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THIS INDENTURE, made January 8, 1932, between THOMAS J. AKOURIS, a bachelor
(nerein referred to as "Mortgagor"), and FIRST STATE BANK & TRUST COMPANY OF PARK
RIDGE, an Illinois banking corporation (herein referred to as "Mortgagee"}

witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a First Mortgage
Hote (heaxein referved to as the “Note") bearing even date herewith in the
principal sum of SIXTY NINE THOUSAND EIGHT HUNDRED AND NO/100 POLLARS
{$69,600.00) made payable to lMortgagee and delivered, in and by which Hotw
Mortgagor prominen to pay on or before February ), 1997 the uanid principal nmum
with intévest an sel forth in the Note,

All such paments on account of the indebtedness evidenced by said Note are
to pe first aprlizd to interest on the unpaid principal balance and the remainder
to principal; alr of said principal and interest being made payahle at the
principal office of tlie Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, the Mortgagor to secure the payment of said Note in accordance
with its terms and the ternms provisions and limitations of this Mortgage and all
extensions, modifications and renewals thereof, together with interest and
charges as therein provided, and the performance of the covenants and agreements
herein contained, by the Mortaaamr to be performed, and also in consideration of
other good and valuable considurztion, the receipt and sufficiency of which is
hereby acknowledged, do by these prescnts Mortgage and Warrant to the Mortgagesa,
its successors and assigns, the following described Real Estate in the County of
ook and State of Illinois, to wit:

See Exhibit "A" attached
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COMMON ADDRESS: 5500 Carriage Way, Unit 212-C, Reolliing Meadows,
Illincis 60008

which, with the property hereinafter described, is referred to herein as the
"premises",

Mortgagor also hereby grants to the Mortgagee, its SUCCESEOIE and assigns, as
rights and easements appurtenant to the above described real estate, the rights
and easements for the benefit of said property set forth in the Declaration of

Condominium aforesaid.

This mortgage is subject to all rights, easements, covenants, restrictions and
reservations contained in said Declaration the same as though the provisions of
said Declaration were recited and stipulated at length herein.
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TOGETHER with all impravementg, thereon situate and which may hereafter
be erected or placed thereon, and all appurcenances, rights, royalties, mineral,
0il and gas rights, and easements thereunto belonging and the rents, issues and
profits thereof, which are hereby expressly conveyed and assigned to the
Mortgagee as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said premises.

It is mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other things which at law or by conventicn are regarded
as fixtures, and specifically but not by way of limitarion all shades and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, envines and machinery, boilers, ranges, elevators and motors, bathtubs,
sinks, water-closets, basins, pipes, faucets and other plumbing and heating
fixtures,  micsrors, mantels, refrigerating plants, iceboxes, electric
refrigerators, wir conditioning apparatus, cooking apparatus and appurtenances,
and such othcr uscods and chattels as may ever be furnished by a landlord in
letting and cperating an unfurnished bhuilding, similar te any building now or
hereafter standing e, said premises, whether or not the same are or shall be
attached to said builiing by nails, screws, bolts, pipe connections, masonry, or
in any cother manner whatsoever, which are now or hereafter to be used upon said
described premises shall bz Conclusively deemed to be "fixtures" and an accession
to the freehold and a part’ of .zhe realty, whether affixed or annexed or not, and
conveyed by this Mortgage; &nd all the estate, vight, title or interest of the
said Mortgagor in and to said premises, property, improvements, furniture,
apparatus, furnishings and fixtulss, are hereby expressly conveyed, aseigned and
pledged; and as to any of the progpcrcy aforesaid, which dees not so form a part
and parcel of the Real Estate or does nor constitute a "fixture" as Buch term is
defined in the Uniform Commercial Code/ This Mortgage is hereby decmed to be as
well a Security Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in auch property, which Mortgagor hereby
grants to the Mortgagee as Secuved Party (ad such term is defined in the Uniform
Commercial Code).

