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MORTGAGE

THIS MORTGAGE is made thly . Lot oo dayef  Jlly. .o
1991 ., between the Mortgngor, . . .Sang . H.. KL, and. Hyang, H. Ktm. Auaband., und”wlfu.un
Jdoint, Tenant........ ..... lherein "llurrnww"). and the Mortgugee, . e e
LPoskar. Bank ..., o000 Caeeas .umwwmnhnmmmhmhmd
uxhﬂngundurﬂwlannr [ilinols s Ce e
whose addeess s, 5225, W, .Ku:_lzi ©, Avu . .C‘h Lemgo, . .

WHEREAS, Pusrower is Indebted to Lender In the princpal sum of U.S. $ 1Q (416, 63,
which indebtedauss {s evidenced by Botrawer's nate dated July 1,.4991 ... iad extensions und renewals
thereof (herein “Nete™), providing for monthly installments of principal aid ’mluacsl with the balnnce ol indebtedness,
if not soaner pald, drie and payable on  July, 1, .1993 . Coeed

To SECURE to Lendee min repuyment of the indebtedness evidenced by the Nete, with interest thereons the payment
of all other swms, with interealahereon, advanced in aceordanee herewith to protees the seeurity of this Mortgage: and
the performance of the coverianss nnd agreements ol Boreower herein contadned, Borrower docs hcrchy martgige, grant
and convey te Lender the following2eseribed property loeated in the Countyof ., Lok, . Ve oo Stateof
inols:

Unit dNo. S-105 as delinzated on survey of thae following describoed parcel
of real estate [(Hereafter/ reterred to au parcel): Lots L, 2,3,4 and the
NMorth 20.50 feet of lot S in.block L6 in highridge, a subdivigion {n tho
North 1/2 of the Neorth BEastl 1/4 of section 6, townahip 40 Noxth, range
14, East of the third princigpal Meridian which survey is atltached as
exhibit " A " to declaration of condominium made by Chicago Title and "
Trust Company as Trustee under Wrust No.46620 recorded in the office of "'
the recorder of Cook County, Illilhois as document No. 20 447 143: togelther
with un divided 1,759 percenl intevest in sald parcel (excepting from
said parcel the property and gpace coweprlsing all bthe units therecol oo
defined and set Forcth in said declaration and survey) In Cook County.
Illinois.

PIN{ 14-06-208-006-1029

PePT-01 RECORDINGS
1111 TRAM 3551 01/14/92

A WP (G2

codK” CﬁUNTY RECORDER

RGN

which has the address of .. . 5220, 8., .Ridge. .Chicago
{Street) fCuy)

Illinois . . . Q066Q therein ' Property Address®);
{{1p Code)

TOGETHER with all the tmprovements now or hereafter erected on the property, and all easemuents, rights,
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Mortgage;
and all of the foregaing, together with said property {or the leasehold estate i this Mortgage is on a lcaschald) ave
hereinafter referved to as the ' Property.”

Borrower covenants thal Borrower is lawfully seised of the estate hereby eonveyed and has the right 1o mortgage,
grant und convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims und demands,
subject to encumbranees of record.

{LLINDIS —SECOND MORTGAGE—1/80— FNMA/FHLMC URIFORM INSTRUMENT 2 7
Form 3814




UNOFFICIAL COPY

13102y PUP JBPUAT IDY PRAIASIY AU SiY| MOIRR AI0UG)

SIONII 40 3LYLS "D118Nd ABVLON
WYHNAG 'N ONOAM -g
pus W) 1039 HpILgieA d0aL - C

“Juawnansut Buiofato) ayl 01 paquasqns (s)pwmu asous. (s)uassad auins :nn' 24 0] 9 03 umouy A|jruassad

YO} 198 iRy pIasadan
ST JUBWANSUY PLES 341 pataalap pur pauflis ¢ oy + 0 ynyy pa3pajrouioe pu

