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MORTGAGE
DEFT-(11 RECORDINGS
$7777° TRAN 2773 01/16/92 1124
0608 4 H #—9 201250
COCK COUNTY REGORDER

THIS MORTQAGE (“Sectrity fncirument”) is given on - JANUARY 06, 1992 . The mortgagor is

‘HARVEY A. POVITSKY, A BACHELuUR

{"Borrower"), This Security Instriement {8 glven o

UNITED BAVINGS ASSOCIATION OF TEXAS FSB

which is organized and existing under the laws of  oum UNITED 822 1ES , il whose

uddresa iy 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, L% 77027
{"Leraee™, Borrower owes Lender the principal sum of

MINETY THOUSAND AND 00/100

Dollare (US, § 90000.00 ).
This deht is evidenced by Borrower's nole dated (he seme date ag this Security Instruraci £'Note"), which provides for monthly
payments, with the full debt, if not paid earlier, doe and payable on~ FEBRUARY Gl 2022 . This Seeurity

Instryment sccures 1o Lender: () the repayment of the debt evidenced by the Note, with inesest,mad all renewals, cxlcnsinns it
modifications of the Notey (b) the payment ol all othor sums, with interest, advaseed unter pardgeaph-T.10 proteet (e security of
this Seeurity Ingtrument; and (¢) the performance of Borrower's covenanls tnd agreemends utder this Secarity nstrument and the

Nots, For this purpose, Borrower does herehy morigage, geant ane convey to Lender the following deseaboa properly loeated in
€ooK County, Illinols:

SEE LEGARL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOKF

54
P,I.Nv3 10-21-110-030 - / /) o
which lics the address of 5412 CONRAD AVENUE SKOK)E [Street, Chy],
Hlinois 60077 ("Property Address”);
'1.ﬁ {Z1p Code}
ILLINOIS - Singla Family - Fennle Mas/Freddie Mac UNIFORM INSTHUMENT Paga 1ol 8 Form 3014 f
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5. Huzard or Property Insurance, Borrower shall keep the i'mprthmbhls ndw existiig or hercdfler crected on the Property
insured against loss by fire, hazards included within the trm “extended covernge” and nny other hizards, inchuling floods or
{tooding, Tor which Lender requires insurunce. This insurince shabt he maintained in the amounis and for e periods that emder
requires, The insurance cuerier providing the insurance shali be cliosen by Barrower subject to Lender's approval which shall not
be unreasonably withheld, 16 Borrower fails 0 maintain covernge deseribed ubove, Lender may, nt Lender's aption, obtaln
coverage to protect Lender's rights in the Property in nccordance with paragraph 7.

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the ight to finkd the policics and renewals, IF Lender requires, Borrower shall promptly give 1o Lender all receipls of paid
pramiums and rencwal notices, Tn the evenl of loss, Borrower shall give prompt notics (o the insurance carricr and Lender, Lender
may agke proofl of foss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance procecds skall be applicd to restoration or repuir of the
Property damaged, if the restoration or repair Is cconomically feasible and Lender's seeurity is nol lessened, IT e restoration or
repair is not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shull be applied w the sums
sccured by this Sccurily [nstrument, whether or net then due, with any excess puid to Borrower, If Borrower abandons the
Property, o does ned unswer within 30 days a notice from Lender that the insurnice carrier has offered o seutle o cladm, then
Lender may colleet the izsuranee proceeds, Lender may use the proceeds 1o repuir or restore e Properly or (o pay sums secured
by this Security Instrume;it, vhether or not then tue, The 30-day perfod will begin when the notice is given.

