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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

thig Security Insirument as the *“Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mortgage,
grant ang convey the Property and that the Property is uncncumbered, except for eacumbrances of record. Borrower warrants and v
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. .

K - 1. Paytﬁeni of Priaic:pﬁl Interest and Late Charge. Borrower shall pay when duc the principa) of, and inicresi on, the
dcbl cvidenced by the Noie and late charges due under the Note,

2. Monlhly Payments of Taxes, Insurance and Other Charges, Bomower shall include in cach monthly paymenl,
wgether with the principal-and inicrest as set forth in the Note and any laie charges, an installment of any (a) taxcs afw special
assessments levied i be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4.
Each monthly instaimer: for items (a), (b), and {c) shall equal onc-twelfth of the annual amounis, as reasonably estimaied (%
by Lender, plus an amount suifizicet to maintain an additonal balance of not more than one-sixth of the estimated amounts. The 1o

full aanual amount for each item shali be accumulated by Lender within a period cnding one month before an item would become (e
delinquent. Leader shall hold the amounts-coliected in trust 1o pay items (a), (), and (¢} before they becoine delinguent. t\:
&

o : ﬁ

I at any time the total of the payments teld by Lender for items (8), (), and (¢), ogether with the future monthly payments
for such ilems payable to Lender prior io the due dates of such items, exceeds by more than vae-sixth the cstimaled amount of
payments required to pay such items when due, ans if payments on the Notc are current, then Lender shall either refund the
cxcess over one-sixth of the estimated payments or cradi the excess over one-sixth of the esumated payments o subsequent ;
payments by Borrower, at the aption of Borrower. If th: toiel of the payments made by Borrower for item (a), (b}, or (c) is
insufficient to pay the ilem when due, then Borrower shall piy to Lender any amount necessary to make up the deficieacy on er

before the date the item becomes duc.

As used in this Security Instrument, "Secretary” means the Secréta'y of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance promium 1o the Secretary, cach monthly payment shall _
also include either: (i) an installment of the annual mortgags insurance prciirm 1o be paid by Lender o the Secretary, or (i)
monthly charge instead of a morigage insurance premium if this Sccurity Insirument is held by the Secretary. Each monthly "
instaliment of the mortgage insurance premium shall be in an amount sufficient (0 azcaulate the full annual morigage insurance |
premium with Lender one month prior 1o the daie the full anngal mortgage insurance porinium is duc 1o the Secrelary, or if this
Security Instrumerit is held by the Secretary, each monthly charge shell be in an amount cq i io onc-twelfth of one-half percent

of the outstanding principal balance due on the Noie,

1f Borrower tenders o Lender the full payment of all sums secured by this Security Instrumens, Pusuwer’s account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insura:ics premium instaliment
that Lender has not become obligated to pay 1o, the Secretary, and Lender shell prompily refund any excess sunds 1o Bermower.
linmediately prior to a foreclosure sale of the Property or its acquisition by Leader, Bosrower’s account shall ke wedited wuh any

balance rcmammg for ail installments for items (&), (b), and (c).

3 Apphcatmn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium (0 be paid by Lender 1o the Secretary or o the monthly chasge by the Secretary

instead of the monthly morigage insurance premium; C B
Second, to any taxcs, special assessments, easchold payments or ground rents, and fire, flood and other hazard instrance &
premiums, as required; Tl
‘Third, to interest due under the Noic; l\? >
Equrth, to amortization of the principal of the Note; d\ .
Eifth, to late charges due under the Note. \}'
< o
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p:iﬁgraph 2, or change the amount of such paymenis, Any cxcess procecds over an amount required to pay afl outstandsing
indebtedness under the Note and this Secusity Instrument shaif be paid to the entity legally entitled therelo,

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleratian of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
() Borrower defaults by failing to pay in Il any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(i5) Borrawer defaults by failing, for a piriod of thirty days, to perform any other obligations contained in this
Securily Insgument.

