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This Instrument was
prepared by: JULIE KOH
’ CHICAGO, IL 60603

THIS MORTGAGE ["Mortgage”) is made this _ 8TH day of _JANUARY , 1992 between Mortgagor,
JACK J. RAPPER AND BEVERLY RAPPER, HI3 WIFE

therain “¥You,” “Your” ar “Yours’} and the Mortgages, Citibank, Federal Savings Bank, » corporation organized and existing
under the taws of the United States, whose address is One South Dearborn Street, Chicago, lllinois 60803 {herain "Wa,”
“Us* or "Our"}.

wHEREAS, JACK J, RAPPER _AND BEVERLY RAFPER
is {are) indebted to us pursuant to an Equity Source Account Agreement {(“Agreement”) of even date hareof, additionally
secured, if appropriate, by a Security Agreemant and Collateral Assignment of Baneficial Interest In the land trust holding
title to the property {“Security Agreement”), in the principal sum of U.5. § 50.,000.00 tyour “Cradit
Limit™) or so mueh of such principal as may be advanced and outstanding, with interest thereon, providing for periodic
installment payments of interest, optional credit life and/or disability insurance premiuins, and miscellaneous feas and
charges for ten {10} years from the date hereof, thereafter, fcr periodic instaliment payments of 1/240th of the
Outstanding Principal Balance {or such greater sum as necessary to f{ully repay the Qutstanding Principal Balance In full in
substantially equa’’installments of principal by the Maturity Date as more fully provided in paragraph 1 {C) hereof), interest,
optional eradit life ciid/or disability insurance premiums, and miscallanecus fees and charges for twenty {20} years; all such
sums, if not sooner 7aid_being due and payable approximately thirty (30) years from the date hereof (the “Maturity Date.”)

To secure to us (a)ths repayment of the indebtedness evidenced by the Agreement, with intarest thereon, the paymaent
of all other sums, with irtarast thereon, advanced in accordance herowith to protoct the security of this Mortgagae, and the
performance of the covena*s) and agreements herein contained in this Mortgage, and (b} the repayment of any future
advancas, with interest thereun, niiade to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereof of principal mace after *ae date hereof being referred to as "future advances”}, and (¢} any “Loans” [advances of
principal after tha date hereof} as/zravided for in the Agreement (it being the intention of us and you that all such Leoans
made after the date hereaf enjoy the 2ame priority and security hereby created as if alf such Loans had been mads on the
date hereof); and [d) the performance =7 vour covenants and agreemants under this Mortgage and the Agreement secured
hereby. For this purpose, you do hereby mort uqe, grant, convey and warrant {unless you are an lilinnis land trust, in which
case you moartgage, grant, canvay and quit cliim) ‘o us the following described property located in the County of

COOK and State o7 fitnols:
THE NORTH 10 FEET OF LOT 35 &L. OF LOT 36 AND THE SOUTH 15 FEET OF

LOT 37 TOGETHER WITH THAT PARYT 07 THE WEST 1/2 OF VACATED ALLEY

LYING EAST AND ADJOINING SAID PxaMISES IN BLOCK 2 IN THE HIGHLANDS
CRAWFORD RIDGE TERMINAL SUBDIVISIOQN OF PART OF THE WEST 1/2 OF THE
SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPALS/ MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN No 10-310-425-042-0000
which has the address of __ 9649 KEDVALE /

[streot)

L LLINOIS 60076 |

{state and ztp code;

{herein “propearty address");

SKOKIE ,

{eityd

Together with all the improvements now or hereafter erected on the property, any al” easements, rights, appurtenances,
rents, royalties, minerai, cil and gas rights and profits, water rights and stock and ali {ixtdres now or harsafter a part of
the proparty. All replacements and additions shall aise be covered by this Meortgage. All ol the foregoing is refaerred to in
this Mortgage as tha “property.”

You covenant that you are lawfully seized of the estate heroby conveyad and have the r ght lo mortgage, grant and
convey the property and that the proparty is unencumbered, except for encumbrances of recoru. /v'ou, unless you are an
l{linois land trust, warrant and wil! defend generally the title to the property against all claims and d2mdinds, subject to any
encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contalns provisions allowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce tive Available Line
of Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows:

1. (A} Payment of Principal and interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidenced by the Agreement, together with any late charges or ather fees, charges or premiums imposad by
the Agreement, the Security Agreement, or by this Mortgage.

