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MORTGAGE

113 MORTGAGE Security Instrument™ is given on ..Dacember 28, ... ... ... ,
The mortgago- 1z . WiTliam H. Taylor.and. Liss M. Taxler, husband & wlfe

..as..jaint. .tenants {"Borrower™). This Security Instrument is given o .. FIRST. . NATLONAL

..BANK. OF. . BROUKFLELD . which is organized and existing
under the laws of . United. . States. of. America ....9136 Washington

"Lender™).
Borrower vwes Lender rhe principal ssinof .. NINETY. THOLISAND AND . NOZI0O. . ... ... e
Dollars US. $.90,000.00........ 3. This debt is evidenced by Borrower's note
dated the same darte as this Security Instcrumaent ("Note™'), which provides for monthly payments, with the full debe, if not

paid cuarlier, due and payable on . December..30,..2021 This Security Instrument
secures to Lender: (#) the repayment of the debr <videpced by the Note, with interest, and all renewals, extensiuns and

modifications; (b the payment of all other sums, wilpunterest, advanced under paragraph 7 to protect the security »f this
Security Instrument; and (c} the perfarmance of Borrotver's covenants and agreements under this Security Instrumenc and
the Note. Fur this purpose, Borrower does hereby mortgae, giant and convey to Lender the following described property
located in ..Cook : Coundy, illiavis:

Lot 29 (except the East 29 Feet and excepc the West 44 feet thereof)
In H.0. Stone and Company's fourth additicn/to Riverside acres In
Section 2, Township 38 North, Range 12, East/ =7 the Third Principal
Meridian, in Cook County, lllinois.

P(N 18-02-411-035~0000 Voi. 74

[Tip Code]

TOGETHER WITH alfl the improvements nuw or hereafrer erected on the pruperty, and all easements, righes,
appurienances, rents, royaities, mineral, vil and gas rights and prufits, water rights and stock and all fixtures now or hereafrer
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS chat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Pruperty and thar the Property is unencumbered, except for encumbrances of record.
Borrowee warrants and will defend generally the title to the Property against all claims and demands, subjece ta any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenanes for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propercy.

JILLINDIS —singte Famity —FNMA/FHLMC UNFORM INSTRUMENT Ferm 3014 12/83

WANMENS ITUTEMS. INC . BT CLOUD MM 38XIT FORM AD (-t /D4 BOX 833 -
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If Lender required morggage insurance as o coadition of making the loan secured by this Security in-
strument, Borrower shail pay che premiums required ro natacain the insurance ineffect unul such time as a requirement for
the insurance terminates in accordance with Borrower s and Lender's written agreement or applicable law.

8. lnspection. Leader ot its agent may make ressonable entries upon and inspections of the Property. Lender shali
give Borrower notwce ar the time of or prior to an inspection specifying reasonable cause fur the inspectivn.

9. Condemnation. The proceeds of any sward or claim for dumages, direct or consequential, in connection wich any
condemnation ur other takiag of any part of the Property, or fur conveyance in lieu oi condemnation, are hereby assigned and
shall be paid ro Lender.

i the event of o wial taking of the Property, the proceeds shall be appfied o che sums secured by rhis Security
{asteument, whether or not then due, with any excess paid to Borrower. In the event of 4 parcial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security lastrument shall be reduced by the amount
of the pruceeds multiplied by the fullowing fraction: (@) the toral amount of the sums secured immediately befoce wking,
divided by (b 40 foir market value of the Property immediarely before the raking. Any balance shall be paid to Borrower.

1f the Properss is sbandoned by Burrower, or if, afrer notice by Leader to Borrower that the condemnor offers o make
an awurd or sertle 4 claam for damages, Borrower fails to tespoad o Lender within 30 days afeer the date the notice is given,
Lender s authormized voCotlect and apply the proceeds, ar irs oprion, either 1o restoration ur repair of the Property ur 1o the
sums secured by this Seduray Inscrument, whether ur not then due.

Uniess Lender and liutrower otherwise agree in writing, any application of proceeds o principal shall noc excend or
pustpane the due dute of che minirhly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not RelZased; Forbearunce By Lender Not a Waiver. Extension of the rime fur paymenr or
muodificacion of amortizatinn of thesims secured by this Security Inserument granted by Le nder to any successor in interest of
Barrower shall nor uperate o release th linbility ot the ariginal Berrower or Burrower's successors in interest. Lender shall
not be required to commence proceedines s@ainst any successor tninterest of refuse extend time for paymens or otherwise
maodify amorsization of the sums secured oy this Securnity Instrumens by reason of sny demand made by the uriginal Borrower
or Borrower's successors in interest. Any forocaiuance by Lender in exercising 2ny righe or remedy shall not be a waiver of or
et e che exercise of any right or remedy:

