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TOGETHER WITH al b€ thpMnesCnds noly o hicvedtd e redtfed=mn ' sl and @ cusements, appurtenances, and

fixtures now or hereafler a part of the property. All replacements and additions shall alser be covered by this Secunty
Instrument. Al of the foregoing 1s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the extate hereby conveyed and has the nght to mortgage.
grant and convey the Property and that the Property s unenvumbered. except for encumbrances of record. Botiower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with limited
varistions hy jurisdiction {o constitute a umform securnity instrument covening reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as tollows:

1. Payment of Principu} and Interest; Prepuyment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurunce, Subject to apphcable law of to a wntten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i full. a sum ("Funds”) for: (1) yearly taxes
and assessmenls which may attain priority over this Sevcunty Instrument us # lren on the Property; (b} yearly lraschold psyments
or ground rents on the Property. (f any: ic) yearly hazard or property insurance premiums: (d) yeardy floud msurance premums,
if uny: (e) yearly mortgage insurance premiums. 1f any: and (1) any sums payable wv Borrower to Lender, in sccordance with
the provisions of passgraph 8, in liew of the payment of mortgage insurance premiums. These tems are called “Escrow Ttems.”
Lender may. at any“teme, collect and hold Funds in an amount not 1o exceed the maximum amount & lender lor & federslly
related mortgage loan 1way require for Borrower's ecrow account under the federal Real Edtate Seftlement Procedures Act of
1974 us amended from fine tasime, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds
sels u lesser amounl. If so. Lepdermay, at any time. collect and hold Funds i an amount nol (o exceed the lesser amount.
Lender may estimate the amount ©f Funds due on the basis of current data and reasenable estimates of expenditures of future

1S652026

Escrow Ttems or otherwise in accordance avith applicable law.

The Fumds shall be held in an insitifion whose deposits are insured by a federal agency, instrumentabity, or eatity
(including Lender, if Lender is such an instituyions or i any Federal Home Loan Bank. Lender shall appiy the Funds to pay the
Excrow Items. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow sccount, or
verifying the Excrow ltems, unless Lender pays Botromer mterest on the Funds and apphicable law persmits Lender 1o nuke such
a charge. However, Lender may require Burrower 1 pav/a one-tnne charge for an mdependent real estate tax reporung service
used by Lender in connection with this {oan, unless ipphicable law provides otherwise. Unless an agreement s made or
applicable luw requires interest 1o be pmd. Lender shall notoe riguired to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in wnling, however, that imnerésy shall be paid on the Funds, Lender shall give to Borrower,
without charge, #n annual accounting of the Funds, showing crediis and debils 1o the Funds and the purpuse for which each
debit 10 the Funds was made. The Funds are pledeed as additional secrity for all sums secured by this Security Instrument.

[ the Funds hetd by Lender exceed the amounts permitted o be betd by apphuable law. Lender shall account to Borrower
fur the excess Funds in aceordance with the requirements ot apphicable lawe” 1t the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deliciency. Borrower skaltmake up the deficiency i more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment n full of all sume secured by this Secunty Instrument, Lender ¢l prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prier to the acqusition or sale
of the Property, shatl apply any Funds held by Lender st the time of acquisition or sale as a Credrizeainst the sums secured by
this Secunly Instrument.

3. Application of Payments. Unless applicable law pros ides otherwise, all payments recerved by Lender under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note: second, o amounts payabic under paragraph 2:
third, to interest due; fourth, to pancipat due: and last, to any lute charges due under the Note,

4. Charyes; Liens. Borrower shalf pay all taxes, assessments, charges, fines and impositions attributable 1o the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall psy
these obligations in the manner provided n paragraph 2. or it not puid in thal manner, Borrower shall pay them on time direcily
1o the person owed payment. Borrower shall promptly fumish 10 Lender afl notices of amounts to be pmd undey this paragraph.
If Borrower nakes these payments directiy, Bosrower shall promptly furmish tu Lender receipts evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Secunty Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the hien in a manner acceptable 1o Lender: (b) contests in pood laith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opmion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the tien an agreement satsfactory 10 Lender subordinating the hen to
this Security Instrument. If Lender determines that any part of the Property 1s subject (o a lien which muy attain prionty over
this Security Instrument, Lender may give Borrower a nutice wdentitving the hen. Borrower shall satisty the lien or take one or

mare of the actions set forth above within 10 days of the givisg of notice.
DP§ 1080 -
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5. Hazard or Property=Ankuth wrolver RhAK&A 1 bmmprivedichs/ndw cxiting or hereatter erected on the

Property insured syunst loss by Fire, hazirds meluded within the tem Zextdnlled coverige” gnd any pther hazards, including
Hotds o Howding, for which Lender requires insirance, This insurance shall be maintained o the amounls snd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject [ Lender's approval
which shall net be unreasonably withheld, 18 Borrower fals to maintiin coverage descnibed above, Lender may, at Lender's
option, obtin coverage to protect Leader's zights in the Propenty in secordance with pacagraph 7.