TO HAVE AND TO HOLD the above described.ziemises with the appurtenances
and fixtures thereto
appertaining or belenging unto the Mortgagee, its. successors and assignes,
forever, for the purposes herein set forth, and for ‘tne security of the said
obligations hereinbefore described, and interest thereon aud iree fromall rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of
Illinoig, which said rights and benefits the said Mortgagor doel hereby expressly

releagse and waive.

In addition, the Mortgagor covenants with the Mortgagee as fullows:

1. Mortgagor shall proemptly pay when due without set-off, recoupment, or
deduction, the principal and interest on the indebredness evidenced by utis Note (D

and any late charges as provided in the Note. rJ
«

2. Mortgagor shall (1} promptly repair, rescore or rebuild any buildings o
or improvements now or hereafter on the premises which may become damaged or Y
destroyed; (2} keep said premises in good condition and repair, without waste, rt
and free from mechanic’s or other liens or claims for lien not expressly "
subordinated to the lien hereof; (3) pay when due any inderztednass which may be ~*
secured by a lien or charge cn the premises superior to the lien herecf, and upon

regquest exhibit satisfactory evidence of the digcharge of such prior lien to

Mortgagee; {4) complete within a reasonable time any building or huildings now
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or at any time in process of erection upon said premises; {5} comply with all
requirements of law or municipal ordinances with respect to the premises and the
use thereof; (6) make no material alterations in the premises except ag reguired
by law or municipal ordinance,

3. Mortgagor shall immediately pay, when first due and owing, all general
taxes, special taxes, special assessments, water charges, sewer Bervica charges,
and other charges which may be levied against the premises, and to furnish to
Mortgagee duplicate receipts thereof within thirty (30} dayes after paywent

thereof.

4. Mortgagor shall keep all buildingg and improvements now or hereafter
gituated on gaid premises insured against logs or damage by fire, lightning and
such othexr risks and hazards that are ingurable under the present and future
forms of {ail-rigk insurance policies providing for payment by the insurance
companies of-moneys sufficient to pay the greater ¢f either the cost of replacing
or repairing-che same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance policies payable, in
case of loss cr rdamage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies,
including additicnal and renewal policies, to Mortgagee, and in case of insurance
about to expire, shali deliver renewal policies not less than ten days prior to
the respective dates of oxpiration., All policies of insurance shall contain a
provigion requiring that tbe coverage evidenced thereby shall not be terminated
or materially modified withmut thirty (30) days'prior written notice to the
Mortgagee. If the insurance palicien rveferenced horein contain a co-insuranca
clause or provigion, Mortqagor agrees Lo maintain inpurance covorage which in at
all timen in compliance with said-clauan or provision,

Mortgagor shall furnish Mortcagee with evidence satisfactory to Mortgagee
that flood insurance is in effect if Mortgagor has failed to demeonstrate to
Mortgagee that the premises arxe not..lrcated in an area designated by the
Secretary of Housing and Urban Development as having special flood hazards.

5. In case of loss by fire or other curpualty, the Mortgagee (or after
entry of decree of foreclosure, purchaser at ‘the sale, or the decree creditor,
as the case may be) is hereby authorized eithel” (i} to settle and adjust any
claim under such insurance policieg without consent of Mortgagor, or {ii) to
allow Mortgagor to agree with the insurance company-or companies cn the amount
to be paid upon the loss. In either case Mortgagee ig @u:chorized to ecellect and
receipt for any such insurance money. 1In the event Movcodgee clects to apply
gald ingurance proceeds in reduction of the indebtedness gecured herchy, all
expenges and feep of collection shall first be deducted and paid to Mortgagee,
and it is further covenanted and agrned that mhould the net 1npurance proceeda
be insufficient Lo pay the then existing indebtedness gecured nerchby, together
with all accrued interest thereon, fees and charges, Mortgagee may, “u its sole
election, declare the entire unpaid balance of the debt secured liezeby to be
immediately due and payable, and the failure of the payment therecof shall bhe a

default hereunder.

In the event Mortgages elects to permit such insurance proceeds to be
applied to pay for the cost of rebuilding or restoration of the building and
improvements on the premises, such funds will be made available for disbursement

by Mortgagee.

