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Thiz Indenture, Mas JANUARY 14, 18 92

\J Mount Greenwood Rank, an Illinois Bankmg, Corporation, not personally but as ’I‘rusme under the provisions of
a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement
5-0968

, between

OCTOBER 17, 199! and known as trust number

dated
herein referred to as “First Party,'” and

an Illinois corporation herein referred to as TRUSTEE, witnesseth:

MOUNT GREENWOOD BANK

1 principal notes bearing even

THAT, WHEREAS First Party has concurrently herewith executed
date herewith in the TOTAL PRINCIPAL SUM oF ONE HUNDRED NINETY THOUSAND AND NO/100

made payable to BEARER MOUNT GREENWOOD BANK and delivered, in and by

which said Note the First Party promises to pay out of that portion of the trust estate subject to said
ey
' Trust Agreement and hereinafter specifically described, the said principal sum in FIFTY NINE (59)

N
-~ instalments as folio:vs: ONE THOUSAND SEVEN HUNDRED NINE &oﬁﬁ/‘meumﬁﬁlSEQENQHﬁQEEEB'NDﬁr A &8“00

™~
an the 14TH dav of FEBRUARY 19 g2 . and -~ (31,109.-‘-'18) ———————— DOLLARS
on the 14TH day Q1 each MONTH thereafter, to and including the
)
Q day of DECEMAER 19 g5 . with a final payment of the balance due on the  1471H
~
I~ day of JANUARY 19 97%* wicth interest FROM DISBURSEMENT on the principal bal-
-
~3 ance from time to time unpaid at cthe rate of 9.00 per cent p2r annum paysable MONTHLY
; each of said instaliaents of principal bearing interest after maturity at the maximum rate
purmitted by law perannum, and all of said pricceipal and interest being made payable at such banking house or trust
company in CHICAGO
Hlinois, as the holders of the note may, from‘t me to time, in writing appoint, and in absence of such
MOUNT GREENWOOD BANK in said ¢ity.

appointment, then at the office of

NOW, THEREFORE, First Party to secure the-payment of the said principal sum of money and
said interest in accordance with the terms, provisions and/ timitations of this trust deed, and also in con-
sideration of the sum of One Dollar in hand paid, the receirciwhereof is herchy acknowledged, does by
these presents grant, remise, release, alien and convey untolthke Trustee, its successors and assigns, the
following described Real Estate situate, lying and heing in the /“VILLAGE OF TINLEY PARK
COUNTY OF CO0K AND STATE OF ILLINOIS, to/wit

THE SOUTH 40 FEET OF LOT 1 AND THE NORTH 20 FEET OF LO7 IN BLOCK 7 IN ELMORE'S
OAK PARK AVENUE ESTATES, BEING A SUBDPIVISION OF THE NOKTHWEST 1/4 OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MURIPIAN (EXCEPT THAT
PART OF DRAINAGE DITCH CONVEYED BY DOCUMENT 377150) IN COOk COUNTY, ILLINOILS,

-

I8LLZOZE6

COMMON ADDRESS: 16906 §. OAK PARK AVENUE, TINLEY PARK, IL 60477
F.I.N.: 28-30-111-020
FIFTY NINE MONTHLY PAYMENTS OF $1,709. ’“j STGINNING 2-14-92

*THIS IS A BALLOON MORTGAGE.
1-04-07,

AND A FINAL PAYMENT OF PRINCIPAL BALANCE PLUS ACCRUED TE\lTEREST DUE
PAYMENTS BASED ON W“YBAR-MORTIZAT,ION

1332 JAN 1S M 10: 4 20277868

/f‘ 0’6 )
which, with the property nercinafter described, is referred to hercin as the “premises.

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto be- /A ’
longing. and all rents, msuos and profits thereof for so lor,y and during all such times as First Party, its
be cntitled thereto (which are pledged primarily and on a parity with sa:d

sueerssors or assigns may
real estate and not sccondarily), and all apparatus, equipment or articles now or hereafter therein or
light, power, refrigeration (whether single

thereon used to supply heat, gas, air conditioning, water,
units or centrally controtied), and ventilation, mcludmg {without restricting the foregoing), screens, win-
in-a-door beds, awnings, stoves and water heaters.

dow shades, storm doors and windews, floor coverings,
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or

not, and it is agreed that all swmllar apparatus, equipment or articles hereafter placed in the premises br
First Party or its successors or assigns shall be considered as constituting part of the real estate

s
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UNOFFICIAL COPY .

