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("Borrower*). This Security Instrument is giVei ' ¢rown Mortgage Co.

which is organized and existing under the laws ol (he State of [llinois , and whose

address is 5141 W. 85th Street Oak Lawn, |llincis 60453
("Lerdei™). Borrower owes Lender the principal sum ol

FORTY ONE THOUSAND FOUR HUNGRED & 00/700 #nsnssr akunaanrsuitdinsnnnndiisie

Dollars (US. $ 41,400.00 . This debi is evidenced by Borrower's nole daled the same dale as this Securlty
Instrument (*Note”), which provides for monthly payments, with the full dett, I not paid carlier, due end paysble on
January 1, 2022 . This Security Instrument secures to Lepder: (a) the repayment of the debt

evidenced by the Note, with inlerest, and all renewals, exlensions and modifications; {b).the payment of all other sums,
with interest, advanced under paragraph 6 to protect the sccurity of this " Security Instrument; and {c)
the performance of Borrower’s covenanls ard agreements under this Security Instrument jand the Note. Tor this
purpose, Borrower does hereby mortgage, grant and convey lo Lender the following desciibedt properly located In
cooK County, Nlinois:

UNIT 9-203 IN STEEPLE HILL CONDOMINIUM, AS DELINEATED UPOW THE SURVEY OF THE
FOLLOW|NG DESCRIBED REAL ESTATE: LOT 1 OF HOFFMAN ESTATES APARTMENTS, A JUBDIVI-

SION IN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS, WHICH SURVEY |S ATTACHED AS
EXHIBIT “B” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF COVENANTS, EASE-

MENTS AND RESTRICTIONS RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK

COUNTY, ILLINC!S, AS DOCUMENT NO. 252088100, TOGETHER WITH [TS UNDiVIDED PERCENT-

AGE INTEREST IN THE COMMON ELEMENTS.

TAX 1D NO. 07-16~200-046-1247

TAX 1D NO. 9{202'7018
TAX 1D NO. \
which has the address of 565 HiLL DR #203, HOFFMAN ESTATES (Sireet, City),
Illinols  gp494 [2Zip Code) {"Property Address");
bage 1 1 6 FHA Illinoir Mortgage - 291
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THIS MORTGAGE ("Security Instrument*) Is given on Janwary 8, 1992 CECORDIN The Morigagor Is .
: . DEFT-(1 RECORDING 335,00
ARMANDO ALVAREZ UnmavFies | Tikkss TRAN DEA9 D1/16/92 15:S2:00
. I D w—F2-027018
CELIA R. ALVAREZ Married SR Ay RECU?DERUE Ul
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TOGETHER WITH ai) the Improvemenis now or heresiter erceted on the property, and ail easernents, rights,
sppuriensnces, Tenis, royalties, minerel, ofl and ges righls and profits, wafer rights and stock and ail {ixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All bl
the foregoing Is referred fo in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right fo
mortgsge, grant andd convey the Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generaily the title to the Property against all claims and demands, subject to any

encurnbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interesi
on, the debl evidenced by the Note and Jate charges due under the Note.

2. Monthly Paymtnts of Taxes, Insurance and Other Cherges. Borrower sheli include In each monthly
payment, fogethri w'th the principa) and inlerest as set forth in the Note and any late charges, an installment of any (a)
faxes. and special asszssments levied or to be levied agsinst the Property, (b} feaschold payments or ground rents on the

Property, and (c) pre;nhiiims for insurance required by paragraph 4.

Each monthly instaifrient for items (2), (b), and (c) shall equal one-twelfth of the ennual amounts, as reasonably
estimated by Lender, plus ar aruount sufficient to meintain an additionsl balance of not more then one-sixth cf the
estimated amounts. The full anni=l smount for each item shall be accurnuleled by Lender within a period ending one
month before an itern would become Gelinguent. Lender shali hold the amounts collected in trust to pay items (a), (b),

ardd (¢} before they become delinquent,

If 1 any time the totel of the payments he'2-by Lender for items (a), {b), and {c), together with the future manthly
payments for such ltems payeble to Lender prior-io the due dales of such ltems, exceeds by more than one-sixth the
estimated amount of payments required 1o pay such ltems when due, and if payments on the Note art current, then
Lender shall elther refund the cxcess over one~shxth o) the =stimaled payments or credil the excess over one-nixih. of the
estimated payments 1o subsequent payrnents by Borrowtr, at the oplion of Borrowes, 1{ the lots! of the payments made
by Borrower for item {a), (b), or (c) Is insulficient to pay «he item when due, then Borrower shell pay fo Lencler any
amoun! necessary to meke up the deficiency on or before the date 1%e ilem becomes due.