In the event such proceeds are applied toward restoration or rebuilding,
the buildings and improvements shall be go restored or rebuilt as to be of at
least equal value and substantially the same character as prior tc such damage
or degtruction. Such proceeds shall be mada available, from time to time, upon

24 % initials
.

VYILZCEs




"UNOFFICIAL COPY




UNOFFICJAL, COPY .

the Mortgagee being furnished with satisfactory evidence of the estimated cost
of completion thereof and with such architect's certificates, waivers of lien,
contractor's sworn statements and other evidence of cost and cof payments,
including insurance against mechanic's liens and/or a performance bond or honds
in form gatigfactory to Mortgagee which shall be the sole or a dual obhligee, and
which bonds shall be written with such surety company or companies &8 may be
satisfactory to Mortgagee. All plans and specifications for such rebuilding or
restoration shall bhe presented to and approved by Mortgagee prior to the
commencement of any such repair or rebuilding. At all times the undisbursed
balance of said proceeds remaining in the hands of the Mortgagee shall be at
least sufficient to pay for the cost of completion of the work free and clear of

liens.

6. In addition to the monthly payments required under the Note, when
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time
when such wenthly payment is payable, an amcunt equal to one-twelfth (1/12) of
the annual premiums for such fire and extended coverage insurance and such annual
real estate t24%5, water and sewer rents, special assessments, and any cther tax,
agsessment, claj., lien, or encumbrance which may at any time be or become a lien
upon the Premises prior to the lien of this Mortgage, and on demand from time to
time ghall pay to ch: Mortgagee additional sumit necessary to pay such premiums
and other payments,‘aLl as estimated by the Mortgagee, the amounts so paid tc be
gsecurity for such premiwrs and other payments to be uged in payment thereof. At
the Mortgagee's option, rao Mortgagee may make such payments available to the
Mortgagor for the payments required under Sections 3 and 4, or may make such
payments on the Mortgagor’s bebalf, All amounts so paid shall he deemed to be
trust funds, but no interest zhall be payable therecon. If, pursuant to any
provisions of this Mortgage, the whole amount of said principal debt remaining
beccmes due and payable, the Mortgagee shall have the right at its electicn to
apply any amounts so held against ‘tne entire indebtedness secured hereby.

7. In the event that the Mortgagor fails to make any payment or perform
any act required hereunder, Mortgagee nay, but need not, make any payment or
pesform any act hereinbefore required of Mertgager in any form and manner deemed
expedient, and may, but need not, make fullsr partial payments of principal or
interest on prior encumbrances, if any, and pulchane, diacharge, compromipo or
gettle any tax lien or other prior lien or title Or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises or contest any tax or
assesgment. All moneys paid for any of the purpes=s herein authorized and all
expenses pald or incurred in connection therewith, inciikging attorneys' fees, and
other moneys advanced by Mortgagee to protect the mortgaged rremises and the lien
hereof, plus reasonable compensation to Mortgagee for esch matter concerning
which action herein authorized may be taken, shall be 8o, much additional
indebtedness secured hereby and shall become immediately due and payablae without
notice and with interest thereon at the rate stated in the Not: unless payment
of interest at such rate would be contrary to applicable law, in wkiclh: event such
amounts shall bear interest at the highest rate permissible under applicable law.
Inaction of Mortgagee shall never be congidered as a waiver of any righiaccruing
to it on account of any default hereunder on the part of Mortgagor.

&, The Meortgagee making any payment hereby authorized relating to taxes
or assessments, may do so according to any bill, statement or estimate procured
from the apprepriate public office witheut inquiry into the accuracy of such
bill, statement or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien, or title or claim thereof.