(b) Sale Wilkout Credit Approvel. Lender shall, if permiited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or pars 0f :he Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {othe:’ thup by devise or descent) by the Borrower, and
(ii) The Property is no nccupied by the purchaser or graniee as his or her principal residenice, or the purchaser or
graniee does 50 occupy 2 Property but his or her credit has not been approved in sccordance with the requirements

of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediaie payment in full, but Lender does
not requise such payments, Lender does g waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many_ <rsumstances regulations issued by the Scerctary will limil Leader's
rights in the case of payment defaulis o require irwuediate payment in full and foreclose if not paid. This Security
instrument does not authorize acceleration or forecloyure if not permitted by regulations of the Secrelary.

{e) Mortgage Not Insured, Borrower agrees that should thie Szcurity Instrument and the Note secured thereby ot be
cligible for insurance under the National Housing Act within 60 2a;'s from the date hereof, Lender may, at its option and
notwithstanding enything in paragraph 9, require immediate payaent in full of ail sums secured by this Security
Instrument. A written steiement of any suthorized agent of the Secrerury dated subsequent to 60 days from the daw
hereof, declining to insure this Security Instrument and the Note socurvd.thrieby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exervized by Lender when the unavailability of
insurance is solely due 1o Lender's failure (o remit a morigage insurance premius 17 the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Nole or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all apgunts required (o bsing
Borrower's account current including, to the extent they are obligations of Borrower under this Secuniiy Znstrument, foreclosure
costs and reasonable and customary atomeys' fees and expenses properly associated with the foreclosare proceeding. Upon
reinstatement by Borrower, this Seenrity Instrument and the obligations that it secures shall remain in effect a3 Lender had not
required immedinte payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender has sccepied
reinstarement after the commenicement of foreclosure proceedings within two years immediately preceding the commencement of
a currsnt foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11 Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exscnsion of the time of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender 10 any successor in interest of Borrower shail
not operate 1o release the liability of the original Borrower or Borrower's successor in intesest. Lender shali not be required 10
commence proceedings against any successor in interest or refuse (o extend tme for payment or olherwise modify amortization of
the sums securod by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shalf not be a waiver of or preclude the exercise of any

right or remedy.
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20. Riders to this Security Zostrument. 1f one or morc riders are executed by Borrower and recorded together with this
J Sccurity Instrument, the covenanis of ~ach such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were a pan of this Sccurity Instrument.
{Check.applicabie box(es)]
[_] Condominium Rider t.] Graduated Payment Rider [ J Other {specify]
(] Planncd Unit Development Rider [ _ | Growing Equity Rider t;
¢

N
-
&
o

BY SIGNING HELOW, Borrower accepts and agrees o 0y terms contained in this Sccurity Instrument and in any rides(s)

excculed by Borrower and recorded with it. , -
RO/ Wﬂ’?"v —(Seal

Wilnesses:
MARIO GALVAan Botrower

/-
Lo (o1 fl ety (Seal)

-Borrower

s s o~
(Seal) g /@f/z)f/ ;é;:’j-;ﬂ (Seal)

-Bommower ADALBERTO LIRA -Borrower
STATE OF ILLINOIS, COOK County ss:

L Bk crm T Soa ,a Notary Public in and for said county and statz do hereby certify that
MARIO GALVAN AND RAQUEL GALVEN, HUSBAND AND WIFE, AND ADALBERTO LIRA,
ABACHELOR
, personally known 10 me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thai t hey
signed and delivesed the said instrument as their  free and voluntary act, for the uses and purposes thercin set forth,
Given under my hand and official seal, this & oc e GAYOL K Nen( ey

My Commission Expires: ; I Sy
Notary l’u*ﬁr

' This Instrument was prepared by:  LINDA EDMONDS - “OFFICIAL SEAL

~ Papncia Potterson
@-mﬂl-) (@103} Page & of 0y yyary Public, S1a1e of fllinois
. )

My Cmmathooc Expoas Yoy, 27, 1933




