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LD MORTGAGE a5
’\< THIS MORTGAGTE ("Security Tnstremient™) 18 given on .. JANUARY. 13y 1:992c0cvvveerrnenn . The
: '\'\7\ mortgagor is . JOSEPH ¥ LIMANCWEKT A BAGIELOR - ovorreer st st b it
» TPt O RO PO P NS PP RSN PP S I PO
L > Borrower”). This Sccurity [nsiruiment is given 10 .. g, Paul -Federal -Bank £ or- Savingg s 09
-
:' P ——— P TR REERRTERIEE SR e ML e L » P - J
\Q which is organized and existing underthelaws of o United. States of Anerica........ . ind whose .uklluﬁ i fcj
\\J .[.i ......... I ........................ [ 6.?6‘}01 ..... 2 d? Ave'; Ehlc&go, I}l inois- 60.635 ..................................................... ri
. LUK Lr ) Torrowsr owes Lender the PTH’]L RHI BN E mwmn HU No ......... ‘\.b
A100 : anl ars ( U‘%;‘: w63y 900, 6{} s (fLﬁNII\) evidenced Er}
"y Borrower's note dated the same dd[L s tlm S curity Instrument (¢ \"mn") which ]‘H’()\ld(h rnr monthly payments, na
":" with the full debt. it not paid carlier, due and pavuble on cegRIARY3;2022 . This Security Instrument
; secures 0 Lender: (i) the repayment of the debt evidenfed by the Note, with interest, .md d” renewils, extensions and
Cl modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the
) security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
- Instrument and the Note. For this purpose, Borrower does hereby marigage, grant and convey to Lender the following
! deseribed property I0CH1CH IB o e e County. Winois:
!
; 1OTS 44, 45 AND 46 IN BLOCK 11 IN JOHN F. EBERRMRT'S
: SUBDIVISION OF THE NORIHEAST 1/4 OF SECTION 23, TJyNSHIP 38
< NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAY, "IN
. (OOK QOUNTY, ILLINOIS.
5& PIN. #19~23-221-004-0000
19-23-221-005-0000 . DEPT-DI RECORDING $27.50

42222 Tt aTns 01714792 16106200
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which has the address of o344 9- ?trr:rl?rﬁ-l‘“m ..................................................... Q.HH)GG ....................... .
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3. Hazard or Property Insuranee, Barrower shall keep the improvements auw existing or hereafter erected on the
Property insured against loss vy fire, hazards included within the wemi “extended coverage™ and any other livzitds, including
floods or Nooding, for which Lender requires insnrance. This ssursnce shall be maatained in-the sanounts and for the
pericds that Lender nequires, The insurance cartier providing the msurance shall be chosen by Borrawer subject to Lender s
approval which shall not be unreasambly withheld, [t Borrower Jails loonaingon coverage described above, Lender iy, it
Lender's option, obtain coverage W proteet Lender's rights mohe Propesty maccordanee with paaragraph 7

Al insurance policies and renewals shidl be sceeptable w Lender and shall include @ standurd mongage clise,
Lender shitl have the right o hold the polivies and renewals. 11 Lender requires, Borrower siall promptly give to Lender all
receipts of paid preminms and renewal notices. Inthe event of loss, Borrower shall give prompi notice 1o the dinsuriice
carricr and Lender. Lender may make proot of loss if not niade prompily by Berrower,

Unless Lender and Borrower otherwise agree i writing, msaraaee proceeds shall e applied o restoration ar repar
ol the Property damaged. it Uie restoration or repaie is economivally [vasible and Lender’s seeurity is nol fessened. I the
restordion o repair s not economically Teasible or Lender’s secunty would be lessened, the imsurinee proceailbs shall be
applivd 1o the sens seeured by this Secuity Tastrumnent, whether or not then due, with any eacess paid to Borrower, I
Borrower abiidons the Property, or does not answer within 30 days a notice from Lender that the insurinee carrier has
olfered to settle a <lim, then Lender may collect the insurince proceeds, Lender miay use the priceeds (o repair or restore
the Property or (o palsdms secared by this Security Instrument, whether er ot thendus. The 30y period w il hegin when
the notice is given.