S. At the option of Mortgagee, and without neotice to Mcrtgagor, all
unpaid indebtedness secured by this Mortgage shall, notwithstanding anything in
the Note or in this Mortgage to the contrary, become due and payable (a)
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immediately in the case of default under the terms of the Note; (b) immediately
in the event Mortgagor shall, without the prior consent of Mortgagee, sell,
transfer, convey, encumber, or assign the title to all or any portion of the
premises, or the rents, issues, or profits therefrom, whether by cperation of
law, voluntarily or otherwise, or shall contract to do any of the foregoing, or
in the event the owner, or if there be more than one, any of the owners, of any
beneficial interest in any trust of which Mortgagor is title holder (any much
owner being herein referred to as a "Beneficial Owner") shall, without the prior
writter congsent of Mortgagee, transfer or assign all or any portion of such
beneficial interest, or the rents, issues, or profits from the premises
{including, without being limited to, a collateral agsignment), whether by
operation of law, voluntarily or ctherwise, or shall contract to do any of the
foregoing; (¢} immediately in the event Mortgager files for bankruptcy or
bankruptcy oroceedings are instituted against Mortgagor and not dismissed within
thirty (3¢} rcalendar days, under any provisicon of any state or federal bankruptcy
law in effec‘ at the time of filing; (d) immediately in the event Mortgagor makes
an assignment Tor the henefit of creditors, beccmes insolvent or becomes unable
to meet his obliavations as they become dus; or (e) immediately in the event of
any levy or liegncincluding, but not llmlted te, levies or liens arising from
failure to pay any irderal tax being filed against the Mertgagor or the premises;
or (£} when defaulg spall occur and continue for three days in the performance
of any other agreement of the Mortgagor contained herein or in any other
agreement of the Mortgagsy with the Mortgagee.

10. When the indebtedness hereby securved shall become due whether by
acceleration or otherwise, Mortgyagee shall have the right to foreclose the lien
hereof. 1In any suit to forecliuse the lien hereof, there shall be allowed and
included as additional indebtednese)in the decree for sale all expenditures and
expenses relating thereto which wmey be paid or incurred by or on behalf of
Mortgagee, including but not limitad re attorneys’ £ees, Mortgagee's fees,
appraiser’'s fees, broker's commissicns, advertising expenses, outlays for
documentary and expert evidence, stenograyhers' charges, publication costs and
costs (which may be estimated as to items <o be expended after antry of the n
decree} of procuring all abstracts of tlrla ritle pearches and examinations, :
guarantee policies, Torrens certificates, anu rimilar data and agsurances with
respect to title as Mortgagee may deem to be (rcascnably necessary either to
prosecute such suit or to evidence to hidders-at any usale which may be had
pursuant to such decree the true condition of the taitlz vo or the value of the
premises. All expenditures and expensen of the ascure in this paragraph
mentioned shall beceme 8o much additional indebtednens. secured hereby and
immediately due and payable, with interest therecn at the rarz gtaced in the Note
(unless payment of interest at such rate would be contrary to applicable law, in
which event guch amounts ghall bear interest at the hxghes“ rate permigsible
under applicable law), when paid or incurred by Mortgagee in connection with (a)
any proceeding, 1nc1ud1ng probate and bankruptcy proceedings, to whith either of
them ghall be a party, either ag plaintiff, claimant or defendant, ky,weason of
this Mortgage or any indebtedness hereby secured; (b) preparaticias for the
commencement of any suit for the foreclosure hereof after accrual of suth right
to foreclose whether or not actually commenced; or (c) preparationa (uor the
defense of any threatened guit or proceeding which might affect the premises ov

the security hereof, whether or not actually commenced. e
Yy

11, The proceeds of any foreclosure sale of the premises shall be Eg
distributed and applied in the following order of pricrity: £irst, on account P
of all costs and expenses incident to the foreclosure pxoceedlngﬁ. 1nclud1ng, but J
not limited to, all such items asz are mentioned in the preceding paragraph b
hereof; second, all other items which under the terms hereof constitute secured Y
indebtedness additional to that evidenced by the licte, with interest thereon as -

herein provided; third, all principal and interest, remaining unpaid on the Note;
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fourth, any overolus to Mortgagor, its guccessors or aspigns, as their rights may
appear.

