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— PIRST COLONIAL TRUST COMPANY successor fiduciary to
THIS MORTGAGE is made this th day of January 1992 , bety 1 the Mongagor,
AVENUE BANK & TRUST C3. OF OAK PARK AS TRUSTEE, UNDER TRUST AGREEMENT DATED 3/28/78, TRUST #1928
{herein “Bor:ower'), and the Mortgages, ____ OLD STOME CREDIT CORPORATION OF ILLINOIS

& corporation organized and existing under the laws of lliinois whose address is 10 EAST 22ND STREET - STE 204
LOMBAHD, ILLINOIS 80148 (herein “Lender”).

Whereas, Borrower is indebted to Lander in the principal sum of U.8. § 18,000.00 ; which indebtedness is
evidenced by Borrower's nots dated January 8, 1992 and sxiensicns and renewals thereot (herein *Note),

providing for monthiy installmaents of principal and interest, with the balance of incisbtedness, it not sooner paid, due and payabie on
February 1, 2002 B

To Secure 1o Lender the rapayment of the indebtednass evidenced by the Note, with interest thereon; the payment of ail other sumae,
with interest therson, advanced in accordance herewith to protect the security of this Morigage; and the performance of the covenants and
agreemsnts of Borrower hersin contained, Borrowasr does hereby morigage, grant and convey to Lander, the following described property
located in tha County of CO0K , State of liinola:

LOT 29 V'ALOCK 7 IN SHEKLETON BROTHERS THIRD ADDITION, BEING A SUBDIVISION
OF SOUTYMWEST 1/4 OF NORTHEAST 1/4 OF SECTION 16, TOWNSHIF 39 NORTH, RANGE
2, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 15-16-217-008

DEFT-11 RECURDINGS
T81111 TRAN 3593 01/14/92
37724 3 & -2
oK COUHTY RECORDER

1121 8. 31ST ST, BELLWOOD
[Straat] LTity]
inois 80104 {hetoin "Property Addiess™);
[Zip Code]

Together with all the improvements naw or hereatier erected on the property, and all sassrriant, rights, appurienances and rents, all of
which shali be deemed to be and remain a part of the proparty coveied by this Morigage: and all 7¢ the foregoing, together wih said
property (or the leasehoid estate if this Morigage is on a lsasehold) are hersinafter referred to as the "Froderiy.”

Borrower covenants that Borrower is lawfully seized of tha astate hureby conveyed and has the right t> (nurtgage, grant and convey the
Property, and that the Property is unencumbsred, except for encumbrances of record. Borrower covenants that Zcrrower warrants and will
detend genarally tho title to the Praperty against all claims and dernands, subject to sncumbrances of record.

LUNIFORM COVENANTS. Borrower and Lendar covenant and agres as follows:

5. Payment of Principat and interest. Borrowsr ahall promptiy pay when dus the principal and intsrest inc’ sb’adness evidenced
by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjsct to applicable law of & wiitten waiver by Lender. Borrower shaii pay ir. Lander on the
day monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, a sum (herein "Funds®, equal to cne-
twalfth of the yearly taxes and assessments (Including condominium and pianned unit development assessments, if any) which may attain
priority aver this Morigage and ground rents on the Propaerty, il any, plus one-twelith of yearty premium instatiments for harard insurance,
plus ane-tweifth of yearly premium instaliments for mortgags inaurance. it any, ail as reasonably estimated initially and from tmae to time by
| ander on the basis of assscaments and bills and reasonabie sstimates thereof. Borrower shall not be obligated to make such payments of
Funds to Lender 10 the sxtent that Borrower makea such payments 10 the holder of a prior martgags or deed of trust H such hoider is an
nstitutional fender.