Al fnstrance pohags and renewals shall be acceptable to Leader and shall invlude a standird mortgage clause. Lender
shalt have the right to hold the policies und renewals, IF Lender requires, Borrower shal) promptly give W Lender all receipts of
pard prempums and renewal notices. Tn the event of toss, Borrower shall give promipt natice to the insurance carner and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Tender and Berrower otherwise agree in writing, msurance proceeds shall be apphed 10 restoration or reparr of the
Property damaged, i1 the restaraton or repair is economically feasible and 1 ender’s secunty is not fessened. If 1ne restoration or
repair 15 not ecanomically feasible or Lender’s securily would he fessened, the insurance proceeds shall be applied to the sums
secured by thas Security [nstrument, whether or pot then due, with any excess paid to Borrower. 1f Borrower ubandons the
Propeny. or does nat answer within 30 davs a notiee from Lender that the insurance carrier hus offered to settle a claum, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
secired by this Scouvity Instrment, whether or not then due. The 30-day period will begin when the notice 1s given,

Urtess Lender anl-Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date = e monthly payments reterred 1o in paragriphs | and 2 or change the smount of the payments. If
under paragraph 21 the Prsjeniy is wegaired by Lender, Borrower™s right to any msurance policies and proceeds resulting from
damagy to the Property prior s Pieacguisiion shall pass to Lendet to the extent of the swins secured by this Security Instrament
immediately prior to the scquisitivn.

6. Decopincy, Preservations-tansenimcy and Protection of the Property: Borrower’s Louss Application; Lensehulds,
Horrower shall accupy . establish, and vt Propenty as Borrower's principal residence within sixty days siter the execution of
this Secunty Instewment wnd shall continue 2o sceupy the Property as Borrower's principal residence Jor ut least one year after
the Jate of eccupaney, unless Lender otherwi'e agrees ot writing, which consent shall not be unreasonably withheld, or unless
exlenuating chvumstanees exist which are bevind Borrower's cantrof. Borrower shall pot destroy, damage or impuir the
Praperty, allow the Properly o detenorate, ar comaen saste on the Property. Borrower shall be in default of any forfeiture
aciton or procecding, whether civil or criminal, s begur that_in Leader’s good fubth judgment could resuit in torfeiture of the
Property or otherwise materially tmpair the Jien created by tus Security Instrument or Lender’s security interest. Borrower may
cttre such a default and reinstate, as provided w pacagraph 187b5 Cansing the action or proveeding (o be dismissed with a ruling
that. i Lender's goed faith Jetermination, prectudes forfeiture vi the Borrower's ilerest in the Property or other material
smpareiuent of the hien created by this Securny Instrument or Lonaed sisecurity mterest, Borrower shatl also be in default if
Borrower, dunng the loan applivation provess, gave matersadly false oraragurate nformation or statements ta Lender {or failed
w provide Lender with any materia) information) w connection with thedn evidenced by the Note, including, but not limited
1o, representations converning Borrower's occupancy of the Property as a prinQapal residenve. 1 this Secunity Instrument is on a
leaschold, Borrower shalt comply with all the provisians of the Jease. 11 Borpiver acquires fee title to the Property. the
feaschold and the fee title shall ot merge anless Lender agrees 1o the merger in wriking,

7. Protection of Leader’s Rights i the Property, 1F Borrower fails to perform thecovenants and agreements contained in
thits Sevurity Instrument, or there s o fegal proceeding that may sgnificantly atteet Lenders nigivts in the Praperty (such as a
proceeding in bankruptey, probate, for condenmation of torfeiture or ta enforce Jaws or regulutions), then Lender may do and
iy For whatever 1s necessary to protevt the value of the Property and Lender's rights in the 'roporty. Lender's achions may
ivcinde paveng any sums seeured by lien which bas priarity over this Secunty Instrument, sppesring i court, paying
rewsarable attorneys” fees and entening on the Property W make repirs. Although Lender may take actied ander this paragraph
7, Lender dozs not hive to do so,

Any amounts dishursed by Lender under this paragraph 7 bl beconme addinonal deht of Borrawer secured by this
Sevunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursemen! at the Note sate amd shall be pavable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortpage Insurunce. 11 Lender required mortstaye insurance as a vontdion of making the loen secured by this Security
[nstrwmeat, Borrower shall pay the preonums reqired (o maintain te mostgage insurance 0 effect. If, for any reason, the
montgage insurance coverage required by Lender lapses or ceases to be an effect, Borrower shall pay the premiums required
abtain vovernge substantially equivalent (o the mortgage insurance previously in elftect, at a cost substantially cguivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate montgage insurer approved by Lender, If
substantially cquivalent mortyage insurdnce coverage is not avinlable, Borrower shatt pay to Lender each month a surm equal to
ogte-tweth of the yearly mortgage insirnece presvuny being paid by Borrower when the insurance coverage lapsed or ceased 1o
e in eftect. Lender will aceept, use and retain these payments as a toss reserve in licw of mostgage insurance. Loss reserve
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15 suld or transterred (or if @ beneficial interest in Borrower is sold u'r'_lr;il@hrrcd and Borbowst is dot & nutural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment sn full of all sums secured by this
Secunty instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federa! law as of the date
of this Secunty Instrument.

It Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the aotice is delivesed or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower Ffails to pay these swins prioz to the expiration of this period, Lender may invoke any remedies
permitted by this Seeunty Instrument without turther notice or demand on Bosrower.

18. Borrowes’s Right to Reinstate. [f Borrower mwets cedain conditions, Borrower shall have the right (0 have
entorvement of this Security Instrument disconiinued at any time prior 10 the earhier ot: {a) 5 days (or such other period as
apphieable faw may specify for reinstatemznt) before sale of the Property pursuant 1o any power of sale contained tn this
Security Instrument; or (b) entry of o judement enforcing this Security Instrument, Those conditions are that Borrower: (8) pays
Lender all sums which thep would be due under this Secunity {nstrument and the Note as if no acceleration had ocenrred; (b)
cares any doiasit of any oth. > covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
cluding, but nol Bauted to, reasonable attomeys” fees; and (d) takes such action ws Lender may ressonably require to assure
that the lien of this Sweurity Instrument. Lender’s pphts in ihe Property and Borraower's ubligation o pay the sums secured by
this Secuedty lastruriest-shall continue unchanped. Upon remstatement by Borrower, this Security Insiriment and the
obligations secured herchy hall remuin fully effective as it no aceelertion had oceurred. However, this right to reinstate shall
not apply in the case of accelerstion under paragraph 17,

19. Sate of Note; Chaege sl Loan Servicer. The Note o a parhal interest in the Note {together with this Security
Instrumeni) nuty be sold ore or mare times withowt prior notice 0 Burrower. A sale may result in a change i the entity (known
as the "Loan Servicer™) that colleci= monthly paymests due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer utrelanad to o sale of the Note. If there 1y a change of the Loan Servicer, Borrower will be
iven wrilten notice of the chantge in accordance-with paragraph 14 above and applicable law, The notice will state the name and
adhdtess of the new Loan Servicer and the address to which payment: should be made. The notice will also contain any other
iformation required by apphicable law,

20. Huzardous Substances. Borrower shall nbt Zpsse or pernut the presence, use, disposal, storage, or release of any
Hazasdous Substances on or i the Property. Borrowe| shall not do, nor allow anyone else o do, snything affecting the
Property that 1s 1 violation of any Environmenti] Law. The priveding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substine:s that are generaliy recognized to be appropriate to normal
restdential uses and to mainienance of the Property.

Borrower shali promptly give Lepder written notice of any investizanen, clum, demand, lswsuit or other action by any
vovernmental or regulatory agency or private party involving the Property ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledee. 1t Borrower fearns, or 15 sotifid hy_any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take
all aecessary remedial actions in aecordunce with Environmental Law.

As used 1 this pamgraph 20, "Hazardous Substances™ are those substances Gefintd as toxie or hazardous substances by
Environmental Law apd the following substances: gasoline, kerosene, other Ramma¥yzor toxic petroleum products, toxic
pesticides and herbicides, valatle solvents, materiats contumng asbestos or formaldehydz, anl radiodetive matenals. As used in
this paragraph 20, “Enviconmental Luw” means tederal Jaws and laws of the jurisdiction where ithe Property is located that
relihe to health, safety or environumental protection.

NON-UNIFORM COVENANTS. Burrower and Lender fusther covenant and agree as tolfows:

21, Accelerntion; Remedies. Lender shall give natice tn Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to aceeleration under parsgraph 17 unless
applicable baw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
() u dute, not less than 30 days from the dade the notice is given to Borrower, by which the defuult must he cured; und
(d) that Failure 16 cure the defuult on or before the date specitied in the notice may result in acceleration of the sums
secured By this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate alter acceleration and the cight to assert in the foreclosure proceeding the
non-existence of a defzult or uny other defense of Borrower to aceeleration and foreclosure,  If the default is not cured on
ur hefure the dite specified in the notice, Lender, at ity option, may require immediate puyment in full of all sums
secured by this Secority Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect oll expenses incurred in pursuing the remedies pmvicyzlﬂ!élpu riph
21, including, but not timited to, reasonnble nttorneys' fees and costs of titke evidence, w Og.g{

22, Release. Upun payment of all sums secured by this Securty Instrument, Lender shall release this Security Instroment
without charge to Borrower.  Borrower shall pay any recordation costs,

23, Wauiver of Homestead. Bonower waives all night of homestead exemption in the Property,
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