11. Successors and Assigns Bound: Joint rnd Several Liahility; Co-signers. The covenants and agreements of chis
Security Inscrument shall biod and benefic the suclessues and assagns of Lender and Borrower, subject to the provisions of
paragraph 17, Burrower's covenants and agreemends ahall be joint and several. Any Borrower who co-signs chis Security
Instrument but does not execute the Note: car isco-sige ing rhis Security Instrument onnly o moregage, grant and convey that
Bartower's interest in the Properey under the terms of this Sqcuriey Instrument (b is not personally obligated to pay the
sums secured by this Security Instrument: and {0 agrees that Lender and any other Borrower may agree 1o exrend, modify,
forbear ur muke uny accommmodations with regard o the toros of this Security Instrument ur the Nare withour that
Burrower’s consent.

12, Loan Charges. If the loan secured by this Security iodrament is subject to a Liw which sers maximum loan
charges, and that law s finally interpreted so that the interest or uther Jara charges collected or 1o be collecred inconnecsion
with the loan exceed the permitted limits, then: ca) any such loan charpe shwl) be reduced by the smuunt necessary o reduce
e charge o the permitted limit, and th) any sums aiready cotlected from Rorrower which exceeded permicred limits will be
refunded to Borrower. Lender may choase o make this refund by reducing the poiacipal owed under the Note ur by making a
direct payment 1o Borrower. If a refund reduces prinaipal, the reduction will e treszed as a partial prepayment without any
prepayment charge under the Nuce

13, Legislation Affecting Leader’s Rights. 1f cnactment or expiration of {pplicable liws bus the effect of rendering
any provision of che Note or this Secuniry Instrument uneaforce able accurding to ies teemed, Lender, atits option, may require
immediate paymead i full of il sums secured by this Security Instrument and may” iiveke any remedies permirsed by
puragraph 190 Lender exercises this option, Lender shall take the sceps specified in the second pacagraph of paragraph 17.

14. Notices. Any notice to Borrower provided tor in this Security [nstrument shallbe given by delivering it ur by
mailing 1t by first class mail uniess applicable luw requires use of another mechond. The aotice shali pedirecied o the Properey
Address or any other address Borrower designares by notice to Lender. Any etotice to Lender shafl be gizen by firse class mail
1o Lender's address stated herein or any ather address Lender designaces by notice 1o Borrower. Apy oGtice provided for in
this Security lnstrument shall be deemed to have been given ro Barrower or Lender when given as providad in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal law/and the jaw of the
jurisdiction in which the Praperty is locuced. 1n the event char any pruvision or clause of this Security instrooe it or the Note
conflicts with applicable law, such coaflict shall nut affece other provisions of chis Security Instrument or theNote which can
be given effect without che coaflicting provision. To chis end the pruvisions of this Security fnstrument and the Note are
declared 1o be severable

16. Borrower's Copy. Burrower shall be given one conformed copy of the Notwe and of chis Security Insrroment

17. Transfer of the Praperty or 4 Beneficial Interest in Borrower. If all or any parr of the Property or any
waterest inc s sold or rransferred {or if a beneficial inrerese in Borrower is sold or rransferred and Burcower is not a narural
persons without Lender's prior written consent, Lender may, ac its option, require immediate payment in full of ail sums
secured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal
law a5 of the date of this Security Instrumenc.

1f Lender exercises this option, Leader shall give Borrower natice of acceleration The notice shall provide a period of
not less than 30 days from che duce chie notice is delivered or mailed within which Borrower must pay all suis secured by chis
Security fnstrument. If Borcower Fails 1o pay these sums prior o the expiration of this period, Lender may invoke aay
remedies permitted by this Security Instrrument without further notice or demand on Burrower.

I8. Borrower's Righr 1o Reinstare. 1f Borrower meets certain conditions, Barrower shall have the right 1o have
enfurcemnent of this Security Instrument discontinued at any time prior to the earfier of: () 5 days (or such arher period as
applicable law may specify tor teinstatementy before sale of the Property pucsuart wany power of sale conined in this Se-
curity lnstrmment; or (b entry of a judgment enforcing this Sceurity Instrument Thase condinions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument aad rhe Note had noacceleracon occurred; (b)
cures any default of uny other convenants or agreements, (¢ pays alt expenses inguzred in enforcing this Security Instrument,
including, bur not limited o, reasonable attorneys’ fees; and (dy rakes such acrion as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Leader's rights in the Property and Borrowert’s obligation to pay the sums
secured by this Security lastrument shall continue unchanged. Upun reinstatement by Borrower, chis Security Instrumenc
and the obfigations secured hereby shall remain fully effecrive as if no acceleration had uecurred. However, this right co
reinstate shall not ypply in che case of acceleration under paragraphs (3 or 17

£V892026
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