12. Upon, or at any time after the filing of a bill to foreclose this
Mortgage, the court in which such bill is filed may appoint a receiver of said
premises. Such appointment may be made withcut notice, without regard to the
solvency or insclvency of Mortgagor at the time of application for such receiver
and withcut regard to the then value of thea premises or whether the same shall
be then occupied as a homestead or not during the pendency of such foreclosure
suit and the Mortgagee may be appointed as such receiver. The court from time
to time may authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1) the indebtedness secured hereby, or any
decree foreclosing this Mortgage, or any tax, special assessmant or other lien
which may be or become superior to the lien hereof or of such decree, provided
such application is made priocr to foreclosure sale; (2) the deficiency in case

of a sale anf deficiency.

13. Ne‘ecrion for the enforcement of the lien or of any provision hereof
shall be subjcct’ :o any defense which would not be good and available to the
party interposing eame in an action at law upon the Note hereby secured.

14. Mortgager. ~shall have the right to inspect the premiges at all
reasonable times and acceess thereto shall be permitted for that purpose.

15, As further security for payment of the indebtedness and performance
of the obligations, covenan:s, and agreements secured hereby, the Mortgagor
hereby agsigns tc the Mortgagee ail leases already in existence and to be created
in the future, together with all-iznts to become due and under existing or future
leages. This assignment, however,-sliall be operative only in the event of the
occurrence of a default hereunder, or. under the Note or other instrument
collateral hereto; and in any such ciase!the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used oy not be used in its sole digcretion,
to act as agent, or to appoint a third perosn to act as agent for the Mortgagor,
with power to take possession of, and cclliect all rents arising from, the
Premises and apply such rents, at the option of/tlie Mortgagee, to the payment of
the mortgage debt, taxes, costs of maintenance, repairs, expenses incident to
managing, and other expenses, in such order of prioxity as the Mortgagee may in
its sole discretion determine, and te turn any balance remaining over to the
Mortgagor; but such collection of rents shall not opgrare in any affirmance of
the tenant or lease in the event the Mortgagor's title ‘o the Premises should ba
acquired by the Mortgagee. The Mortgagee shall be liable to account only for
rents and profits actually received by the Mortgagee. In exercising any cf the
powers contained in this section, the Mortgagee may also take pcssession of, and
for these purposes use, any and all personal property contained iiithe Premiges
and used by the Mortgagor on the rental or leasing thereof or any pfrt thereof.

16. In case the premises, or any part thereof, shall be takeil y eminent
domain or condemnaticn, the Mortgagee ip hereby empowered to collect ahd raceive
all compencation which may be paid for any property taken or for damagaa Lo uany
proparty nol taken and all comprmpation so yecoivod vhall be forthwith appliod
vy the Mortgagee ap it may elect, to the immediate reduction of the indebtednesas
tecured hereby, or to the repair and restoration of any property so damaged,
provided that any excess over the amount of the indebtedness shall be delivered

to the Mortgagors or their assignee.

17. Mortgagee has no duty to examine the title, location, existence, or
condition of the premises, nor shall Mortgagee be obligated to record chis
Mortgage or to exercige any power herein given unless expressly cobligated by the
terms hereof, nor be liable for any acts or omigsions hereunder, and it may
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require indemnities satisfactory to it before exercising any power herein given.

18. Mortgagee shall release thin Mortgage and the lien thereof by proper
instrument upon presentation of gatigfactory evidence that all indebtedness
gecured by this Mortgage has been fully paid.

19, This Mortgage and all provisions hereof, shall extend to and be
bhinding upon Mortgagor and all persons claiming under or through Mortgagor, and
the word "Mortgagor" when used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether
cr not such persons shall have executed the Note or this Mortgage. The use of
any gender applies to all genders. If more than one party is named as Mortgagor,
the obligation hereunder of each such party is joint and several. Mortgagee may
asgign all or any porticn of its righte and interests under this Mortgage without

the conseat, of the Mortgagor.

20.< Ta the event of the passage after the date of this Mortgage of any
law changing . ipsany way the laws now in force for the taxation of mortgages, or
debts secured /thureby, or the manner of operation of such taxes, so ap to affect
the interest of Rank, then and in such event Mortgagor ghall pay the full amount

of such taxes.