[B) Line of Credit Loan. This Mortgage secures a Line of Cradit Loan Agreement. You will enjoy agcess to that Line
af Credit during the first one hundred twenty—-one (12 1) Billing Cycles assigned to your Account. Each Billing Cycle will be
[Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of

approximately one month,
You agree to repay the principal amount ot the Loans

the Agreemant is tharefore approximately ten {10} years tong.
advanced during the Revolving Line of Credit Term of the Agreement during the twenty {20} years commencing at the close
of the Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End
Repayment Term. The totai term of the Agreament secured by this Martgage is therefore approximately thirty {30} years. 3
{C! AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty—firstfa
(12 1st} Billing Cycle, you agree to pay on or before the paymeant due date shown on each periodic Billing Statement the
The minimum payment due is the sum of the following charges accrued or
{2} premiums for Optional Credit Life and/or Disability insurance; {3) the

L2026

Minimum Payment Due for that Billing Cycle.
incurred in the Billing Cycle: (1) Finance Charges;

Annual Fee; (8} all other fees and charges incurred pursuant to the Agreement except faes and charges charged to your
Account at the inception of the Agreement as permitted by Paragraphs 11 {B) and {C} of the Agreement,

Cttibank, Federa! Savings Bank
Ono Sauth Deprborn Streat EQUITY SOURCE ACCCUNT MORTGAGE .
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nar offars to make an award or settle &

If you abandon the property, or if, ien by us to you that tha condem
claim for damages, you fU @ i F@(IA afta@ @ Yis given, we are authorized to
s, lat\buhoaptibn, eltharlt thoti epd F\¢h opert} or to the syms secured by this

collect and apply the proc

Mortgage, whethar or not then dus.
Unless we and you otharwise agree in writing, any application of proceeds to principal shall not extend or postpore

the dua date of tha periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

) 30. YOU'RE NOT‘RELEASED; FORBEARANCE 8Y US NOT A WAIVER. Extension of the time for payment or
modification of amortization of tha sums secured by this Mortgage granted by us 1o any sutcessor in interest of yours shall
not opérate to ralease the liabilitiy of your original successor ih intsrest. We shall not be required {c commence
pracaedings against any successor in interest or refuse to extend time for payment or othetwise modify amortization of
the sums sacured by this Mortgage by rezson of any demand made by you or your successors in interest. Any forbearance
by us in exerciéinb any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. SUCCESSIOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreaments of this Martgage shall bind and benefit cur and your succassors and assigns, subject to the provisions o!
paragraph 19.” Your covanants and agresmpnts shall be joint and several. Any Morigagor who co-signs this Mortgage but
does not executa the Agrsement {a) is co-signing this Mortgage only to mortgage, grant and convey that Maortgagor's
intorest in the property under the tarms of this Morfgage; (b) is not personally obligated to pay the sums sscurad by this
Mortgago; and lc) aproes that wo and any other Morigagor may agree to oxiand, modify, forbear or make any
sccommaodations with ragard to the tarms of this Mortgage or the Agreement without that Moripagor's consant. Such a
Mortgagor is idantified helow by exacuting this Mortgage as an “Othar Owner” of tha Property.

12. LOAN CHARGES. if the Agreament sacured by this Mortgage is subject to a law which sets maximum loan
charges, and th2? \aw is Finally interpreted so that the intsrest or other loan charges collected or tu be collected in
confection witiy 1 loan excaed the pormitted limits, then (al any such Joan charge shall be reducaed by the amount

necessary to redurcs rhe charge to the permitted jimit; and (b} any sums already collacted from you which excecded

permittad limits will be refunded to you. We may choose to make this refund by reducing the principal cwed under the

Agreement or by makin/ a direct payment to you. !f a refund raduces principal, the reduction will be treated as a partiai
prepayment without any prrarment charge undlar tha Agreomont.

13. NOTICES. Any nctirs 4o you provided for in this Mortgage shal) be glven by delivering it or by mailing it by first
class mail, untess appliceble 13w/ roguires use of another mefhod. The notice skall be directed to tha property address or
any other address you designats ! notice to us. Any notice to us shall be given by first class mail to our address stated
herain or any other addrass wa dasigrisin by notice to you. Any notice provided for in this Mortgage shall be desmed to
hava basn given as providad in this pavegroph.

