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This Mortgage is dated as ol JANUARY 6 o 92 s beween 20 , L
e mxtEcncmrtly,:but:u:’l‘av:m::umbr-aﬂhuﬂ:ﬂ. e xhated 52 sSWzuzvand
kpows pe-Toawkbls, g% . ER - ("Mortgagor™)

VIN W, PALLUTH .& EDNA.C._ PALLUTH, .his_ wife.

and NBO__Arlington Heights Bank . Arlington Heiphts. . . . Miinois CMorgigee®).

4
G 163411 Witness
(nesseih
Morgagor has executed a Revolving Credit Note duted the same date gs diis Moetguge payable to the ander of Mortgagee (the “Nuote™} in the prineipal
amount of $__60,000,00____ ___ . (the “Line of Credit™), Interest en the Note shadl be cateulatesd on the daily unpaid principal balunce of
the Note at the per annum rate cqual _..One-Half _ PO e P pereent per annung in excess of the Varinble Rute Index.
As used in the Note and this Mortgage, *Virriable Rate Index™ means the sie of inlerest, or the highest vate @0 more than one, published in “The
Wall Street Jourosd in the “Money Hates” colunin as the Prime Hote™ on the lust business duy o ench month for the preceding business duy,
As used in the Note and this Morlgage “husiness diy™ mcans any iy other thun o Sadarday or Sunday or genersl legad holiday on which The
wall Street Journal is not published. The elfective dite of uny change in the Varnble Rate dndex will be the st day ol the nest billing eyele
o after the dote of the change in the Variable Rate Index. The Varinbe Rote Index sy fluctuate under the Nate fron month to month with or sithow
notice by the Baak w the undersigned. Any change in the Variable Rate Index will be applicable 1o all the outstinding indebledness uider the Note
whether from any past or future principal advinees theeeunder, [nthe event The Waldl Steeet Journasd discontinues the publication of the "Prime
Rale” in the “Money Rates” column, the Morgagee will seleer a comparuble interest rate Index aad will notify the Mortgagor of the adex selected,
Interest after Defuult, (Wehned helow), or maturity of the Note, whether by aceeleration or otherwise, shull be calenlated ot the pee unoum rule
equal v _ . Foure ¢ 4,00 %) percent per annunt in exeess of the Viaiable Rate Index, Mortgager hus the vight to prepiy
all or any pirt of the aggrégue unpaid privcipal bulance of the Note at oy time, withount penalty. ‘The musimum per wnnum e of interest on
the Note will not exceed 1B%,

*Ih Be Deleted When This Maripsae Is Not Exceeuted By A Land Trast,
Muongagor promises to repay all sioosats of principat und interest on the Note, On or belore thie payment date shown on (e Mrgagor’s monthly
account statement, the Mortgagor shallaiy W the Bank the amount due in aceordanee with the payment aption selected below:

X Monthly payment equal 10 the accroea interest on the Note,

(2 Monthly payments cqual to one sixtets (060h) of the principal balunce oustaading on the Note or $1I0000, whichever is greater.
The entire unpaidd balunce of principal and inerestsaa the Note, 1 not sooter paid, shall be due and payable on. .denvarcy 6. .., w87,
To secure puyment of the indebtedness evidenced by e Note wnd the Linbilities (defined below), ineluding wny and all renewids aind extensions
of the Note, Mortgagor does by these presents Convey, Warrnnt and Mur'le.uluc unto Mortgagse, all of Mortgagor's estate, eight, title umd interest
in the real esinte situated, lying and being in the Counly of L COOK_. .. _.and Stuee of Minois, legally deseribed as follows:

LOT 38 IN BLOCK 2 IN STOLTZNERS GREENVIEW-ESTATES, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 33, TOWNSHI? 472  NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINDIS, ACCORDLG TO THE PLAT THEREQOF REGISTERED IN THE OFFICE OF

" THE REGISTRAR OF TITLES OF COOK COUNTY, TLLINOTS, MARCH 17, 1955 AS DOCUMENT NO. 1581803, IN
COOK COUNTY, [LLLINOIS,
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Z. Butterfleld ., Suite I Q26720003 COWKC CUUHTY RECORDER
ter 100