H Borrower pavs Finds to Lendor, the Funds shall be heid in an institution the depasits or accounts of which are inoured or guaranteed
by a Federal or state agency (including Lendsr if Lander s such an institution). Lander shail apply the Funds 1o pay said taxss, assessments,
insurence prermiums and ground rents. Lender may not charge tor so holding and applying the Funds. analyzing said account or veritying
and compiling said asssasmants and bills, unless Lende: pays Borrower intersst on the Funds and applicable law parmits Lender to make
such a charge. Borrower and Lender may agres in writing at the {ime of execution of this Mortgage that interest on the Funds shail be paid
te Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall noi be required to pay
Borrower any interest or eamings on the Funds. Lender shall give to Borrowes, without charge. an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which sach debit ta the Funds was made. The Funds ars pledged ag additional security

for the surns secured by this Morigage.
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# the amount of the Funds held by Lendec, together with the future monthly instaliments of Funds payable prior to the dus dates of
taxes, assesaments, insurance premiums and ground rents, shall #xcesd the amount required to pay said taxes, asseasments, insurance
premiums and ground rents as they fall due, such sxcess shall be, al Borrowsr's option, either promptty repaid to Borrower or creditad to
Borravear an monthly instaliments of Funds. i the amouni of the Funds held by Lender shail not be sufficient (o pay laxes, assessments,
insurance premiums and ground rents as they fail dus, Borrowsr shall pay to Lander any amount necessary 10 make up the deficiency In one
of More payments as Lender may require.

Upon paymant in full of all sums secured by this Mortgage. Lendar shaill promptly rstund 10 Borrowsr any Funds held by Lender. It
under paragraph 17 herecf the Froperty is sold or the Propesrty is otherwise acquired by Lender, Lendsr shall apply, no later than
immediately priof 1o the saie ot the Propsrty of its scquisition by Lendar, any Funds held by Lender at the time of application as & credi
againet the sums secured by this Mortgage.

3. Appilcation of Payments. Uniess appiicable iaw provides otherwiss, ail payments recelved by Lender undef the Note and
paragraphs 1 and 2 hersof shall be appiled by Lander first in payment of amounts payable o LenZer by Borrower undsr paragraph 2 hereof,
then to intsrest payable on ths Note. and then to the principal of the Note.

4. Frior Morigages and Deeds of Trust; Charges; Liens. Borrower shall pecorm all of Botcower's obtigations under any
mortgage, deed of trust or athes security agresment with a lien which haa pricrity over this Mortgage, including Borrowsr's covenants 1o
make payments when due. Borrower shaift pay or cause to be paid ai! taxes, asssssmenis and other charges, fines and impositions
attributabie to the Property which may attain & priority over this Mortgags, and isasehold payinents or ground rents, it any.

8. Hazard Ir.ucance. Borrowsr shall keep the improverments now existing or hersattar erected on the Property insured agminst
loss by fire. hazards inciuZed within the term “extended coverage®, and such other hazards as Lander may require and in such amounts and
tor such periods as Lande mpv ranuicg.

The inzurance cariet £ rov’ ding the insurance shall be chosen by Borrower subject 1o approval by Lender: provided, that such approval
shail not be unreasanably with el All insurance policies and renswais thereof shall be in a form accepiable to Lender and shall inciude &
ctandard morigage clause in favor o and in a form aoceptable to Lendsr. Lender shall have the right to hold the policies and rer d
thersof, subject to the 181ms of any 1:.07.gvce, desd of trust of other security agresmant with a iien which has priority over this Morigage.

In the svent of 1oss, Borrower shall 71w prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if not made
promptly by Borrower.

H the Property is abandoned by Borrower. o, it Borrower fails to respond to Lender within 30 days from the data notice is maited by
Lander 1o Borrowss that the insurance carrier ¢ a7 (o settie a claim for insurance benefits, Lendes is authorized to collect and apply the
insurance procesds at Lender's option either to restorati~i: 2 repair of the Property or to the sums secured by this Morigage.

8. Pressrvation and Malntenance of Pro jerly, Leasshoids; Condominiums; Planned Unit Developments. Borower shall
keep the Property in good repair and shal} not COMMIt wes'2 O° permit impairmant or detcsiorstion of the Froperty and shali comply with the
provisions of any lease if this Morigage is on a lsasshold. X7 (s Mortgage is on & unit in a condominium or & planned unit development,
Borrower shall periorm all of Borrowsr's obligations undar the d-dJuration or covenants craating or governing the condominium or planped
unit development, the by-laws and regulations of the condominiuin > planned unit development, snd constitusnt documents.

