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MORTGAGE

THIS MCRTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (“Security Instrumant”)isgivenon _January 13th 19 %3osecureare-
volving account evidenced by The Talman Home Equity Line of Credit Agreement, hereinafter referred to
as “Agresment”, of even date herewith.

Felix Petrov and Mila Petrov, his wife,

as joint tenants (“Borrower”).
This Secur:ty instrument is given to The Talman Home Federal Sawngs and Loan Association of
Iinois. which is organized and existing under the laws of the United States, and whose address Is
4901 West Irving Park Road, Chicago. Hllinois 60641 {* Lender) Borrower owes Lander the pnnclpal
sumof _ Twenty two thousand and no/100

===_Doilars (US. __$22, Q_O_CLQEL ), or 50 much thareof as may be

advanced and outstandlng This debt is evidenced by the aforesaid Agreement, which has been
duly execuied by Borrower, and which provides for monthly nayments, with the full debt, if not paid
earlier, due ani-payable on __ January 24, 99
This Saecurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Agreement with-iiitirast, and all renewals, extensions and modifications; (p) the payment of all other
sums. with interest azvanced undar paragraph 6 to protect the security of this Security Instrument;
and (c) the performaace »f Borrower's covenants and agreetnents under this Security Instrument and
the Agreement. For this nurpose, Borrower does hereby mortgage and warrant unto Lendser the
totlowing described propcr’y located in County, lllinois:

The West 25.84 feet of the East 77.59 feet of Lot 22 and the
North 8 feet of the Sciath 16 feet of the East 18 feet of the
West 26 feet of Lot Z2 in Morris Suson's Golf Park Terrace

tnit No. 2, being a suldivision of part of the Northwest Y

of the Northeast i of Seci¢lion 15, Township 41 North, Range 12,
East of the Third Princip2d Merld1an, according to Plat thereof
Registered in the Office ol he Registrar of Titles of Cook
County, Illinois, on August 4y, 1960, as document number 1936431,

in Ceok County, Illinecis.

The mortgagor is

p.I.N, 09-15-206-014

which has the address of 9530 EW . Des Pla%wr‘lles
, ! P .
Ninois ——é&&&?— {-Property Adress");

TOQETHER WITH all the improvements now or hereafter erected on the prcoarty, ang all
sasements, rights, appurtenances, rents, royaities, mineral, oil and gas rights a.d profits, water
rights and stock and all fixtures now or hereaftsr a part of the property. All reple;emsnts and
additions shall also be covered by this Security Instrument. Ali of the foregoing ls.reis ad to in this
Sacurity Instrument as the "Property.”




UNOFFICIAL COPY T

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and
has the right to morigage, warrant and convey tha Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the titie to the
Property against ail claims and demands, subject 10 any encumbrances of record.

COVEMNANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and interest; Late Charges. Borrower shall promptly pay when due
the principal ot and interast on the debt evidenced by the Agreement and any late chargaes due under
the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, ali payments received
by Lender under paragraph 1 shall be applied. first, to amounts expended by Lender to protect the
Security: second, to amounts expendad by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, 10 other charges due; and last, to principal due.

3. Prior Marigages and Deeds of Trust; Charges; Liens. Borrower shall pertorm all of
Borrower's obligations under any mortgage. deed of trust or other security agreement with a fien
which has pricrity over this Security Instrumant, includinig Barrower’s covenants to make payments
whan due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority cver this Security Instrument
and leasehold paymants or ground rents. il any

4. Houzurd Insurance. Borrower shall keep the improvements now existing or hereafter
erected on e Property insured against foss by fire, hazards included within the term ‘extended
coverage’any 2ny other hazards for which Lender requires insurance. This insurance shalil be
maintained inthr. aAmounts and for the pariods that Lender requires. The insurance carrier providing
the insurance skall >e chosen by Borrower subject tc Lerder’'s approval which shail not be
unreasonably withn:!d

