronts and revenuos of
the Property. Borrower authorizes Lender or Lender's agents ta collect tho ranls and rovenues and horaby diroots each
tenant ¢f the Property to pay the rants to Lender or Lendar's agenis. Fowever, prior to Loncler’'s notico to Berrowor of
Borrower's breach of any covenant or agreement in the Securily Insirumant, Barrewar shall colluct and recoivo all renls
and revanuas of the Property as trusltea for the benoflt of Lender and Borrower. This assignment of rants consltitutes an
absolute asglgnment and not an agsignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all ronts recelved by Blorrowor shall be held by Borrower as trustioe
tar benelit of Lender only, to be applled o the sums secured by the Securlty Instirument; {1} Londer shall bo ontitled to
cotlect and receive alt of the rents of the Property; and {¢) each tonant of tha Proporty shall pay alt rents due nnd unpald
to Lender or Lender's ageant on Lender's written demand to the tonant.

Borrower has not executed any prior assignmaent of the rents and has not and will not porform any act thal woult!
pravent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be requlrad to enter upen, tako control of or maintain the Property before or aftor giving notlco ol
breach to Borrower. However, Lender or a judicially appeintacl receiver mey do so at any time thera Is a broach. Any
application of rents shall not cure or waive any delaull ar invalldate any othaer right or remady of Londer. This
asgignmant of ronts o! tha Proporty shall torminate whon tho dobt socurad by the Socurity Ingtrumaont s pald in 1l
FHA ILLINDOIS MORTGAGE FORM 2/91
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, UNOFFICIAL.CORY  ,

* LOANNQO, 7424621

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this t3chdayof donunry, 192%2 and Is Incorporated inlo
and shall ba deemed to amend and suppiement the Mortgage, Deed of Trust or Socurity Deed ("Socurity Instrument”}) of
the sama date given by the undersigned ("Borrowar") to secure Borrowar's Note ("Mote”) to
MIDWEST FUNDING CORPORATION, AN [LLINOIS CORPORATION
{the "Lender"} of the same date and covering the property described In tha Security Instrument and locatod at:

1322 SOUTH &61ST COURT,CICERO,IL 60650
{Proputy Acdreas)

THE NOTE CONT2:0'3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZMT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY Q) E TIME AND THE MAXIMUM RATE THE BORFIOWER MUST PAY,

ADDITIONAL COVENANTS. In addltion Sthe covenants and agreomaents macly In the Securlty Instrument,
Borrower and Lander further covenant and agrez as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The Intarest raie may change on the firstdayol Aprii , 1993 and that day of each succeoding
year. "Change Date” means each date on which the Inteiast rate could change.

(B) The Index

Beglnning with the first Change Dale, the Intarast rate will burersod on an Inday. "Index” moans tho wookly avorago
yletd on United States Treasury Securltles ad]ustod to a constant meiuiity af one yoar, as maclo avallablo by the Foderal
Reserve Board, “Current Index" means the most recent Index figure eva'iablo 30 days balore tho Change Dalo. I the
Indax (as defined above) is no longer available, Lander will use as a e+ Index any indox prescribod by the Socrelary.
As used In this Rider, "Secretary" means the Secretary of Housing and Urbsin Davelopmont or his or har designoo,
Lender will give Barrower notlce af the naw Indox.

(C) Calculatlon of interes! Rate Changas

Belare each Change Date, Lendor wili calculate a naw Intorest rate by adding a marg!n of 1 wo
percentage poinls { 2 . 0goo0 %) to the curronl Index and rounding the surm to tho noarost ana-olkghth
of one percentage point (0.1253%). Subject 1o the limits staled In Paragraph (D) of this Ridar, tsis roundod mmaunt will be
the new Interest rate untll the next Chango Date.
(D) Limits on Interoat Rate Changes

Tha Interast rate will never Increase or daecroaso by more than ono porgontage point (1.0%) onany singlo Chango
Data. The interest rata will never be mare than live parcentago points (5.0%) highor or lowaor than 1ho inltial Intorost rato.

{E} Caiculatlon of Payment Change cyevt vy e

I T P
It ithe intarost rate changes on a Change Dato, Lender will calculato tho amount of manthly paymant of principal
and Interest which would ba necassary to ropay the unpaid principat balance in [ull at tho maturlly date at tho now
interest rate through substantially equal payments. in making such calculation, Lendor will uso tho unpaid principal
balance which would be owed on the Change Date if there had been no dafault in paymont on the Note, roducod by tho -
amaount of any prapaymenls to princlpal. The resull of this calculation will He the amount of tho now monthiy paymaont ol

principal and intarest.
{F) Notice of Changes

Lander will give notica to Barrowar of any change in tho Interest rate and monthly payment amoun!, Tho nolice
must be given at least 25 days tefora Lhe new maont l\( aymont amount Is due, and must sol lorth (1) the date of tho
natice, (il the Change Date, (iil) the old intarost rate, (v?lho naw [nterest rate, (v) tho new monthly paymont ameunt,
{vi} the Current Index with the date I was published, (vii) the methott of calculating tha ehange In monthly payment
amount, and (v} any other infarmation which may be reculred by law lrom time to time.

ISC/FARMRID**/ /0881 /(2D 1)-L PAQE 1 OF 2 2/0)
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