7. Protection of Lender's Security. f Borrowss falls to pertm he covenants and agresrments contained in this Mortgage, or if
any action or proceeding is commenced which materially afftects Lancer’s interest in the Property. then Lender, at Lander’s option, upon
notice to Borrower, may make such appearances, disburse such sums, iich Jing reasorable attorneys’ fees, and take such action as ls
necessary 1o protect Lander's interest. H Lendsr required mortgage insurance as 7 condition of making the joan secured by this Mortgage.
Barrowst shall pay the premiums required to mainlain such insuranoce in effsr? unl such time as the requirement for such insurance
terminates In accordance with Borrower's and Lender's written agreement or applica’.ie a'y.

Any amounts disbursed by Lander pursuant to this paragiaph 7, with interesi 1w zon, at the Note rate, shall become additional
indebtedness of Borrowsr secured by this Mortgage. Unless Borrowsr and Lander agree to 0¥ < terms of payment, such amounis shall be
paysbie upon notice trom Lender to Borrowsr requesting payment thereof. Nothing contal wd ii: #his paregraph 7 shall require Lender to
incur any expanse or take any sction hersunder.

8. inspection. Lender may make or causs to be made remsonabie entries upon and (ns; artions of the Property, provided that
Lender shall give Borrower notics prior to any such inspaction specifying reasonable cause there/or ralated to Lander's interest in the
Property.

9. Condemnation. The proceeds of any award or olaim for damages, direct of conssqusitial, in connection with any
condemnation or other taking of the Property. of parl thereot, or for conveyance in lisu of condemnation, are nere’-, assigned and shall be
paid 10 Lander, subject 10 the terma of any mongege, desd of trust or other security agresment with a lien w hich has priority over this
Maortgege.

I 19. Bo Not Red ; Forbearance By Lender Not a Walver. Extension of the time for paymer. r. modilication of
- amortization of the sums secured by this Mortgage grantsd by Lender 10 any successor in interast of Borrower shall not ope ate 10 release, in
e any manner, the liabllity of the onginal Bommower and Bofrowes's sucoessors it intersst.  Lender ghall not ba requirea /o <ommencs
3 proceedings sgainzt such suctessar Of refuse to extend time for payment or otherwise modify amortization of the sums secured by this
1
-5
b

Mortgage by reason of any dernand made by the originel Borrowsr and Borrower's successors in inlerest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise affcrded by applicable tew. shall not be a waiver of or preciude the exercise of any
wsuch right or remady.

1" Successors and Assigne Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights horeunder shaii inure to, the respective successor and assigns of Lender and Borrowsr, subject 1o the provisions of

¥ paragraph 16 hereof. All covenants and agresments of Borrower shall be joint and several. Any Bocawe: who co-signa this Mongags, but
) doss not sxecute the Note, (a) is co-signing this Morgage only to mortgage, grant and convay that Borrowar's inleras! in the Property to
! Lander under the terms of this Morigage, (b} is not personally liable on the Note or under this Morigage, and (c) agreas that Lender and any
[/ other Borrowsr hereunder may agres to sxtend, modity, forbear, or make any other sccominodations with regard 10 the terms of this

Mortgage or the Nots without that Borrowst’s Donsent and without releasing that Borrower or moditying this Morigage as 1o that Borrower's
interest in the Property.