All insurance poiic’es. and renewals shall be acceptable to Lender and shall include a standard
maortgage clause. Lencar shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgao 'z deed of trust or other security agreement with a lien which has priority
over this Security instrument. it Lender requires, Borrower shall promiptly give to Lender ail receipts
of paid premiums and renewcl. 0. cas. in the event of loss, Barrower shail give prompt notice 1o
tha insurance carrier and Lander. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agrea in writing, insurance proceeds shall be appiied to
restoration or rapair of the Property drinaged. if the rastoration or repsair is economically feasible and
Lender's sacurity (s not lessaned. If \h% ~cstoration or repair is not economically feasibie or
Lender's security would be iessened, the irsyrance proceeds shali be applied to the sums secured
by this Security ‘nstrument, whether or notren due, with any excess paid to Botrower. If Borrower
abandons the Properrty, or does not answear witrirn 30 days & notice from Lender that the insurance
carrigr has offered to settle a claim, then Lende: may coliect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property /r 10 pay sums secured by this Security
Instrument, whather or not then due. The 30-day pudxd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in vwwr'drg, any application of proceeds to principal
shal not extend or postpone the due date of the monthly pay nents referred to in paragraph t or
change the amount of the payments. If the Property is accui’ed by Lender, Borrower's right to any
insurance policies and proceeds resulting from damaga to tho property prior to the acquisition shail
pass to Lender t¢ the extent of the sums secured by this Securit, int trument immediately prior to the
acquisition.

6. Preservation and Maimenance of Property; Leasehoids. Uc,rower shall not destroy,
damage or substantially change the Property. allow the Property to deiarisrzie or commit waste. I
this Security Instrument is on a leasehold, Borrower shall comply with the >rovisions of the lease,
and if Borrower acquires fee title to the Property, the leasehold and fee titly sholl not merge unless
Lender agraes to the merger in writing.

8. Protection of Lender's Rights in the Property. |f Borrower falls to perfo'm the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding f.2t may
significantly affact Lender's rights in the Property (such as a proceeding in bankruptcy, '.rcbate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whaieser is
necessary to protect the value ot the Property and Lender's rights in the Property. Lencer's actions
may inciude paying any sums secured by a lien which has priority cver this Security Instrunient,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make

ﬁ.‘?\ repairs. Although Lerder may take action under this paragraph Lender does not have io do so.

}; Any amounts disbursed by Lender under this paragraph shall becoma additional debt of Borrower
-_;'-3 secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment,
ay these amounts shall bear interast from the date of disbursements at the rate applicabie to other

- indabtedness in accordance with the Agreement and shall be payabie. with interest, upon notice from
02 Lender 1o Borrower requesting payment.

¢h 7. Inspection. Lender or its agent may make reasonable entries upor: and inspections of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in lisu of condemnation, are heraby assigned and shall be paid to Lender, subject to the terms of any
mortgagse, deed of trust or other security agreement with a tien which has priotity over this Security
Instrument.

in the event of a totai taking of the property, the proceeds shall be applied to the sums securad
by this Security Instrument, whether or not then due, with any excess paid to Borrower. in the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied
by the foliowing fraction: (a) the total amount of the sums secured immediatety before the taking.
divided by {b) the fair market value of the Property immediately before the taking. Any baiance shall
e paid to Borrower.
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It the Property 18 abandoned by Barrowsr, ar il, alter a notice by Lender to Borrower that the
condemnor offers 10 maks an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days aiter the date the notice is given, Lender is autherized to collect and apply the
~wceads, at its option, either to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing. any application of proceeds to principal
shall not extend or postpone the due dale of the monthly payments refarrad 1o in paragraph 1 or
change the amount of such payments,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for
paymant of the surns secured by this Security insirument granted hy Lender to any successor in
interest ot Borrower shall not operate to release the liability of the original Borrower or Borrower’'s
successors in interasi.  Lender shall not ba required to commence proceedings against any
succassor in interest or refuse O extend time for payment of the sums securad by this Security
Instrument by reason of any demand made by the original Borrower or Barrower's successors in
intarest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the Cawurcise of any right or remsdy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreemzints gf this Security Instrument shall bind and benefit the successors and assigns of
Lender and Rorrower, subject to the provisions of paragraph 12. Borrower's covenants and
agreements shail be joint and saveral. Any Borrower who co-signs this Security instrument but
does not execuie ‘he Agreemcr..  (a) is co-signing this Security instrument onty to mortgage, grant
and convey that dormwer's interest in the Property under the terms of this Security Instrument; (b} is
not parsonally obligatud to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any othe: Ecorrower may agree to extend, modify, forbear or make any accommodations
with regard to the tarms Of s Security instrument or the Agresmant without that Borrower's consent.