TO HAVE AND TO HQLD the premiscs untu sasl Trustee, its sucvessors and assigns, fovever,
for the purposes, and upoen the uses and trust herein set forth,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
Ils successurs or assighs to: (1) promptly reparr, restore or rebuild any buildings or improvements now
ur herealter on the premises which may bucome damaged or be destroyed; (2) Keep said premises in
good condition and repair, without waste, and free from mcechanic’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be securced
by a lien or charge on the premises superior to the lien hercof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders ot the note; (4) complete within
a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (o) comply with all requirements of law or municipal ordiances with respect to the premises
and the use thercof; (6) refrain from making materiat alterations in said premises except as required
Ly law or municipal crdinance; ¢7) pay before any penalty attaches all general taxes, and pay special
taxes, special assessments, water charges, sewer service charges, and other charges against the premises
when due, and upen written request, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) pasansfull under protest in the manner provided by statute, any tax or assessment which First
Party may aesite to contest; (9) keep all buildings and improvements now or hereafter situated on said
premises insured tagainst loss or damage by fire, lightning or windstorm under policics providing for
paymient by the Ansurance companies of moneys suliicient either to pay the cost of replacing or repair-
g the same or G pay in full the indebtedness sceured hereby, all in companies satisfactory to the
hoiders of the nofe, cander iansurance policies payable, in case of less or damage, to Trustee for the
benefit of the holders /el the note, such rights to be evidenced by the standard morigage clause to be
attached to cach polieys duod to deliver all policies, including additional and renewal policies, to holders
uf the note, and in case’ of insurance about to expive, to deliver renewal policies not less than ten days
prior to the respeclive didgseof expiration; then Truslve or the holders of the note may, but need not,
make any payvment or perform any act hercinbefore set forth in any form and manner deemed expedient,
and may, but need not, make quil or partial payments of principal or interest on prior encumbrances,
if any, and purchase, discharges sompromise or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any lax’ sale—or forfeiture affecting said premises or contest any tax or assess-
mient. Al monevs paid for any of (thelpurposes herein authorized and all expenses paid or incurred in
connection therewith, including atterneys’ fees. and any other moneys advanced by Trustee or the
holders of the note to protect the movigiged premises and the lien hereof, plus reasonable compensa-
tion to Trustee for cach matier cancerning which action hierein authorized may be taken, shall be so much
additional indebledness sccured hereby and shall beenme immaedintely due and payvabie without notice and
with interest thereon at the maximum rate peirntted by law per annum. Inaction of Trustee or holders of the
note shall never be considered as a waiver of any rignt accruing to them on aceount of any of the provisions of

this paragraph.

2 The Trustee or the holders of the note Wwedby secured making any payment hereby author-
ized rolating tu taxes or assessments, may do so acehrding (o any Lill, statement or estimate procured
from the appropriate public office without inquire inte/the accuracy of such bill, statement or estimate
or into the validity of any tax, assecssment, sale, forteiturevax lien or title or claim thereof.

3. At the option of the holders of the note and witnout sotice to First Party, its successors or
assigns, all unpaid indebtedness secured by this teusi deat shail, rotwithstanding anything in the note
or in this trust deed tu the contrary, become due and payable (&) iramcodiately in the case of defauit in
making pavment of any instalment of principal or interest on the/nsie, or (b) in the event of the failure
of First Purty or its successors or ass:igns to de any of the things swpecifically set forth in paragraph
one hereof and such default shall continue for three dayvs, said optionw to be exercised at any time aflter

the expiration of said three day period.

4. When the indebtedness hereby sccured shall become due whetlier<oy neceleration or otherwise,
holders of the note or Trustee shall have the rightl to furcelose the lien hereod. [h any suit to foreclose
the liva hereof, there shall be allowed and included as additional indebtednoess.in/the decree for sale nll
expenditures and expenses which may be paid or mcurred by or on behalf of Tresteaor holders of the
note for attorneys” fees, Trustee's fees, appraiser’s fees, outlays for documentary add expert cvidenco,
stenographers’ charges, publication costs and costs (which may be estimated as to itims to be expended
after entry of the decree} of procuring all such abstracts of title, title scarches and exsminations, guar-
antee policivs, Torrens certifieates, and similar data and assurances with respect to title'as Trustee or
holders of the note may deem to be reasonably necessary cither to prosecute such suit or to evidence
to bidders ot any sale which may be had pursuant to such decree the true condition of Lhe titie to or the
value of the premises. All expenditures and cexpenses of the nature in this paragraph mentioned shall
become so much additional mdebtedness secured hereby and immediately due and payable, with interest
thereon at the maximum rate permitted by law per annum, when paid or incurred by Trustee or holders of the
note in connection with (a) anyv proceeding, including probate and bankrupicy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
hereby secured: or (b) prepararions for the commencement of any suit for the foreclosure hereof after accrual of
such right to foreclose whether or not actually commenced: or (c) preparations for the defense of any threaten-
ed suit or proceeding which might affect the premises or the security hereol, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured indebtedness additional to that evidenced bv the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on
the note: fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such hill is filed may appoint a receiver of said premises. Such appointment may be made either before
or afte: aale, without-notice, without regard to the sclvency or insolvency at the time of application
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