Unless Lender and Gerrower atherwvise ag
postpune the due date of the dwsaly payments refered W in pacagrapis 1 and 2 or change the wmount of dee payinents, [0
under parageaph 21 the Property is scquired by Lender, Bomower™s vight 1o any insurance policies and proceeds restilting
from damage to the Property prior 1o the acyuisition shall pass o Lender to the estent of the sums secured by this Security

ree i writing, ainy application of proceeds 1o principal shall not extend o

Instrament immedialely prior o the adguisiston,

6. Oceupaney. Preservation, Yaintenance and Protection of the Property; Borrower’s Loan A pplication;
Teaseholds, Burrower shatl vecupy, establivh, mid use the Properiy as Bossoer™ piisopasd residenve within sixty days afie
the execution of this Seeurity Instroment s sidlronticae to oceupy the Property i Borrower’s principal residence Tur
feast one year after the date of occupancy . tioss Lender othiersise agrees wwriting, which consent shadl not be
unrensonably withhied, o arless extenuubing vircaimaaices exist which e beyond Bormower™s contiol. Borower shall st
destroy, damagye or impair the Property, atlow the Proprty o detenonale, m commil wiste on Uk Property. Boower shall
P detaub i any Torfeilure scton or proceeding, whethe en b or crmmid, v begun that m Lender™s pood fanth udgmen
could result in fosfeituse ol the Property of otherwise maeriadly snpair the lien created by this Secunty Instrument or
Lenders security iterest, Borrower may enre such adetault andaginine. s provided i paragiaph 18, by cansing Hie selion
o proceeding o be disnmssed watleuliog that s Lender™s goodfein deterninataon, prechides Torfenee of e Hotrower's
interest e the Property ar other matersa nnpairment of e ben adapad by this Secunly Tistiment ot Lamiier ™ secunily
mteresl. Bonower sl alvo he oy defaolt o Borrower. during the Soad applhication process, ave patenially Talse o
e curitie mloamation of staterents o Lender tor failed o provide Dender with any matepsad information) in connection
with the foan evidenced by the Note, meluding. but not Tinited 1o, representarfons Loscesning. Borower™s occupaney ol the
Property as a principal residenee. I this Secunty Tistransent is usa feschold, oo shall cosngly with ! the provisions
of the fease. H Borroser acquires fee title tothe Property the leaschold and the fee Gt shall pobmerge unless Londer agrees
1o the merger inwriiing,

7. Protection of Lender's Rights in the Property, 15 Borrower Guils to perdcim the covenants and agreenients
contaited in this Secuniny Instrament, or there i i legal proceeding that niay significantdy, ilfect Lenders sights i the
Property Caich as aproceeding nr bish ruptey. probate, lo comdernation or forfeitare of o endorc L o peplativns), then
fender muy de ol pey tor v hateser tonesevany o proteet tee vadue of the Pooperty awl Lenuet sk i the Progedy,
Lender's actions sy include paying any s sevured by g e which bas prionty over this Secunty fpstramenl. appeating
in comt, paving reasotiable atterneys” lee, and entering on the Property fe make repais, Althotgh Tépdesaisy ke action
uneler thes paragraph 7, Lender does not have w do se,

Any amounts disbursed by Lender under tis paragraply 7

Security Instrmsment. Undess Boreower ad Lender agree to othes tenns of payvimet, 4
date of dishursenient al the Sote rate and sl be payable, with mieredt gpon notive from: Lender o Borrowe requesting

shatl becorne additional debt of BorrowstseCured by this
e smpontits shall bear ntesest from the