11. Loan Charges. | tme ioan secured by this Security instrument is subject to a law which
sets maximum lcan charges, and that law is finally interpreted so that the intarest or other oan
chargas collected or to be collactasn connection with the toan exceed the permittad limits,
then: (a) any such loan charge =nall be reduced by the amount necessary to reduce the charge to
the permutted imit; and (b) any sums afrvady collected from Borrower which exceeded parmitied
himits will be refunded to Borrower. Lender may choose o make this retund by reducing the
principai owed under the Agreement or by making a direct paymant to Borrowar, If a retund
reduces principal, the reductions will be treaied as a partial prepayment without any prepayment charge.

2. Transter ot the Property or a Bene’ 2ial interest in Borrower. !f all or any part of the
Property or any interest in it 15 sold or transfa'red including an involuntary transfer, (or if the
Borrowar 1s not a natural persen and a bensficia’ interest in Borrower is sold or transfarred) without
Lender's prior written consent, Lender may, at its apion, require immediate payment in full of all
sums secured by this Security Instrument. Howeve: _n’s option shalt not be exercised by Lendar if
exercise 1s prohibitad by federal law as of the date of (nis Security Instrument,

It Lender axercisas this option, Lender shall give Bor/ov er notice of the acceleration of
indebtedness. The notice shall provide a pericd of not less. nian 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security instrument. H
Borrower fails to pay these sums prior to the expiration of this period, Lender may foreclose this
Martgage by judicial proceeding, without further notice or demana on forrowar.

13. Acceleration of (ndebtednass. The Lander may acceleratr 152 indebtedness (require
immediate payment in {uli of alt sums secured by this Security Instrumani)in the event of the
occurrence of any of the following events of default:

(1} It the Borrower has mada any material misrepresentatign or engaged in fraud
with raspect to the loan plan, the Agreement or extensions of credit secured hereby.
(2) The Borrower has failed to make payment in accordance with thc Agreement.
(3 Any action or inaction by the Borrower which adversely atfact': the Property or
any rights of the Lender in and to the Praperty, including but linnweyd 42, failure 1o
pay real estate taxes and assessments: failure 10 maintain adequat: razard
insurance; failure to maintain the physical condition ¢t the Property; ‘a1d use of
the Property for other than residential use permitted by applicable zoning
tf the Lendsr elects to accelerate the indebtedness, Lender shall give notice toc Borrower pricr to
acceleration (but not prior to acceleration undar paragraph 12, unless applicable taw provides
otharwise). The notice shall specify:
(a) the defaul:
{b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument,
toreclosure by judicial proceeaing and sale of the Property.
The notice shall further inform Borrower of the right to reinstata after acceleration and the right to
assert in the foreclosure proceading the non-existence of a defauvlt or any other defense of Borrower
to accelaration and forectosure. 1 the default is not cured on or before the date specified in the
notice, Lender at its option, may requirg immediate payment in full of all sums secured by this
Security instrument without further demand and may foraclose this Mortgage by judiciai
proceeding.  Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph, including, but not iimited to, reasonable attorneys’ faes and cost of title
evidence,

19 A A A
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14. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shail have
the right to have enforcement of this Security Instrument discontinued at any time prior to entry of a
judgmaent antorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
ali sums which then would be due under this Security Instrument and the Agreement had no
accelaration occurred: (b} cures any defauit of any other covanants or agreements; {c) pays all
expenses incurred in anforcing this Security Instrument, including, but not limited to, reasonabie
attorney's fees; and (J) takes such action as Lender may reasonably raquire to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrowar's obligation to pay the sums
sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instrument and the obligations secured hereby shall remain tully effective as if no
acceleration had occurred. However, this right to reinstata shail not apply in the case of
acceleration under paragraph 12.