As used in this Security Instrument, “Secrelary® means the Secréia/y of Housing and Urban Development or is or
her designee. In any year in which the Lender must pey » mortgage iisurape. premium to the Secrelsry, each monthly
payment shall also include either: (i) un instaliment of the annual morigeg: insurance premium to be peid by Lendsr lo
the Secretery, or (ii} a monthly cherge Insleed of a morigege insurance premiuri)«i this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage Insurance premium shell Se 7587 amount sulficien! to sccurnilate
the full annus! mortgage insurance premium with Lender one rnont pricr 10 the delc tiie full annuyl mortgagr insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, “ach monthly cherge shall be in

G‘:’P amouni equal lo one-twelfih of one-hall percent of the outstanding principel balance due or-ie Nole.

’!5 1t Borrower fenders to Lerder the full payment of all sums secured by this Security instruriera, Borrower's ccount
| be credited with the belence remalning for all instsliments for itemns (a), {bl, snd (c) and any morigege insurance
mium Installment thet Lender hes not becorne obligated 1o pay to the Secretary, and Lender shal’ womplly refund

anyiexcess funds (o Borrower. immedistely prior to a foreciosure sele of the Property or its acquisilion by Lender,

Bd#rower's account shall be credited with any balance remsining for sl insteliments for items (a), (b), ard (¢).

3. Application of Payments. All payments under paregrephs 1 end 2 shell be applied by Lender as follows:

First, to the mortgage Insurance premium to be peid by Lender 10 the Secrelary or fo the monthly charge by the
Secrefary irstead of the monthly mortgsge insurence premium;
50 !.ﬁo_rg , 10 any laxes, special assessrnents, leasehold payments or ground rents, and fire, flood and other hazard
iNSUranice’ pramiums, as required;
Third , to Interest due under the Note;
Fourth, to amortization of the principal of the Note;
FTR, To tate charges due under the Note,

@.-muu 19300 Past 201 6 Initials: QB
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4. Fire, Flood and Other Hazard Insurance. Borrower shall msurc aH :mprovcmcnts on the Property, whether
now in eyistence or subsequently erecled, egsins! any hazards, casualties, and contingencies, including fire, for which
Lender requnra insurance. This insurance shall be maintained in the amounts and for the periods thal l.ender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erecled, agsinst
loss by floods to the extent required by the Secrelary. All insurance shall be carried wilh companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceplable 1o, Lender.

In the event ol loss, Borrower shali give Lender immediale nolice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment
for such Joss directly 1o Lender, instead of (o Borrower and lo Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (s} to the reduction of the indebtedness under the Note and this Securily
Instrument, lirst to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the resloration or repair of the damaged Property. Any spplication of the proceeds 10 the principal shall not
extend or postpone ‘he due date of the monthly payments which are relerred 1o in peragraph 2, or change the amount of
such payments. Atiy-cxcess insurance proceeds over an amount required 1o pay all oulstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forecioedre of this Security Instrument or other transier of lille to the Property that extinguishes the
indebledness, all right, titie anu nterest of Borrower in and to insurance policies in force shall pass o the purchaser,

5. Occupancy, Preservalior, Maintenance and Protection of the Propertly, Borrower's Loan Application;
Leascholds. Borrower shall occupy, ~stablish, and use the Property as Borrower's principal residence within sixly days
aiter the execution of this Security Instrument and shall conlinue (o occupy the Properly as Borrower's principal
residence for 8t least one year afler the dale ol oceupancy, unless the Sceretary determines this requirement will cause
undue hardship Tor Borrower, or unless extencaling circumstances exisl which are beyond Borrower’s conlrol. Borrower
shall notify Lenders of any extenualing circumiciences. Borrower shall nol commit waste or destroy, damage or
substantially change the Properly or ellow the Properiv to deteriorate, reasonable wear and lear excepled. Lender may
inspect the Property if the Property is vacanl or abanconed-ar the loan is in default. Lender may take reasonable action
to protect and prescrve such vacani or abandoned Property. 'Borrower shail also be in default if Borrower, during the
loan application process, gave malerially false or inaccurale/in‘ormation or statements to Lerder (or failed 1o provide
Lender with any material information} in connection with the 'Jap evidenced by the Nole, inctuding, bul not limited to,
representations concerning Borrower’s occupancy of the Property. as 2 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leasc. 2f Borrower acquires lee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees (o thesrerger In wriling,