pavment,
8, Mortgage Insurance. 15 Lender required mongage
Security Instiuneent, Borrower sball pay the pramams required 1o nedntain e mortgaey antranee moeftect L dor any
reion, the mongdee tsaranee coverige required by Lender fapees or ceuses o be an effect, Borrower shall pay the
premiune required 10 obtain coverage substantiadly equivalent o the fontgage insaranee previawsly oefleet, ot o cosl
substantiaily equivaltent w the cost 1o Borrower of the morgage insurance previows]y m effect, flom an aliermate mongage
insurcr approved by Lender, 10 substantiatly cquivalent mortgage insurancye coverage 1s notavatlihle, Borooewer shall pay (0
Lender cach month o sunt equal to one-twelfth of the yearly modgage msuranee preminm being paid by Bortower when the
insurance coverage Lipsed or ceised tohe i eftect. Tender will aceept use and et hese paymenls as o loss reseeve m Jicy

Form 3084 880 rpuee fof b puger
2395 SEP 91 (1 ";#

inswrance s a condition of making the lean secumed by this
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16. Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower, Hall or any part of the Property or any interest
in it is sold or transterred (or i a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person
without Lender's prior writien consent, Lender may, at its option. require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exescised by Lender if exerene i prohibited by federal baw as of
the date of this Seeurily [nstrument,

If Lender exercises this option, Leader shall give Borrower notice of aeceleration. The natice shall provide o period
of not Tess than 30 days frem the date the potice is delivered or niatled within which Borrower must iy ail sums secured by
this Security Instrunsent. H Borrawer fails 1o puy these sums prior to the expiration of this periad. Lender miy invoke wny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Bovrower's Right to Reinstate. 17 Borrower meets certain conditivns, Borrower shall ave the right 1o have
enforeement of this Security Instrument discontinued at any time prior o the earlier of: ta) 5 days tor such other period as
applicable lawe may specily for cinstatement) before suale ol the Property: pursuant o any power of sale contained i ihis
Security Instrument; or (by entry of 1 judgnient cifoscing tis Security Instrument. Those conditions e that Bonower: )
pays Lender alsarns which thea would be due ander this Secamy Tastrament and the Note as o no aceeleration had
acetrred: () cured any default of any other covenants or agreements; () pass all expenses incurred i enforcing. this
Security Instrument( ipcluding, but not limited o, reasonisble atorneys” feess ad td) takes suech action as Lender may
reasonably reyuire to sssire that the Lien of this Securty Fnstrament, Lender's rights in the Properiy and Borrower's
obligation to pay the sums Geeured by this Sceunity Instrument shalt continue unchanged. Upon reinstiferment by Borrower,
this Security Instrument and e obligations secured herehy shalb remain fully effective as iF oo aveelerition had accurred,
Fowever, this right 1o reinstate anidd notapply i the cose of acceleration under paragraph 17,

19, Sale af Note; Chargcof Loan Servicer. The Note orapartial mtesest i the Note (ogether with tis Secunly
tstrument; maty be sold one or mord ines without prior notice 1o Bonower. A sade iy result i a climge 1o the entity
(known as the “Loan Servicer”™) that coth@ts monthly payments duge under the Note and this Secoiity Instrument. There also
may be one or more changes of e Loan Suivicer unrelated 1o sale of the Note, 15 there is  change of the Loan Servicer,
Borrower will be given written natice of tho.change in aceordince with pazagraph 14 above and applicable fw. The notice
will state the mame and address of the new Lo Secvicer and the address o swhich payments should be made. The notiee will
also centain any other ifformation reguired by appliconls law.

20, Hazardous Substances. Borower shallamm canse or pernnt the preseaee, e, disposal, storage, on release of
any Hazardous Substances on or mthe Property. Borrowessiiall aot doonor allow anyone clse to o, anything alfectmyg the
Property that is iy viokiion of any Environmental Las. The preceding two seatences shadl notapply 1o the presence, ise.or
storage on the Property of small quantities of Hazardous Sabsances that are geacrually recognized 1o be appropriste 1o
normal residential uses and o maintenance of the Property,