15. Lender In Possession. Upcn acceleration or abandonment of the Property and at any time
prior to the expiration of any pariod of redemption following judicial sale, Lender (in person, by agent
of by juticially appointed raceiver) shail be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be apptied first to payment of the costs of management of the
Property 2a0 collection of rents, including, but not limited to, receiver's feas, premiums on receiver's
bonds and reesonable attornays' fees, and then to the sums secured by this Security Instrument.

16. Neucsx.  Any notice o Borrower provided for in this Security instrument shaill be given by
delivaring it o1 by mailing it by first ¢class mail unless applicable law requires use of another
method. The nrdc shall be directed to the Property Address or any other address Borrower
designates by notcs toy Lender. Any notice to Lender shali be given by first class mail to Lender's
address stated herein ~any other address Lender designates by notice to Borrower. Any notice
provided for in this Seciity Instrumeant shall be deemed 10 have been given 10 Borrower or Lender
when givan as providad ir tius pdragraph.

17. Governing Law; Sevaability, This Security instrument shall be governed by federal law
and the law of the jurisdictiori.iz. v.nich the Property is located. In the event that any provision or
clause of this Security Instrument or-the Agreement conflict with applicable law. such conflict shall
not affect other provisions of this £ ecu.ity Instrument or the Agreement which can be given effect
without the conflicting provision. To-this end the provisions of this Security Instrument and the
Agreement ara daclared to be severab'a;

18. Borrowar's Copy. Borrower slall ba given one conformed copy of the Agraement and this
Security Instrument.

19. Reiease. Upon payment of all sumis sccured by this Security Instrument. Lender shall
release this Security Instrument without charge ‘o Borrower. Borrower shall be responsible for
recording or filing the Release and any related exprnss.

20. Wailver of Homestead. Borrower waives aiJight of homestead exemption in the Property.

21. Future Advances. This Mortgage is given to.seoure a revolving credit loan and shail
sacure not only presently existing indebtedness under the /icreement, bul also future advances.
whether such advances arg obligatory or o be made at the orition of the Lender, or otherwise, 10 the
same extent as if such future aagvances were made on the dzie of the exacution of this Mortgage.
although there may be no advance made at the time of execution of (his Mortgage and although
there may be no indebtedness secured hereby outstanding at the time any advance is made. The
lien of this Mortgage shall be valid as to all indebtedness secured harody, including future advances,
from the time of its filing for record in the racorder's or registrar’'s cthce 4% the county in which the
Property is iocated. Tha total amount of indebtedness secured hereby m<y-increase or decrease
from time to time, but the total unpaid balance of indebtedness secured hareb;.at any one time
cutstanding shall not exceed the principal sum set forth hereinabove, plus inlarest thereon and any
disbursements made for payment of taxes, special assessmants, insurance on thr, Property and
interast on such disbursements. This Mortgage shall be valid and have priority cver 2"t subsequeni
liens and encumbrances, including statutory liens, excapting solely taxes and assess716 s levied on

the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument. .

-7
x-/

//:‘S-‘f\cp e

o Borrower
Felix Petrov -

W M

Borrower

-
~Mila Petrov

State of llinois Cook , County ss:

3 the undersigned . & Notary Public in and for said

county and state. do hereby certity that __Felix Petrov and Mila Petov,

his wife, as joint tenants personally known to me to be same

person(s) wh.ce name(s) are subscribed to the foragoing

instrumant, apgassed belore me this day in person, acknowledged that the ¥

signed and deiiverad s _said instrumentas ____theix free and voluntary act, for the

uses and purposes herein sot forth,

Given under my hand ant o/tzial seal, this 13th day of January

i9 92

My Commission expires:

Notary Public

-

THIS INSTRUMENT WAS PREPARED BY

G,.Balarin/TAILMAN HOME FEDERAL S&L 4901 %. Irving Park Rd.,Chgo 60641
Name Addrass
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