‘a8e8 1204 S1Y] POINJAXD STL JAMOLINY ‘HOAHTHAA SSINLIAA NI

*UO(19T 3INS0[2210] 1OY10 10 J[BS AUT JO PUE 33URIQUINIUA Jonadns ay) Japun ynujap
Aue jo *afeTuopy s1yl jo auo aded uo Yiiog }3s SSALPpe 8, Japua] 1e “1apua o} aonoN aatd o3 aBednopy sty 19a0 Ajotad
SBY YOIya UDj B Yilm B2URIGIINDUS JAYI0 10 1SNJ3 jo paap '38eSuow Luw Jo Japjoy ay) 1sanbai Japuay puv Jamoliog

JSAYUE A0 SAIIA HO SHIOVOLEON
HOTHAdNS YAANA JUNSOTOTIOI ANY
L11va3a 40 331LON 30d LsAndan

‘Auadosg ays uy uonduaxa prajsawoy 3o 1ydu e soatem £qalay JOMOLIOY "FENRRIOE JO oA 1T
‘Aur §1 *uo11RpIodal JO §1503 [[v Aud [jeys Jamoliog "3amoliog o] adieyd

inoyynm advdLop syl aseajas jeys Japua ‘adeSuopy syl 4q panoas swns (e go juatled uodn reswepey 0f
*PaAlansa A[[eniae 53Ual asny) 1o} A[UO 1UNOdaT




UNOFFICIAL COP

10. Borrower Not Rolossed; Forbearnnce By Londor N n itbnsion af the thoe ‘ar pﬂmulll or modiien-
tlon of amortization of the sums sccurced by this Mertgige granted by Lomder (0 nay sucesssor o dinterost of Horeawer
shell not opsrate 1o release, in uny manner, the lability of the oviginal Borrower and Horrawee's sievessors I intevest,
Lender shall not be required to commence proeeedings agalnst such suceesior or vefuse o extend time fur
paymont or otherwise modily amortization of the sumy seeured by this Mortgage by reason of any dompmnd made by the
ariginal Botrawer nnd Borrower’s successors in interest, Any forbearnnee by Londor ln exerelsing niy right or remedy
hereunder, or otherwise alforded by applicable low, shall not be o walver of or preclude the exercise ol any such right or
remedy.

11. Successors und Assigns Bound; Joint and Several Linbilltys Cowigners, The covennnts and ngreements hereln
contained shall bind, and the rights berewnder shall intre to, the respeetive successors and nssigns of Lender and
Borrower, subject to the provisioas of paragraph 160 hereot, Al covenants nnd agreements ol Horrawer shall be joint and
sovernl. Any Borrower who co-signs this Mortgage, but does not execute the Note, Gk is co-signiing this Mortgage anly to
mortgage, grant and convey that Boreower's interest In the Praperty to Lender under the terms of thls Martgage, () 1
not personally Hable on the Note or under this Morlgage, and (¢) ngrees thit Londer and nay other Horrower hereunder
maoy agree to extend, modify, forbear, or muke any other accommaoxlations with regnrd to the terms ol this Mortgage or
the Note without that Borrower's consent and without releasing that Borrawer or maodifylng this Mortgage as tu that
Borrawer's interest i the Property.

12, Notlee, Except for any notice required under applicable luw (o be given in anolher munner, () any twlice Lo
Borrower providzd for In this Mortgnge shall be given by deliverlog it or by mailing such notlee by certifled mait
addressed to PSrrower ai the Property Address or at such other address as Borrower may designaie by notice to lunder
as provided herein and (b) any notice to Lender shall be glvon by certified mall to Lender’s address stated herein or to
such other address 28 Tender may designate by notice to Borrower as provided hereln, Any notlee provided for in this
Mortgage shail be dezin to have been given to Bocrower ur Lender when given o the munner designated hereln,