Borrower shall promptly give Lender written gotiee ol any sivostization, claim, demund, laweait or other action by
any governmental or regulitory ageney o privite party involying vhe Property and any Hazardous Substanee o
Envirommental Law of which Borrower has actual knowledge, D Bogrosdr learns, or is notitied by any governmental o
regutlatory authorite that wy removal ar otfier remediation of iy Hazardouy Sutistanee alfectime the Propedy is nevessary,
Borroswer shalt prompthy fake ald necessary wimediab actions inaccondancee wain Enviionmmentat Lanw,

As used i ths paragraph 20, Hazardews Substanees™ are those substanceydefined s toxic or hazaduous substanees
By Envirenmental Law and the Tollowing substances: gasaline, kerosene, vther (Tarmnsniv or toxic petrolewn products, tonie
pesticides and herbicides, volatile solvents, materials containing asbestos or Tormalddy v, and radioaetive materials, As
wsed i s paragraph 20, " Envivommental baw™ means Jederad T and Tne o the gtsihction where e Propedty ix
focates That reliae to health, sidety or envitopmental protecimok,

sy Lisgrors Covi sants, Borrower g Eenden tunthier covemantamd apree s tatlows

21 Acceleration: Nenredies, Lender shall give notice 1o Boreower prioe to aceeleratiop relowing Borrower's
breach of mty covenant or agreement in this Security Instrnment thut not prior to acceleration pader paragraph 17
undess applicable kiw provides otherwiser The notice shall specify: G the defaclts ) the action required to cure the
default: (o) @ date, not less Dan 30 days from the date the notice is givea to Borrower, by sehich the dedauht must be
cured: and (d) that Failure to cure e defanlt on or belore the date specitied in the notice may ceselt in aceelecition of
the sums seeured by this Security Instrament. foreclosure by judicial proceeding and sale of the Property. The nolice
shall Further inform Borrower of the ripht 4o reinstive alter aceelerstion amib the right 1o gesert in dhe foreclosure
proceeding the nonsevistence of a definlt or any other delense of Borrower o aceckeration and ferechsure, 11 e
delault is not cured on or betvre the date speeificd in the noetice, Lendve at ity option may veguire inmediate pad ment
in Fult of all sums secured by this Security Instrument swithout further demand aod may foreclose this Security
Instrument by judicial proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorness” fees and cost of title evidence,

22, Release, Upon payient of alt sums secured by this Security Instrnent, Lender shall redeiee this Sevuiiy
{nstrument withowt chiege 1o Bortower, Borrowee shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all oght of homestesd excaption mthe Propeny
Forn 30r14 Q90 e o h ey
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24, Riders to this Security Instrument. I one or more fiders are executed by Borrower and recorded together with
ihis Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrament as if the riderts) were a part of Hus Security
Instrument. §Check applicable bax(es)]

[FAdjusiable Rate Rider (] Condominium Rider IZ] 14 Family Rider

£J Graduated Paysuen Rider £ Planned Unit Development Rider L7 Biweekly Payment Rudes
[} Balioon Rider (] Rate Improvement Rider {3 Second Home Rider
[XOther(s) |specify] LOBN RIDER

By SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this Sccurity Insirument
and in any rider(s) executed by Borrower and recorded with it.

| } JOSEPH W LIMANGHSKI ~Bowower
'\" ;) S T .

Social Sccun‘t,\'\Number »’{)4’)5[7515’

....................................................................................................... (Seal)

~RBorrower

SOCTl SECUrilY NUMDBLEE o e csraresssare e s careressaensene

- |Space Below 1*=Line For Acknowlodgment)

STATE OF ILLINOIS, 1ovoreerereensrermsnerens GO e neesecnssissssssssesessban fon asssaesareces COUBLY 887

1 corrrsnsressnnses V2, INDERSTGNED, vt

a Notary Public in and for suid county and state, centify that ............ S N RO
vrererenrrnnnc SOSEEH, Wo  LIMANOWSKE £ A BACHELOR .ot o ettt Mottt it .
personally known 1o me (o be the same person(s) whose nameds) oo DB i s e s
subscribed 1o the foregoing instrument, appeared befare me this day in person, and ackeaw’edged that ..., | [CHRPR

signed and delivered the instrument as ... 2328, eneeen, free and voluntasy act’ {22 the uses and purposes therein
set forth,

