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MORTGAGE

2005-22402

THIS MORTGAGE ("Security Instrument”) is given on  JANUARY 8, 1392 . The mortgagor is

JAMES M. EMERSON

AND LINDA KAY EMERSZN, HUSBAND AND WIFE
("Borrower™). This Security Instrument is given tv

MIDLAND FINANCIAL MORTGAGLY,) INC.
which is organized and existing under the laws of STATE CF/ IOWA , and whose
DES MOINES, IOWA 50309 (*Lender"). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND
AND 00/100 Dollars (U.S. $ 93,000.00

This debt is evidenced by Borrower's note duted the same date as this Seonty Instrument (*Note®), which provides for
monthly payments, with the full debt, if not puid eadlier, due and paywble on  FEFRUARY 1, 2007

This Security Instrument secures to Lender: (x) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pumpose, Borrower does herehy mortgage, grant andcontey to Lender the following
deseribed property located in COOK County, lllinois:
LOT 1 IN BLOCK 7 IN MERRILL'S HOME ADDITION TO PALATINE A
SUBDIVISION IN THE EAST 1/2 OF SECTION 23, TOWNSHIP 42 NORIH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -
ILLINOIS. @
v
oY)
o}
@
@
~}
02-23-206-011
which has the address of 102 SOUTH LINDEN AVENUE, PALATINE {Street, City],
Ilinois 0 iZip Code] ("Property Address”);
DPS 103%
Page 1 ot & Form 3014 9/90 , .
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paymenis may no longer ' ehoptibn o e st wverngh (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblined. Borrower shall pay
the premiums required to mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal] gpive
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or olher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Barrower. In the event of a partial taking of the Property in which the fair
market valuge of the-Property immediately before the taking is less than the amount of the sums secured immediately before the
laking, unjess Borrowerand Lender otherwise agree in writing or unless applicable law othenwise provides, the proceeds shall
be applied to the sums cceured by this Security Instrument whether or not the sums are thea due.

If the Property is abaut'ained by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for durispzs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized fo collect arid pnly the proceeds, at ils oplion, either 1o restoration or repuir of the Property or fo the sums
secured by this Secunty Instrumeit, whether or not then due.

Unless Lender and Borrower otheswise agree in wriling, any applicalion of proceeds to principal shall nol extend or
postpone the due date of the monthly payments ieferred to in paragraphs 1 and 2 or change the amoumt of such payments.

11. Borrower Not Released; Forbearatice Ry Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Seculitv Instrument granted by Lender to any successor in interes! of Borrower shall
not operate (o release the ligbilily of the originul Berrowsr or Barrower's successors in interest. Lender shall not be required 1o
commence proceedings agains! any successor in inferes( or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ¢f any demand made by the original Borrower or Borrower's
successors in interesl. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakiniy; Co-signers. The covenunts and agreements of this
Security Instrument shal! bind and benefit. the successors and assigns Of Lender and Bortower, subject to the provisions of
puragraph 17. Borsower's covenants und agreements shall be joint and seversi. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Insirumen? only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (445 not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrowsr sy agree 1o extend, modify, forbear or
make any sccommodations with regard to the terms of this Securily Instrument or the New: without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument js subject to a law \vkich sets maximum Joan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be ciiesled in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount nerersary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Kmits will be refunded to
Borrower. Lender may choose fo make this refund by reducing the principal owed under the Not¢ Gr by making a direct :
payment to Borrower. If a refund reduces principul, the reduction will be treated as a partial prepiynient withoul any '
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering il or by muiling
it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this -
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. L

18, Governing Law; Severability, This Security Instrument shall be governed by federa]l lsw and the law of the
jurisdiction in which the Property is Jocaled. In the event that any provision or clause of this Security Instrument or the Nofe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrement and the Note are declared .
to be severable, |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ops 1082
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24. Riders to this Security Instrument. If one or more riders are axecuisd by Borrowsr and recorded togethar
withv this Security instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Sacurity Instrument as if tha rider(s) were a part af this Socurity

instrument.

{Check applicable box{as)}

D Adjustable Rate Rider D Condominium Rider O 1-¢ Family Rider

H Graduated Paymant Rider Planned Unit Davelopment Rider Biweekly Paymont Rider
Balloon Ridar Rate Impravement Rider Seacond Roma Rider
V.A. Rider Otharls) {specify)

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants conlsined in this Sacurity Instrament and
in any rider(s} exacuted by Borrower and recorded with it

[] V )/'
o r/.a e el et (Seal]
Witrinss (}IAMES M. EMERSON Borrower
e
. 4
£y MJ /(37’%. é"-/imw {Saal)
Witnass LINDA KAY EMER N Botrrower
{Sasl)
Borrowert ‘_
LA [Seal)
Borrower
-
[
5
&
&
~}
STATE OF ILLINOIS, COOK County ss:

i, ',Z S/ DA /E Sﬂ’&' ¢ 7L , a Notary Public in and for said f

county and state do hareby cartify that
JAMES M., EMERSON AND LINDA KAY EMERSON, HUSBAND AND WIFE

»

personally kitawn to me to be the same person(s) whosa namels) subscribed to the foregoing instrumant, appeared betare
me this day in person, and acknowledged that THEY signed and delivered the said instrument 3s THEIR
frea and voluntary act, for the uses and purposes therein set forth. .

Givean under my hand and official seal, this 'M, day of (ﬁi%-ﬂ(ég/i 5, /?f”
[ ¥4

My Commission Explres: / /- 3. 792
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