13. Governing Law; Saverability, ‘Ihe stute and Socal lnws applieable w this Mortgage shall be (he lnws of the
jurlseletion in which the Preperty is locuted, ‘The toreguing sentence shiall not Bl the applicabitity of Federal hnw (o
this Mortgage. [n the evend taar tny provision or cluuse of this Mortgage or the Nate confllets with appleable lnw, such
conflict shall not alfect other provizlons of this Mortgage or the Note which can be given effect without the conflieting
provislon, and to this end the provisians of this Mortgage and the Note are declured to be severable, As used hereln,
“costs'’, "'expenses' and “attorneyy fres' include all sums to the extont not prehibited by upplicable nw or Himited

herein.
14, Borrawer's Copy. Burrower shall e furnished a conformed copy of the Note und of this Mortgage at the time of

execution or after recordation hercot,

15, Rohabllltatlon Loan Agreoment, Boc ower shall Pullitt all of Horeoseer's obligntions under any home rebabilite-
tlon. Improvement, repair, or other lonn agreement viveh Borrower enters into with Lender. Lender, ot Lender's option,
may require Borrower to execute and deliver w Zender, in o formy aceeptable to Tender, an auslghment ol any
rights, cluims or defenses which Borrower may have againstoparties whao supply fnbor, materialy or services in canneetion
with improvements made to the Property.

16. Teanafer of the Property or & Beneflcial Interesiin Barrower, 11 !l or any purt of the Property or any Interest
in It is sald or transferred (or i u beneflclul interest In Boirarerr ls soldd or transierred and Borrower Is not n nntural
person) without Lender's prior written cansent, Lender may(at Hs option, require immedinte payment in full of all
sums secured by this Mortgnge. However, this option shull not/og exercised by Lender i exercise ix prohibited by
federnl law as of the dale of this Mortgage.

If Lender excreises this option, Lender shall give Borrower fioies of aceeleration. ‘The notice shull provide n
period of not less thin 30 diys from the date the notiee is delivered ormiiles within which Borrower must pay all sums
secured by this Mortgnge, 11 Borrower fadly 1o pay tieae suma pelor 1o 1he exprution of this period, Lender may in-
voke uny remedies permitted by this Morigage without further notlee or auread an Borrower,

NON-UNIFORM COVENANTS. Horrower and Lender furthier covennnt andageer as tollowss

17. Acceleration; Remedies. Excopt ms provided In paragraph 16 hereof, vpor” Borrower's broach of any cove.
nant or agreoment of Barrawer o thia Morigags, Including the eovonants o pay when due any sums aecured by this
Mortgage, Lender prior to acceleration ahall give notlve 1o Borrowor as provided In parspraph 12 hereof apecifying: (1)
the breach; {2) the netlon required to cure such breach; [3) & date, oot losx than 10 days froon tb-Ante the nutice ix mailed
to Borrower, by which such breach must bo cured; snd (4} that Enllure to cure such hreach onar bifore the date ipecifled
ir the notice may result in acceleration of the sumu secured by this Morignge, loreclosure by jucaisl proceeding, and
saie of the Property. The notice shall further inform Borrower of the right te relnstate niter aceciersthon and the right to
ansert In the foreclosure proceeding the nonexistence of a default or any other defense of Boerowed 19 kecelerntion wnd
forcclosure. If the breach s nof cured on or befare the date specifled In the natlce, Lender, at Lerndres optlon, may
declare all of the sums securced by this Mortgage to be Immediately due and payshle without furthor demnnd and may
foreclose this Morigage by judlclal proceeding. Lendor shall be entitied to collect in such proceeding nll expenses of
foreclosure, including, but nut limlied 1o, reasnnable nttorneys® fees and costs of documentary evidenco, abistracts and
title roports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the vight to have any proceedings begun by Lender to enloree this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (i) Borrower puys Lender all sumy
which would be then due under this Mortgage and the Note had no aceeleration oceurred: (b) Borrower cures all
brenches of any other covenants ar agreements of Bocrower contained in this Maortgagie; (0 Borrower pays all reasonnble
expenses incurred by Lender it enforeing the cavenants and agreements of Borrower contnined in this Mortgage, and in
enforcing Lender's remedies as provided In parageaph 17 hereol, including, bul not limiled to, reasonable ntlorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's ubligation to pay the sums seeured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain
in full force and effect as if no acceleration had occurred.

19. Assignmenl of Rents; Appeintment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration uader pacagraph 17 hereol or
sbandonment of the Property, have the right to collect and retain sich rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shull be entitled to have n
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property Inctuding those past due. All reals collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiums on reeeiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be lable 1o
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