Unless Lender and Borrawee otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly payreents eeferred W in pasagraphs 1 and 2 or change the nmount of the payments, 1T under pasagraph
21 the Property is acquired by LendSr, Borrower's right 1o any insurance policles and proceeds resukting from damage to the
Praperty prlor to the nequisition shill nass o Lender 1o the extent of the sums secured by this Sesurity Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Mainterarce and Protection of the Property; florrower's Loan Applicntion; Leascholds,
Borrawer shull occupy, cstablish, and use the Propeity us Borrower's principnl residenee within sixty days nfter the execution of
this Seeurity nstrument and shall continue (0 occup-ibe Property 09 Borrower's prircipal residence for at fenst ane yeur after the
date of oceupancy, unless Lender otherwise agrees-inwriting, which consent shell not be unrcasonably withhekl, or unless
exlenuating circumstances exist which are beyond Borriwed «contral, Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasie on the Peaperly, Borrower shalt be in defunlt if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could residt in forfeiwre of the Property or
otherwise materially impair the lien created by this Sceurity nstrimant or Lender's securily interest, Borrower may cure such o
default and reingtale, as pravided in paragraph 18, by causing the aetion or proceeding W be dismissed with o ruling thi, in
Lender's goodl Faith determinntion, precludes forfelure of the Baerower’s ftsiest in the Properly or other muterial fmpairment of
the Tien ereated by this Sceurity Instrument or Lender's securily interest, Borrawer shall alse be fn default if Borrower, during the
loan application process, gave materinlly false or innccurale information or stolemedlsto Lender (or fuiled W provide Tender witk
ariy materinl informatlon) in conneetion with the Joan evidenced by the Note, Inchiading, but not limited to, representitions
concerning Borrower's occupaticy of te Property us o principal residence, 18 this Secuimy Instrament is on o fensehold, Borrower
shall comply wiife all the provisions of the Jease, I Borrower acquires fee titde 10 the Progertz. the lensehold and the fee title shall
not mergo unless Lender agrees o the meeger in writing,

7, Brotectlon of Lender's Rights in the Property, 1§ Dorrower (lls o perform e covennals nnd agreements contained in
this Sceurity Instrument, or there is a legsl proceeding that may signilicantly alfect Lender's rights in the Property (such ns i
peoceeding in bankrupicy, probute, for condemnmtion or forfelure or 10 enforce lnws or regultions), e Laader may do and poy
for whatcver §s necessary o protect the value of the Property wnd Lender's rights in the Property. Lender's setions muy include -
paying any sums sccured by a lien which has priority over this Seourily Instrument, appearing in cowt, paying reasonubie
atlormeys’ fees and entering on the Property to make repairs, Although Lender may take action under this pusagraph 7, Lender
does not have {u do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shatl bear interest from the dute of
dishursement at the Note ratc and shalt be payable, with intercst, upon notiee from Lender to Burrower requesiing payment.

8. Mortgape Insurance, 1T Lender required mongage Insurance ns o condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums requirsd (o maintaln the mortgage insurance in effeet, 17, for any reason, the
mortgnge Insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the premiums required 10
obtntn covernge substantinlly cquivalent to the morgage insurance previously in effeet, at o cost substantially cquivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate morlgage insuree approved by Lender, I
substantlally equivalent mortgage insurance covernge is nut availuble, Borrawer shall pay to Lender cack month o sum cqual o
one-twellth of the yearly mortgage insurance peemium being puid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will nceept, use and retain these paymoents as 1 Joss reserve in licw of mongnge insurance. Losy rescrve

. | Form D014 9/
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16, Borrower's Copy.  Borrower shall be giver one conformed copy of the Note mid of this .‘}cc:u iy Mglrumcm.

17, Transfer of the Property or s Beneficit futerest i Boreywer, 15 08 or any part of the Praperty or any inlerest s ) is
sold or trangferred (or il a benelicinl interest in Borrower is sold or transferred and Borrower i3 not o nstural person) withou!
Lencler's prior wrilten consent, Lender may, b ils option, require immediate gayment i full of all sums sceured hr this Security
Instrument. However, this option shall not be exereised by Lender il exercise is prohibited by fecderal law as of the duie of this
Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period of not kess
than 30 days from the dale l!lc notice 18 delivered or mailed within which Borrawer must pay o) sums seeured by this Security
Instrument, I Borrowor [ils 1o pay these sums prior to dhe expisation of tiis period, Lender nuy invoke any remedics permivted
by this Sceurity Instrument without Tuner notice or deswmand on Borerawer,