Lambard, liting:

(- uB) B12-0444

et
o

SENPH RN

Common Address:_____ 1919 E. Kansington Read, Arlington Maights, Tllinnis 60004

Pormanent [dentification No.: 03-33-123-020 T B . DU
which is referred o heroin as the “Premises™ topether witl all improvements, buildings, hereditmments, appurtesaaces, gos, vil, minerals, coseinents
locuted in, on or over or under the Premises, and all types und Kinds of fixtures, including without linsitticn, al of the foregoing used o sapply
heat, gos, sir comlittoning, wuter, Heht, power, refrigention or ventilimion ¢whether single units or centrally cotreailedy and all sereens, window
shades, storm doors and windows, Hooe coverings, nwasings, stoves and wider heaters, whether now an or in faedizemises or hereafter erecied,
installed or placed on or in the Premises, The foregoing itenss are and shinll be deeried s part of the Premises wd e portion s ie security fiw the Linbilities.

52025303

The Note evidences o Urevolving credit” as delined in Hlinois Revised
Sututes Chapler 17, Maragraph 605, The lica of this Morigage secures
puayment of uny existing indebtedness and fature idvanees tirde pursnnt
1o the Note, 10 1he same extent as i such fusuire advanees were e
on the dite of the execution of this Morgage, withoul regard to whether
or not there is any udvanee made ot the time this Morgge is execated
amdd without regard o whether ar not there is any indehtedness
oustanding at the time any advance is made,

Funther, Mactgngor does hereby plodpe sid sssign o Mostgagee, wlb
leases, weitten o verbal, fenls, issues, nd profits of the Premises,
including without limitation, sl rents, issues, profils, revenues, royalties,
bauuses. rlghts nnd benefits due, pryuble or aceraing, and all deposits
of money us ndvance rent or for security, under any and all present
and futze leases of the Premises, wogether with the right, but not the
obligation, to collect, reetive, demand, sue for and recover the smne
when due or puyable, Mortgagee by acceptinee of this Mortgage pgrees,
as a pursonnl convenant applicable 1 Murnigigor only, and not sy o
limitation or condition hereot anil aot avaitable to anyone other thn
Mongagor, that until o Default shall occur ov un event shall aceur, which
under the terns hereof shall give to Morigngee the right o foreclose
this Mortgage, Mortgapor miy collect, recvive and enjoy such aviils,

Further, Mortgagor does hereby expressly waive and relene all rights
und benefits under and by virtue of lh}J;;umcstcml Lixemption Laws

af the Sute of [llinois. kDOY\ 15— ‘C’ ont
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Farther, Murtugor covenanis and sgees an follows:

I Mortgagor shall () prompily repiir, restore ar rebuild an
building or improvements now or hereafler on the Premises which
my becore dimaged or be destroyed: (b keep the Iremises in
good comdition and repide, withoul waste, amd, exeept Tor thiy
Margage, free Trom aty encwinbeances, eacept Tor privr Morigages
whict ve been disclosed 1o Moglgigee, seearity interests, Hens,
mechinles” Tiens o chvne for lien; (¢} puy when due any
indeimedness which migy be seeured by o hien or charpe on the
Premsses, ! apone request exhibit sitisfietory evidence of the
dischuirge of such Hen or charge o Martgapee; (D complate within
a reusonable tioe uny uilding or bulldings now ar atany time in
process ol construetion upon the Premises: (€} comply with ald
requirements of all laws or mumicipal ordinunces with respect
the Premises and the use ol the Premises; () naike no naterin
alterntions in the Presnises, except as reguired by Tinw or muaniclpud
ordinanee, wnless sueh shermtions have been previously n\'tprm'ud
iev weriting by Mortgagee: (@) sefenin from apairing or diminishing
the vilue of the Premises,

2. Martgagor shall pay, when due wind before any penally attiches,
all general wixes, speciul Wxes, specinl assessiments, waler tixes,
assesstents or churges ugainst the PPremises, Mongagor shadl, upon
written requtest. furnish o Mortgngee duplicute paid receipts for
sueh txes, assessments und charges. To prevent Defanlc hereunder

Rfff’:;
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