21, To the fullept extent permitted by law, Mortgagor shall not and will
not at any time apply fhr oo in any manner attempt to claim or avail itself of
any homestead, appraisement, saluation, or any so-called "meratorium laws," now
existing or hereafter enacted, in order teo prevent or hinder the enforcement or
foreclosure of this Mortgage,-uv hersby waives the benefit of such laws. To the
fullest extent permitted by law,~Mortgagor, for itself and all who may claim
through or under i%, waives any and all right to have the property and estates
comprising the premises marshalled upon any foreclesure of the lien hereof and
agrees that any court having jurisdiction to foreclose such lien may order the

premiges so0ld as an entirety.

22, This Mortgage shall be governed &y and interpreted according to the
laws of the State cof Illinois, In the event sav provision of the Mortgage, or
the Note, conflict with said law, ouch conilict shall not affect any cother
proviaion of the Mortgage or the Note which can bz given effect without reference
te the conflict, In this regard, the provipions of vhe Mortgage and the Note
shall be deemed severable,

23. Any notice, demand, reguest or other commupicstions desired to be
given or required pursuant to the terms herecf shall be i writing and shall be
deemed given when perscnally serviced or on the second (Ind) day following
deposit of the same in the United States Mail via registered or nertified mail,
return receipt requested, postage prepaid, addressed to the lortgagor at the
address set forth below or to the Mortgagee in the Bank‘s main orfize-or to sguch
other address as either the Mortgagor or the Mortgagee notifies the’ccher party

in writing.

24. The rights and remedies of Mortgagee under this Mortgage are
cumulative and are not in lieu of, but are in addition to any other rightg or
remedies which Mortgagee shall have under the
Note or any other instrument constituting security for the Note, or at law or in
equity.

25. This Mortgage shall not be amended, modified or changed nor ghall any
waiver of any provision heresf be effective ag against Mortgagee, except only by
an instrument in writing and signed by the party against whom enforcement of any
waiver, amendment, change, modification or discharge is aought.
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26. Mortgagor, at its expense, will execute, acknowledge and deliver such
instruments and take such actions as Mortgagee from time to time may reasonably
request to carry cut the intent and purpose of this Mortgage.

IN WITNESS WHEREQF, the Mortgagor has cauged these presents to he signed
the day and year first above written.

Fgan it

. / THOMAS J. ARKOURIS

STATE OF ILLINOIS)
)} 88:

COUNTY QF COOK )
I, the undersignad, a Notary Public in and for

the County and State aforesaid 20 PEREBY CERTIFY that THOMAS J. RFVOURIS, a
bachelor, who is pergonally known ic me to be the same person whose name ig
gubgcribed to the foregoing instrument zppeared hefore me thing day in perron and

acknowladged that he signed and deliverizd the said inptrument as hig own f{ree and
voluntary act for the uses and purpogef rherein set forth.

%
Given under my hand and oificial seal, this day of

(%1&3 Q.V\i 1992 -
L HeHovan

Netary Public

VOUNT S NP PSS I N |

ey 4y 4 . .
JUGERIL L SEAL )

I AN A HAMAN

2 NOTARY-BURLIC STATE OF H.LINOIS
THIS INSTRUMENT PREPARED EY AND DELIVER TO: $M$rgbm£ﬁoniﬁibﬁ'§$ﬂ%§
Robert T. Kowallr vice preﬂj"dent i-fv‘v:..n‘,-\.ﬁlrrl‘r.;f-tja.r t.'ra—

FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
607 W. Devon Avernue, Park Ridge I 600€8
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3. LEGAL DESCRIPTION:

Unit Number 212-C as delineated on survey of the following described
parcel of real entate (hereinafter referred to as Parcel 1l): Lots 1
and 2 in Three Fountains Plum Grove Unit Number 2 (according to the
plat thereof recorded 4/10/70 as Document Number 21132050}, being a
Subdivision in Section B8, Township 41 North, Range 11, East of the
Third Principal Meridian, in Cook County, Illinois, which survey is
attached as Exhibit "A" to Declaration of Condominium made hy
LaSalle National Bank, National Banklng Association, as Trustee
under Trust Ajyreement dated June 1B, 1969 known as ‘Trust Number
39685 recorded in the Office of the Recorder of Deeds of Cook
Mounty, Illincis, as Document Number 21465676; together with an

|
undivided percent interest in said parcel (excepting from said
parcel all the property and space comprising all the units thereof
as defined and sei forth in said Declaration and survey) in Cook
County, Illinois.
PERMANENT INDEX NC. 08-UB-201-036-1109
PERMANENT INDEX NO. 08-08-301-037-1109
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 8th dayof January, 1992 ,
and is incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

"Security tnstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
7 4 E f Park Ridge
First State Bank and Trust Company o ar 5 (the "Lender")

of the same dare and covering the Property described in the Security Instrument and located at:
Unit 212~C, Rolling Mpadows. T1linois 60004

[Propeny Adidres )
The Propenty inciudes a unit in, together with un undivided interest in the commen elements of, a condominium project

5500 Carriage Way,

known as: N
Three Fountains on the Lake Condominium

{Name of Condominium Project)

(the "Condominiur: Proiect™), IF the owners association or other entity which acts for the Condominium Project (the
"Owners Association"} {tols title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Cwpurs Association and the uses, proceeds and benefits of Borrower’s inierest,

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveran: and agree as follows:

A. Condominium Obligaticns Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Cenztituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (if) by-laws; (iii} code of regulations; and {iv) other equivaleat documents. Borrower shail
proraply %ay. when due, all dues and assessmei's imposed pursuant to the Constituen Documents, ) )

B. Hazard Insurance. So lung as the Gwners Association maintains, with a generally accepted insurance carrier. 2
‘master” or "blanket” policy on the Condominwur: Froject which is satisfactory to Lender and which pravides insyrance
coverage in the amounts, {or the periods, and agains: tie hazards Lender requires. including fire and hazards included within

the term “extended coverage,” then:
(i) Lender waives the provision in Uniform. Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium installments for hazard insurance on the Figpcity; and
(ii) Borrower's obligation under Uniform Coverant 3 to maimain hzzard insurance coverage on the Property is
deemed satisfied to the extent thal the required coverage is proviried by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requived hazard insurance coverage.

In the event of u distribution of hazard insurdnce proceeds in dey of restoration or repair following a luss to the
Progen{, whether to the unit or to common clements, any proceeds vavible to Bomower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Security [nstoumert, with any exeess \mid 0 Borrower,

C. Public Liability Insurance. Borrower shall take such uctions os may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amocnn, and exient of coverage (o Lender.

D. Condemnation. The proceeds of any award or cluim for damages, direci s consequential, payable 1o Borrower in
connection with any condemnation or other taking of alf or any pan of the Propeity whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applied h}/ ender (o the sums secured by the Security Instrument as provided in'Unitorm Coverant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender apd weith Lender's prior written
censent, either partition or subdivide the Property or consent to:

(i) the abandnnment or fermination of the Condominium Project, except for abint'siment or lermination
required by law in the case of substantial destruction by fise or other casualty or in the case of a taxiie by condemnation ar

eminent domain; ) ) , L
(ii) any amendment (0 any provision of the Constituent Documents if the provision is for the ¢xpress benefit of

Lender:
gement of the Owners Association; or

(1i1) termination of professional management and assumption of self-managem Cial
Nsuranee coverage maingained by

(iv) any action which would have the effect of rendering the public liability

the Owners Association unacceptabie to Lender.
F. Remedies. If Borrower does not puy condominium dues and assessiments when due, then Lender may pay then.
Any amounts disbursed by Lender under ihis paragraph F shall become additional debl of Borrower secured by the Sccurity
Instrument. Unless Bomrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of

disbursement at the Note rate and shall be pavable, with intzrest, upon notice from Lender 10 Borrower requesting pavment,
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.
s S (e s g e (Seal
Thomas J. Akouris Borrower

{Seal)

-Bormmower
Form 3148 9/99
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