12 Notice. Excent for any notica required under appiicable taw 10 De given in ancther manner, {a} any notice to Borrowst provided
for i this Mortgage shall be given by delivering it ur by malling such notica by certified mail addressed 1o Borrowar at the Praperty Addiess
of at such ather addiess as Borrowsr may designate by notice to Lender as provided herein. and (b) any notice to cander shall be given by
ceriifisd mail to Lender’s address stated herein or to such other address as Lender rmay designate by notice 10 Borrower as provided herein.
Any notice provided for in this Mortgage shall be desmed 1o have been given 1o Borrower or Lender when given in the manner designated
herein.
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22, Rigers to this Mortgage. !t ane ot More siders are axeculsd by Borrower and racordsd together with this Mortgage, tha
covenanis and agresmants ot each such rider shall be incorporated inte and shall amend and supplemeni the cavenants and agreements of
thia Mortgage as if the ricer{a) wete a part ot this Mortgage. [Check applicabie box{es)).

{ ] Adjustsbie Rate Ricer { 1 Condominiun Rider : I} 14 Family Rides |

{ | Pranned Unit Developrmen) Rudar { } Other(s) specity

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORATGAGES OR DEEJS OF TRUST

Borrowsr and Lender (e uer e holder of any mongage, deed of trust ar other encumbrance with a tien which has priority over this

Mortgage o give Notice to Lerder, 2t Lander's addross se! forth on page ane of this Morngage, of any aefaylt under the superior
snCumbsance and of any sale or other Furr closure action.

SEE RIDER ATTACHED HERETC AND MADE A PART THERFCF
in ¥Atness Whareot, Borrower nas executec this Marigage.  FTRST ODLONTAL TRUST COMPANY successor fiduciary to
Avenue Bank and Trust Company of Oak Park not per-

sonally but solely as trustee under T/A 1928 dated
3-28--78

C _Arrthg 2 et

Botty P. Peltes, Asst. Vice Drosident

AMSTzéT'Y) -y / .%M&‘J‘QZL

v J. Haworth, Land Trust Officer

Lo Ta Iara Vol ‘m
PO AT R S .

RIDER

This Mortgage is executed by First Colonial Trust Company, ”of personally but as
‘Trustee s aforesaid, in the exercise of the power and authivity coaferred upon
and wvested in it as such Trustee, and it is expressly understizd fand agregd ti:aat
nothing herein or in said Note contained shall be construed_as creating any liability
on the said Trustee personally to pay the said Note or any iniereil that may accrue
therecn, or any indebtedness accruing hereunder, or to perform any covenant
either express or implied therein containef:l,.g)r on account _of any svarranty or
indemanification made hereunder, all such Hability, if any, being expreassiy wai\:ed
by Mortgagee and by evi y person now or hereafter claiming any right ‘or security
hereunder, sad inat so far as the Trustee and ils successors are cor?ce:ned, the
legal holder or holders of said Note and the owner or owners of any lndet:tfejne::s
accruing hereundec shall look salely to the premises hereby conveyed tor the
payment thereaof, by the enforcement of th? lien herebiy created, in the manner;
herein and in said Note provided s by action to enforce the persaonal liability o
the guarantar, if any.

My Commission Expires: T

e R Diudl
Moraso LRI N P
D STONE CREDIT CORPORATION OF ILLINOIS ] tlug., Pebiic, State of Miinois
T Z2ND STREET - STE 204 §  Fevemmsson Exgires duly 17, 1992
LOMBARD, ILLINGIS 80148

adid bl a0 o
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13. Governing Law; Severabllity. The state and iocal laws applicable to this Mortgage shall be the laws of the jurisdiction in which
the Propeity is iocated. The foragoing sentence shall not limit the applicability of Federal [aw to this Mortgage. n the svent that any
provition of clause of this Morigage or the Note conflicts with spplicable law, such conflict shall nct atfect other provisions of this Morigags
of the NGis which ¢an be given effect without the conflicting provision. and to this end the piovisions of this Morigage and the Note are
declarsd 10 be severable. As used hersin, “costs”, "expensss” and “sficinsys’ tees” inciude all sums to the extent not prohibited by
applicabie law or limited herein.

14, Borrower's Copy. Barrowser shall be furnished & confarmed copy of the Note and of this Morgage at the tima of exscution or
after racordation hersof.