Given under my hand and official seal, this e S day ol BDUATY V2

/
My Cominission expires: 7 ; ; ‘
(\,Ji LLyL L"-"--ji"él/x’_’./g /(—

Wotary Publc

I R i L

RAYMOND F SEIFFERT i BOFFICTAL 2LRL” {
ST PAUL FEDERAL BANK FOR'SAVINGS i WMAUREEN YANGEL ;
6700 W NORTH &V ' !

CHICAGD, IL 60635

Hotary Pubtic, State o Winots
dy Commiszion Lwmres !01??/933

e R gty e P P
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LOAN FNDE

LOAN NO.
CATE 261003445
JANUARY 13, 1992

THIS RIDER is incorporated into a certain Security Instrumen! dated of even date herewith given by the
undersigned (the "Borrower”) tc St Pau! Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers reai property commaonly described as:

3449 W 65TH PL, CHICAGO IL 60629

(PROPERTY ADDRESS)

1.} Borrower and Lender agree that notwithstanding anything contained in Uniferm Covenant 21 of the
Security Instrument, Lender is hereby alithonzed to charge a reasonable fee for the preparation and delivery of

a release deed.

2.} Borrower and Lender agree thal if the Federai-National Mertgage Association or the Federal Home Loan
Martgage Carporation buy all or sorme ¢f the Lender's rights under the Security Instrument, this Rider will nc

‘onger have any force or effect.

(N WITNESS WHEREOF, BORROWER has executed this RIDER

o ) Birprads’

Borrower

\u JOSEPH W LIMANU~SRT

Borrower

2384 NOV B4
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THIS ADJUSTABLE RATE MORTGAGE RIDER s made this 13THday of JANUARY, 1592
and Is Incorporated into and shall be deemed to amend and supplement the Maortgage, Dead of Trust or Security Dead
{the “'Securlty Instrument”} of the same date given by the undersigned {the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note”) 1o ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender”) of the same date and covering the

property described In the Security instrument and located at:
3449 W 65TH PL, CHICAGO IL 60629

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER’'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madae in the Security Instrumant, Borrower
and Lander furthar covanant and agree as follows:

The Note provides for an initlal interest rate of  —.._7, 000 g——--1he Nolg, as amended, provides for changes
in the adjustable irizrest rate and the monthly payments, a fixed rale convarsion option and transfer provisions as follows:

4. ADJUSTABLE IMTZREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datue

The adjustable‘irtgrast rate 1 will pay may change on the first day of FEBRUARY 1, 1993
and on that day every 12th.ip2nth thereafter. Each date on which my adjustable Interest rate could change s called a
*“Change Date.”

{B) The Index

Beginning wih the first Chane’ Dale, my adjustable interest rate will be based on an Index. The "Index” is the
monthly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made available
by the Board of Governors of the Federal (desirve System. The most recent Index figure available as of the date 45 days

before each Change Date is called the "“Current Index.”
If the Index Is no longer avallable, tha lJnte Holder will choose a new Indax that ls based upon comparable

informatlon. The Note Hoider will give me notica ¢f shis cholce.

(C) Calculation of Changes

Before each Change Date, the Note holder will calculate my new Inlerest rate by
adding ————r———— TH REE: percentage poinis { 3 gop g ) 10 the Current Index.
The Note Holder will then round the result of this additionio'ths nearest one-eighth of one percenlage point {0.125%),
Sublect to the limits stated In Section 4(D) below, this rounded-ariount will be my rnew interest rate unll the next Change

Date.

The Note Holder will then determine the amount of the monthiy saymaent that would be sufficient to repay the unpald
principal | am expected to owe at the Change Date in full on the Matiity Date at my new Interest rate in substantlally equal
payments. The resuit of this calculation will be the new amount of my raonihly payment.