6. Charges to Borrower and Protection of Lender’s Rights iu-the Property. Borrower shell pay all
governmenlal or municipal charges, lines and impositions that are not includes -in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. [I'folmire lo pey would edversely alfect
Lender’s interest in the Property, upon Lender's request Borrower shall promplly furnisiv lo Lender receipts evidencing

these payments.

il Borrower lails to make these psyments or the paymenis required by paragraph 2, or 12lis:40 perform any other
covenants and agreements contained in this Security Iinstrument, or there is a legal proceeding tha! may significantly
alfect Lender’s rights in the Property {such as a proceeding in bankruptcy, for condemnation cr. tz-enforce laws or
regulations), then Lender may do and pay whalever is necessary lo protect the value ol the Property und Lender’s nghts
in the Property, including payment of texes, hazard insurance and other ilems mentioned In paragraph 2. :

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and e
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale,

and at the oplion of Lender, sha!l be immediately due snd payable.

7. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or olher taking of any parl of the Property, or lor conveyance in piace of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the fuli amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds te the reduclion of the indebledness under the Nole
and this Securily Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then lo
prepayment of principal. Any application of the proceeds te the principal shail not extend or postpone the due date ol
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the monthly payments, which are referred fo in paragraph 2, or change the amount of such psyments. Any excess
proceeds over an amount required to pay ell outstanding indebtedness under the Note and this Security Instrurgent shal)

be paid (0 the entity iegelly entitled therelo., :

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Defsuit, Lender may, except as limited by regulstions issued by the Secretary in the case of payment
defsults, require immediate payment in full of all sums secured by this Security Instrument if:
{1} Borrower defaulls by falling to pay in full any monthly peyment reguired by this Security Instrument
prior to or on the due date of the next monthly peyment, or
(il) Borrower delaults by failing, for a pericd of thirty days, lo periorm any other obligations conteined in
this Security Instrument.

(b) Sale Witpout Credit Approval. Lender shall, if permilted by applicable lew and with the prior approvel
of the Secretary;, raquire immediate payrnent in fuil of all sums secured by this Security Instrument if:
(1) All or paii_uithe Property, or & beneficial inferest in a trust owning il or part ol the Properly, is sold or
otherwise transicrse (other than by devise or descen!) by the Borrower, and
(i1} The Property-ie il occupied by the purcheser or grantee as his or her principal residence, or the
purchaser or graniee 4ors so occupy the Property bul his or her credit has nol been approvet in accordance

with the requirements-oi the Secretary.

{c) No Waiver. H circumsiances oceue that would permit Lender to require immediate payment in full, but
Lender does not require such peyments, Lender does not weive its rights wilh respect to subsequent events.

(d) Regulations of HUD Secretary. In mepy circumstances regulaiions issued by the Secretery will timit
Lender's rights in the case of payment defau!’:-{o require immediate payment in {ull and foreclose if no! peid.
This Security Instrument does not authorize eccelsintion or foreclosure if not permitled by regulations of the
Secretary.

(e) Morigage Not Insured. Borrower agrees that siould this Securily Instrument and (he Note secured
{hereby not be eligible for insurance under the National Hinsing Act within 60 days from the date hereof,
Lender may, at its option and notwithslending anything in parag'aph 9, require immediate payment In full of all
sums secured by this Security Instrument. A writlen stalemen:of any authorized agent of ihe Secretery dated
subseguent to 60 days from the date hereof, declining to insure th's Stcurity Instrument and the Note secureqd
thereby, shall be deemed conclusive prooi ol such ineligibility, Notwithstanding 1he loregoing, this oplion may
not be exercised by Lender when the unavailsbility of insurance is sciely.due fo iender's failure lo remil @

mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has & right to be reinsteled if Lerder has required immediste payment mn full
because of Borrower's fallure to pay an amount due under the Note or this Security Instrurmient, This right applies even
after foreclosure proceedings are instituted. To reinstate the Securily Instrument, Borrower siiafl eader in a Jump sum
all amounts required to bring Borrowes’s account current Including, to the exlent they are ollizetions of Borrower
under this Security Instrument, foreclosure ccsts and reasonable and customary attorneys' lees aid evpenses properly
assoclated. with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Inciument and ihe
obfigations that it secures shall remaln in effect as If Lender hsd not required immediste payment in full. However,
Lender Is not required lo permit reinstaternent if: (i) Lender has accepled reinsiatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a curienl {oreclosure
procesding, (1)) reinstatement will preclude foreclosure on different grounds in the future, or (Iii) reinstatement will
adversely affect the priority of the lien created by this Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time of psyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to eny successor in
interest ol Borrower shall no! operate 10 release the liebility of the original Borrower or Borrower's successof in
interest. Lender shail no! be required to commence proceedings against any successor in inferest or refuse to extend
time for payment or’otherwise modily amortizstion of the sums secured by this Security Instrument by reason ol any
demand mede by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shali not be e walver of or preciude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability;, Co-Signers. The covenanis and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subjeci 10 the
provislons of paragraph 9.b. Borrower’s covenants and agreements shall be join! and several. Any Borrower who co-signs
this Security Instrument bul does nol execute the Note: (a) is co-signing this Security Instrument only fo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally

obligated (o pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modily, forbesr or meke any accommodations with regard (0 the terms of this Security Instrument or

the Note wilhout that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use ol another method. The notice shell be directed lo the
Property Address or any other address Borrower designates by notice (o Lender. Any notice lo Lender shall be given by
first ~lass mail to Lender’s acidress staled herein or eny address Lender desigrates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as

provided in this paragraph.

14. Governing .aw; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tre Property is loceted. In the event thal any provision or clause of this Security Instrument or the
Note conlicts with appiicsule law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect witwut the conllicting provision. To this end the provisions ol this Security Instrumenl and the

Note are declared to be severahe:

15. Borrower’s Copy. Borriwer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lander’s agents to collect the rents and revenues and hereby directs each
tenant of the Property lo pay the rents to Lender-or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement-in-the Securily Instrument, Borrower shelt collect and receive all rents
and revenues of the Property as lrustee for the benefit/0f Lender and Borrower. This assignmeni of renis constitules an
absolute assignment and nol an assignment for addilional security only.

If Lender gives notice of breach to Borrower: (a) all fents received by Borrower shail be held by Borrower as iruslee
for benefit of Lender only, to be applied (o the surns secured-Gy the Security Instrument; (b} Lender shall be entilled to
coliect and receive all of the rents of the Property; and {c) each-iriant of the Property shall pay &ll rents due and unpaid to

Lender or Lender’s agent on Lender’s written demand to the tenart,
Borrower has not executed any prior assignment of the rents »i¥i has not and will not perform any act thal would

prevenl Lender from exercising its rights under this paragraph 16.
Lender shall not be required lo enter upon, lake control of or maintaip-ie Property before or aller giving notice ol

bresch to Borrower. However, Lender or a judicially appointed receiver may rfo so al any time there Is a bresch. Any

application of rents shall not cure or waive any defaul! or invalidate any other rigliior remedy of Lender. This assignment
of rents of the Property shall terminale when the debt secured by the Security Instruriient is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full undet pa‘aeraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitlen <o coliect all expenses
incurred in pursuing the remedies provided in this paragraph I7, including, but not iriited 1o, reasonable

attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

19. Waiver of Homestead. Borrower waives alf right ol homestead exemption in tae Property.
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20. Riders 10 this Secuiits” Instrument. I one or more riders are execuled by Borrower and recorded togeiher
with this Security Instrument, 1oe-covenants of each such rider shall be incorporated into and shall emend and
supplement the covenants and agreemvicnts of this Security Instrument as if the rider(s) were & part of this Security
Instrument. {Check applicable box(es]

Condominiurn Rider L_____;Gradualed Paymeni Rider ) Other [Specify]
Planned Unit Development Rider | !Crowing Equity Rider

RY SIGNING BELOW, Borrower accepts and agrees 17 the terms contained in this Security Instrument and in sny

er(l) executed by Borrower and recorded with it
i i }
Fsaitle. e, s
" .Borrower
ARMANDO fLVAREZ Unmar:iud

RERNDO ALWABZ HAS EXECUTED THISMORTGAGE (Seal)
9E SOLE PURPOSE OF PERFECTING WAIVER el

il 9. 'TEAD, KIGHTS .