14, GOVERNING LAW; SEVERABILITY. This Mortgage shall be govarnad by faderal law and ragulation and tho faw of
the jurisdiction In wiich the propoerty is located. In the avent that any provision or clause ot this Mortgage or tho

Agrasment confiicts with applicabls law, such cinilict shatl not affect othar provisions of this Mortgage or the Agreement

which can be given effect without the conflictiry provision. To this end the provisions of this Mortgege and ths

Agrgement are declared to be severable.
15. YOUR COPY. You shall be given ons confoir ed copy of the Agreement and of this Mortpage.

16. PRIOR MORTGAGES. You covenant and agree to cumply with all of the terms and conditions and covenants of
any mortgage, trast deed or similar security instrument affecting the property which has or may bave priority over this
Mortgage, including specifically, but not limited to, timely mikirp tha payments of principal and interest due thersunder.
Your failura to make such payments or keep such terms, conditiors pnd covenants as provided for in such prior mortgages,
trust deads or security agreaments shall constitute a default Ldir this Mortgage, and we may invoke the remedies
spacified In paragraph 20 hereof.

17. DEFAULT. {3} The occurrence of any of the following a'rarits shall constitute a default by you under this
Mortgage: (1) fallure to pay when due apy sum of money dua under tie Agreoment of pursuant to this Mortgage, or the
Security Agresmant; (2] your action or inaction adversely affacts our securit for'the Agreement or any right wo may have
in that security; (3} you gave or give us any false or matertally misieading infeimation in connection with any Loan to you
or in your application for the Equity Source Account; (4} title to vour homa, ths sroperty, is transferred as moere fully
described in paragraph 12 below; or {5} any of you die.

(bl If you are in default under the Agreement or this Mortgage, we may terminae your Equity Source Account and
raquire you to pay immaediately the principal balance outstanding, any and all interest you may owe on that amopunt,
together with all othar fees, costs or premiums chargad to your account. The principar-balarca outstanding under the
Agreament after default shall continue to accrue interest until pald at the rate provided for in the Agreement as if no
default had ceeurrad. In addition to the right to terminate your Equity Scurcae Account and devitre all sums Irnmediately
dus and owing vader the Agraement, in the event of a default, we shall have the right to refuse to rna’.a additional Locans to
you under the Agresment, {raduca your Credit Limit}. If we refuse to make additicnal Loans to you sftae default, but do not
tarminate your acenunt, you must notify us in writing it you would liks to obtaln further Loans and canw Famonstrate that
the cendition that led us to tha default no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Ravolving Line of Cradit Term, reduce your Credit Limit
or suspand your credit privilegas (refuse to make additional Loans} if: (al the value of your property drops significantly
below the appraised value upen which the Agreement was based; (bl 3 mater(al change in your financial cirecumstances gives
us reason to beliave that you wiil not be able {0 make the required payments; (¢) govarnmental action precludes us frony
charging the Annual Percentage Rata permitted by the Agrzement or governmental action adversely affacts our lien priority
such that the valua of our security interest falls below 120 pasrcent of your Credit Limit; (d) thas cap on the maximum
Atnual Percantags Rate provided in the Agreement prevents us from increasing the Annual Percentage Rate to match one or
more increases in the Reference Rate; (a) we are notified by our Regulatory Agency that confinuing to make Loans
constitutes an unsafe and unsound practice; or {f] you are in default of any material obligation under the Agreament. 1f we
refuse to make further Loans to you, but do not terminats your Equity Source Account, you must notify us in writing if you
would like to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changed.

19, TRANSFER OF THE PROPERTY. If all or any part of the property, or an intarast therein is sold or transferred by
you or if the benaficlai intarest or any part thereof in any lang trust holding titie fo the property is assigned, soid or
transfarred, or If you or tha titie holding trust entars into Articles of Agreement for Dead or any agreemant for installment
sale of the property or the beneficial interast in the titla holding land trust, without our prior written consent, exciuding (a}
thae creation of a purchase money security interast for househofd appliances, &) a transfer by devise, descent or by
operation of law upon ths death of a joint tenant, or I} the grant of any leasehold intarest of three [3) years or less not

containing an option to purchase, we may, at our option, declare all sums secured by this Mortgage to he immadiately due
Page 4 of & DPS 11286

and payable.
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