18, Borrower's Right to Refnstate, [T Borrower meets cerin conditions, Borrower shall have dw ight 1o hove
enforcement of this Securily Instrument discontiinied 1wt any time peior o the carlier of: (0} 5 days (br sch other period s
applicable law may specily for reinstiement) before sale of the Property pursiant 1o any pawer of sale contained In this Sccurilr
instrument; or (b) entry of a judgment enforcing this Sceurily Instrument, Those conditions are that Borrower: (n) pays Lender al
sums which then would be due under this Securily Instrument amd the Note a8 if no acceleralion hid m’curruﬁ (b} cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Insirument, including, but
not fimited to, reaseiuhle attorneys’ Tees; and (d) takes sueh setion as Leader may reasonably require o assure tiat the ics of this
Securlty Instrument,-Lender's rights in the Propenty and Borrower's obligation 10 pay the sums sccured by this Scearity
Instrument ‘shall continuz. unchanged, Upon reinstiiement by Borrower, this Security Instrument wid Ihe obligations sceired
nicreby shall remain fully elfactive as if no aceeleration had occurred, However, this rght to reinstale shall not apply in the case of

- aceeleration under paragra;n 7.

19, Sale of Nute; Changd o) Loan Servicer. The Mot or & partial interest in the Note (logether with this Securily

“thstrument) may be sold one or 21072 times withowt prior notice to Borrower, A sale may result in a change in the eatity (known

ag the "Loan Scrvicer") that colleets monthly paymenis due under the Nole and this Sectirity Instrument, There also may be one or

ymore changes of the Loan Serviecr-unrelated to o sale of the Nowe, 17 there is  change of the Laan Servicer, Borrower will be
' given wrilten notice of the change in accoriapse with paragraph 14 above and applicable law, The notice will stie the name and
address of the new Loan Servicer and the address to which payments shiould b made, The notice will also contaln gny ather
information requircd by applicable law.

20, Hazardous Substances. Borrower shall pat cause or permit e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anynne clse to do, anything uffecting the Property
that Is in violotion of any Environmental Law, The precedisg twa sentences shall nat apply to the presence, use, or storuge on tie
Property of smul} quantitics of Hazardous Substances L are. generally recognized to be approprisie 1o normal residentinl uses

and to mainicaance of the Property, . ‘ o _ _ .
Bosrower shali promptly give Lender writion notice of any igvestigation, chim, demand, fawsuit or ather action h{ my

gavernmental or regulatory agency or privige party involving the Pronerty and any Huzirdous Subsinnco or Environmentd Law
af which Borrower has aclual knowledge, If Borrower leams, of is rotified by any governmental o reguiatory nuthorily, that an
removal or other remediation of any Hazardous Subsiance affecting @< Fronerty is necessary, Burrower shall prompily ke all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Subsiances” are \hose swbszwices delined as toxic or hazardous subsiances by
Environmental Law and the lollowing substances: gasoling, kerosene, other Aamable or taxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materinls containing asbesios or fomldeliyde, and radiouctive materinls, As used in
this paragraply 20, "Environmenial Law® means federal laws and faws of the jurisdicran where the Property is tocated that relate
10 heatsh, sa}cty or environmental protection,

NON-UNIFORM COVENANTS, Borrower ud Lender furthier covenant and ngree s fullows:

21, Acceleration; Remedies, Lender shill give notice to Borrower prior (o secclerstion fellowing Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to seceleration und,r parvigraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the gethm reguirzd 20 cure the defuuit; (¢}
i date, not less thun 30 days from the date the notice Is given to Borrower, by which the default rivai be cured; and (d)
that faflure 1o cure the defunit on or before the dite specified in the notice miay resutl in accelernthon of e sumy secared
by this Security Instrument, foreclosure by judiclnl proceeding und sale of the Praperty, The notice shail further inform
Borrower of the right to reinstate nfter acceleration and the eight to assert in the foreclosure proceeding the non-existence
of a defaufi or any other defense of Borrower to aceeleration and foreclosure, If the defuult is not cured on or before the
date specified In the notice, Lender, at its option, may require immediste payinent in full of al) sumy secured by this
Security Instrument withou! further demand and may foreclose this Secority Instrument by Judicial proceeding. Lender
shall be entitled to eollect all expenses incurred I pursuing the remedies provided In this paragraph 21, including, but aut
Hmited to, rensonabie attorneys’ fees i costs of titde evidence,

22. Relense.  Upon payment of all sums securcd by 1his Sceurily Instruneent, Lender shall release this Securily fnstrusment
without charge to Barrower, Borrower shnll puy sny recordution cosis,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,
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