) Y
it [Tl Cf;; sad (ol V(LA (Seal)
~ GERNANDO ALVARE?, MARRTED 70 CRESA g Borrower chm R/ALVAREZ M”,,,dt/ “Borrower

I‘i[‘ATl:‘, OF ILLINGIS, County ss:
E:; L \ 3 \ 8 Nolary Public in and for ssid county and state do herehy

qertily thel  aRMANDO ALVAREZ and
CELIA R. ALVAREZ

, personally known to me 1o be the same persor(s) whose
namel(s) subscribed 10 the foregoing instrument, appeered before me this day in person, end acknowledged that  ¢hey/
hesgne  Signed and delivered the said instrument 85 5 ghor \Iree and volunlary acl, Jor the uses and purposes
therein set forth.

Given under my hand and official seal, this 9

My Commission Expires: G‘\Lx '_(\dﬁ /-.No

T~
This Instrument was prepared by  crown Mortgsge C oY g SEa T
@, - 4ROL 1903 Page 6 o1 81 Sl




UNOFFICIALU COP’Y CHMC NO. 0001135084

FHA Case No,
131: BB02832 734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Ninth doy of
January 1882 , uind Is Incorporated inlo and shall be deemed to amend snd

supplernent the Mortgage, Deed of Trust or Security Deed (“Security instrument”) ol the same date given
by the undersigned (“Borrower”) to secure Borrower's Noleto  ¢rown Mortgage Co.

(“Lender™) 1 the same date and covering the Property described in the Security Instrument and located al:

565 HiLL 57 #203, HOFFMAN ESTATES ILLINOIS
[Property Address]
The Property Address ircludes & unit in, fogether with an undivided inferest in the common elements of, a

condominium project knuwn as:
STEPPLE 1 LL -B85-7850

. . . i Name of Condominivm Project] _ _
{“Condominium Project”). If the owrers associglion or other enlity which acts for lhe Condominium

Project ("Owners Association”) holos «itle .to property for the benelit or use of its members or
shareholders, the Properly also includes -Barrawer's interest In the Owners Association and the uses,
proceeds and beneltits of Borrower's interest.

CONCOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. So long as the Owners Associalion mainlains, with a generally accepted insurance carrier, a
“masler” or “blankel” policy insuring all’ neoperly subject to the condominium
documents, including all improvemenls now exising or hercalter erected on the Properly,
and such pelicy is salisfactory to Lender and proviues ipsurance coverage in the amounts,
for the periods, and against lhe hazards Lender requires, ircluding fire and other hazards
included wilhin the term “extended coverage,” and loss by tead, {6 the exlent required by
the Secretary, then: (i) Lender waives the provision in ‘Faregraph 2 of this Security
Instrument for the monthly payment io Lender of onettwelith of the yearly premium
installments for hazard insurance on the Property, and {ii) Bor'ower's obligation under
Paragraph 4 of this Securily Instrumen! to maintain hazard insucaxe coverage on the
Property Is deemed satisfied to the extent thal the required coverage is piovided by the
Owners Association policy. Borrower shall give Lender prompt notice ci.any lapse in
required hezard insurance coverage and of eny loss occurring [rom a8 hazard. ip:he event ol
a distribution of hazsrd insurance proceeds in lieu of restoration of repair following @ loss
1o the Property, whether to the condominium unit or lo the common eleimeric, any
proceeds payable to Borrower are hereby assigned and shall be paid to Leler for
application 10 the sums secured by this Security Insirument, with any excess paid 1o the
entity legaily entitled thereto.

B. Borrower promises lo pay Borrower's allocaled share of the common expenses or
assesstments and charges imposed by the Owners Association, as provided in the
condominium documents.

C. 11 Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounls disbursed by Lender under this paragraph C shall become

FHBA Multistate Condominivm Rider - 291
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additional debt of Borrower secured by the Security Instrumeni. Unfess Borrower and
Lender agree 10 other terms ol payment, these amounts shall bear inferest from the dste of
disbursernent at the Note rate and shal] be payable, with Interest upon notice from Lender
to Borrower requesting payment.
Condominium Rider.

BY SIGNING BEILOW, Borrower accepts and agrees 10 the terms and provisions contsined In ihis

M /éf?f?’é/ (Sea))

(Seat)
ARMANDO ALVAREZ Upmarried  DOFToWer “Borrower
-C@ﬁﬂ——&ﬂ ____(Seal) (Seal}
CELIA R. ALVATEZ Marrie Borrowes “Borrower
—=—— {Space Below This Line Reserved for Acknowledgment)

-
L Y
(\" "M':} ‘LE;‘

AL S VN

3

~BE88 910
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