8. Rehabiitation Loan Agresment. Borrowsr shall futhl all of Bomowar's obligations undes any homs ehabilitation,
Improvement, repair, or ather loan agrsement which Borrower snters imo with Lender. Lender, at Lander’s option, may roquire Borrower 10
executs and deliver 10 Lendsr, in a form acceptable 10 Lender, an assignment of any rights, claims o1 defenses which Borrowsf may have
against parties who supply labar, materials of services in connsction with impiovements made to the Property.

18. Teanster ! the Property or a Beneficial Interest in Borrowss. H all or any pan ¢t the Property of an inisisst thersin is sold or
transierred by BortCwus /0 it & beneficial interest in Borrower is sold or ransierrsd and Borrowes is not & natural person of parsons but is a
coMpocation, parinership «ust or other legal entity) without Lendsr’s prior written consent, sxcluding (a} the creation of a lien or encumbrance
subordinate 10 this Sacur gy | wbumant which doss not relatle to a YWanefer of rights of bocupancy in the propsrty, (b) the creatian of a
purchases Maney security inier s for household appliances (C) a Uanster by devise, descent or by operation ol law upon the death of a joint
tanant or (d) the grant of any Kaz -nioid inteiess of thiee ysarns of leas not coniaining an option 10 purchiase, Lendor may, al Lende's opuon,
declare ali the sums secured by t:ia S curity instrument to be immedistely dus and payabla,

H Lander exercisas such oplion (0 «crelerale, Lander sha)l mail Borrower notice of acosleralion in accordance with paragraph 12 hersol.
Such notice shatl provide a period of nci ‘oss than 30 days from the date the notice is mailed within which Borrower may pay the sums
deciared dus. I Borrowar fils 1o pay such &0y priod 10 the expiration of such period, Lender may, without turther notice or demaad on
Borrower, invoke any remedies permitted by pesup aph 17 hereof.

Lendsr may Consent 10 & S&le Or ansier i1 (1) S~ owed CaUSES 10 DS Submited (o Lender information requized by Lande: 10 svaluaie
the transferes as if a naw 10an were being made (o the transteres; (2} Lander reasonably dstesmines that Landers secufity will not be
impaired and that the risk of a breach of any covenany of ag'ssmaent in this Security inslrument is accaptable; {3) inlerest will be payable cn
the sums secured by this Secutity Wnstrument sl a rato “coioiable to Lender; (4) changes in the terms of the Note and tine Secutity
insirurment raquired Ly Londer &re made, Inciuding, 105 SXATS 8. pdr0dic adjustmsant in the interest rate. a difserent final payment date for
tha ioan, and addition of unpaid intaest (0 principal; and (5) Ltha 1 ansieres signs an assumptlion agieemant that is accepiable 10 Lender and
that obligates the transterss 10 keep ail tha promisaes and agrésme as Made in the Note and in this Security instrument. as moditied it
requirsd by Lender. To the extent permitted by applicabis law, Land s ais0 may charge a reasonsbie fse as a condition (o Lende: ‘s consent
to any sale of ranster,

Borrowar will continue 10 De ooligated unduer the Note and this Secutiy Y striment uniess Lender releases Barfower in wiiling.

NON-UNIFORM COVENANTS. Borrower and Lander turther covenant an:” 82,38 as folows:

7. Aoceleration; Remedies. Except as provided in paragraph 16 7.sof, upon Borrowsr's bieach of any covenant or
agresment of Borrower in this Morigage, Including the covenants to pay when Ju) 8ny sums secured by this Mortgage, Lendas prior
to accoleration shall give notice to Borrower aa provided in paragraph 12 herssi specit; i~q: (1] the breach; (2} the action required to
cure such breach; (3) a dats, not less than 10 days from the date the notice is mall d 10 Bortower, try which such breach must be
cured; and (4) that tallure to cure such breach on or before the dats specified In tha 1ot'-e may result in accsieration of the sums
secured by this Mortgage foreciosure by judicial proceeding, and sale of the Property. The nut e shall further inform Borrower of the
right to reinstate aiter acceleration and the right to assert in the lorecicsurs proceeding the 7on’ sistence of & deiault or any ather
defense of Borrowe? 10 acceleration and foreciosurs. if the breach ls nat cured on of before the ¢ ate specitied in the notice, Lender,
at Lender's option, may deciars sl of the sums secured by this Morgage to be immaedistely dus and | & 1abie without turther demand
and may foreciose this Morigage by judiclal pfocesding. lender shall be sntitied to couect In suth prrcesding all sxpensas of
torsciosure, inciuding, but not Himited 10, reancnable attomeys’ tees and costs of documaentary svidence, { bsiri Gis and title reports.

18. Borrowsr's Right to Reinstate. Notwithsianding Lender's acceleralion of the sums gecured -y s Mongage dus 1o
Botrowar's hisach, Barrower shall have the fight 1o have any piocuedings begun by Lender 10 enforce this Mortgars riscontinuer, at any
ume prior 1o the entry of & judgment enforcing this Mortgage it: (8) Bormowsr pays Lendes ail sums which would b rie due under this
Morigage snd the Note had no accsleration occurred; (b) Borrower cures all breaches of any oiher covenants or AQree.v. aw of Borrower
contained in this Mortgage; () Borrowst pays all reasonable expenies incurred by Lendes in enforsing the covenants andc.agreements of
Borrowe! contained in this Morngage, and in enforcing Lander's remsdiss a3 orovided in pasagraph 17 hereof, including, but not limhed io,
reasonabie attorneye’ (ees; and (d) Borrower takes such action as Lender may leasonably requira 10 assute that the fien of this Morigage.
Lender's interest in tha Property ana Borrowss's obligation to pay the suma sacuied by this Mortgage shall conlinus unin yeaired  Upon such
paymant and cure by Bariowsr, this Morigage and the obligations secured hereby shall remain in fll force and sffect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Recelver. Aa additional security hetsundor, Botrower hersby &saigns 10 Lander the
rants of the Propanty, provided that Borrower shali, priar to accelaratian under paragraph 17 hereol of abandonment of the Property, havs the
right 1o coliect and retain such rents as they become dus snd payable.

Upon acceisration undar paragraph 17 hareof o abandanment af the Property, Lender shall be entitied 10 have & receiver appointed by
& court 1o anter upon, taks possassion of and manage the Property and to collect the rents of the Propenty inciuding those past dus. Ajf rents
coiiected by the raceiver shall ba appiied first to payment of the costs of managsment of the Propeny and collection of renis, including. but
not limited 10, receiver's feas, Drémiums on TeCeiver's bonds and reasonabie attorneys' fees, and then 10 the sums secured Dy this Morngags.
The receiver shali be iiabie to account only jof thoae rents actually received.

20. Relsase. Upon paymaent of all sums sscured by this MOngage, Landsr shuil release this Mongage withoun charge t¢ Borrowst.
Borrowsr shall pay sl costs of recordation, if any.

1. Walver of Homssiaad, Borrowsr hereby waives al rights of homastead exemption in the Property.
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WHEREAS, Avenue Bank and Trust Company of Qak Park

an litinols corporation, not personally, but as Trustae under Trust Number 1928 ;jaled
March 28, 19_78 « has executed and dalivered its nota (the *Nole”) in the principal amount of
—————— Fifteen Thousai ;d;_—--—-———---—-—doilars dated _January 9., 1991

payabia 10 the order of_Qld Stane Creqit Corporavion of Iilingis ., and its mortgage ol the
samg date (the "Morgagej (o secure payment thereol, mongaging and conveying to

~Lorporation of T1linois  as Mofigagee and/or Trustee, the following described property:

LOT 29 [N BLOCX 7 IN SHEKLETON BROTHERS THIRD ADDITION,
BEING A SUBRIVISION OF SOUTHUEST 1-4 OF NORTHEAST 1-4 OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

NGW, therefore tha undarsigned, ___Penny M. Bell

of Bellwood , thinots {harelnalter somelimas relerred 10 as the "guarantors®), lor
good und valuably consideration, do hereby jolnlly and severally unconditionally and irrevocable guaraniee to the
nolder from time 10 titriecl the Note or of any interest therain, the prompt payment of the Inslallments of principal
and iMerast on sakd nile whan as the same become due from time 1o time, whether by lapse of time, acceleration,
or otherwlse, and at ail tin s thereafter, and the prompl paymeni of all sums which may now be or inay herealter
become due and owing umndur e terms of the Mortgage securing tha Note, and do hareby jointly and sevarally
unconditlonally and lrrevocal’y (yuarantee the prompt performance of all of the alher 1erms, canvenants and
conditions of Llhe Mortgaga; am~ the guarantors, and each of them, do hereby walve presentment for paymont,
domand tor payment, notice of nongpayvment or dishonar, profest and notice of protest, dillgence In collaclion, and
any and alf formalities which may buiegally required 10 charge them or any one or mofre of them wilh liabiiity; and
the guadramiors, and each of them, do furtbairagree that their llkablity as guarantors shall in no wise be impalred or
affacted by any renewals or exiensions wnich may be made from time 10 lime, with or without the knowledge and
consent of all or any one or mora of tham, of «hw time of payment, of any ponion of the principal of or Interest on
sald note, or by any forbearance or delay in erwziclng the payment thereol, or In enforcing tha lien of the Mortgage,
or by any failure aor heglect or rofusal 1o enforce e Mortgage or 1o reallze upon any other security which may have
been given or may hereahlor be given for the indebt 3dness or evidenced by the Note, or by any modifications of the
tarms of provislon of tha Note or Mortgage, il being th/; intont hereof that the guarantors, and each of tham, remain
liable as principals until sald note with interast thereon, and any and all sums now or herealler due under the terms
of the Mortgage ar of this guaranly have baen pakd In full (uw’ tha other terms, covenanis and conditions of the
Morgage and this guaranly have bean perlormed, notwithst.nd'ng any act or thing which might otherwise operate
as a legal or equitable discharge of a surety.

(n tha event af tha forgciasure af the Mongage and of a deliciency, U guaraniors hereby Jointly and sevoraliy
promise and agree ferthwith 10 pay the amount of such deliciency.

The quarantors lurthar jowntly and severally covenant and agree 1o pay alis¥,senses and lees, Including attorney's
fess, which may be Incurred by the owner of the Note in anforcing any of the vo.ms or provisions of Lhis guaranty.

This guaranty shall ba binding upon the heirs, legal representative and assigns ol 1na guarantors, and each of them,

and shall nol be discharged or affected, in whole or ia part, by the death of the guarslurs, or any cné or moreol 2 4
them, o
(_-_ )
IN WITNESS WHEREOF, the guarantors hava heraunto set thelr respective hands and seais, %!5..___oth. day of [ o®)
January ,19.92 | _ =g
L v\ — ,:3
R VI VLl G (sEa)
N - ) any/h Bell
B (SEAL)
{SEAL)
(SEAL)
STATE OF ILLINQIS )
) S§s
COUNTY OF }
L Torrence L. Riley , a Notary Public In and for sald County, in the Stale aforesaid, do
herelyy Certify thal Penny M. Bell . poersonaliy known to ma to be the same

person whosa nama Is subscribed 1o the laregoing Instrument, appeared before me this day in parson and
acknowiodged that he/she signed, sealed and delivered the sakl Instrument as his/her own free and voluntary acl
for the uses and purposes therain set lorth,

GIVEN under my hand and Nolarlal Seal, this__Sth day of ___January L1992 |
OPFICIAL SEAL O/
TORRENCE L RILEY

Form - Ay L {1/91) WP BOTALRY PUBLIC STATE OF ILLINOS O‘W""’

Y CUMMISIIUN EXP. AUG. i7.1992
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OLD STONE CcReD)T CORP,
SUITE 204 OF L

10 EAST 22ND STREET
LOMBARD, 1LL. 60148-6107

OLD STONE CREDIT CORF: OF ILL.
SUITE 204

10 EAST 22ND STREET

LOMBARD, iLi. 60148-6107