{C) Limits on Interest Rate Changes

The interest rate that | am required tc pay at the flrst Change Date wil pGi Yo greater than ——F, 800 f-—mt
of less than ———=7.250 %-~———-= Thareafter, my adjustable Intarest rate will s ar be Increased or decreased on any

single Change Dats by more than STWO~- percentage point(s) (
fram the rate of interast | have been paying for the preceding 12 months. So long as LUhave not exercised my Q%gwgrslon

Option under Section & of this Note my Interest rate wiil nover be greater than —--13,875 g~-—. which is calied the
“Maximum Rate.” Aftur the first year of my loan, my Intorgst rate wil naver ba legn than <7 250 g--which s callod

the "Minlmum Rate.”
(E) Effecilve Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my naw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date ot any change. The notlce will include information required by law ta be
glven me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise uniess | am in detault or this Sectlon 5{A) will not permlt me toc do
so. Tha “Conversion Option' is my option 10 convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

Tiie conversion can take place at any time during the term of my lcan. The "Conversion Date” will be the first day
of the month after | have satisfied the conditions below as determined by the Note Holder.

Searl t
~3
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National Mortgage Assoclation as a condition 10 #1s purchasing tha Jean at the time of conversion. | must also gatlsty these
conditions: (i) { must give the Nots Holder 15 days advance notice that | want te do so; (ll) on the Convarsion Data, | must
not be in default undgar the Nots, or the Security Instrument; (i) prior 1o the Conversion Date, 1 musl pay the Note Holder
a corwversion fee of US $250.00——— ; (V) | must sign and give the Note Holder any documents the
Note Holder redquires to eifect the conversion; and (v) | may have to pay an appraisai fee and prepay a portion of the
principal balance of the foan under tha following clrcumstances: if at loan origination, the principal amount s greater than
80% of the stated vaiue of the appraisal report obtained In connection with my loan and private morigage insurance from
a company acceptabie to St. Paul is not In force In connectlon with the loan, then a new appralsal of the property socuring
the loan may be required. 1 cannot exercise the Conversion Opllon uniess | pay an amount which is enough 1o reduce
the amount | owe on tha Convarsion Date to an amount equa!l to B0% of the new appralsal's stated value of the property.

{B) Calculation of Fixed Hato

My now, flxed Interest rate will be equai to the Fedaral Mational Mortgage Association’s required net yield as of a
data and time of day specifiad by the Note Holder for 30-year fixed rale morigages covered by applicable 60-day
mandatory dellvery comimitments, plus a percetitage ranging from five-gighths ot one percentage point (0.625%), 10 one

and one-oighth percantage polints (1.125%), roundad to the nearest one-eighth of cne percentage polnt {0.125%), depand-
m expecied to owe on the Conversion Date purs:ta.xant to the following

ing on the amount of the unpaid princigaf balance | a

schadule: Add: 625 % for unpaid balances of up 1o 202, .
0.875 % for unpald balances from $£202,301 ¢ $250,000 .
1.125 % for unpaid batances from $250,001to  S75C,.000 .

if this required net yleid cupnot be determined because the applicable commitments are not avallable, the Nole Holdar
will determine my Interest ala b{ using comparable information. My new rate calculated under this Section 5(B) will not
be greater than 14.2/5 . which Is the "Fixed Maximum Rate”.

(C) New Payment Amuur. and Effective Date

it 1 choose to exarcise the Corvarsion Option, the Note Holder will datermine the amount of the monthly paymen
that would be sufficlent 1o repay the urpald principal | am expecied 10 owe on tha Convaersion Date in full on the Maturity
Date at my new fixed Interest rate in stostantially equal paymaeiis. The result of this calculation will be the new amount
of my monthly payment. Beginning wiin my._first monthly payment after the Conversion Dale, | will pay the new amount

as my monthly payment uniil the Maturity Oa'e

12. UNIFORM SECURED NOTE

In addltion to the protactions given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
{(the “Security instrument”), dated the same date as thi; Note, protects the Note Hoider from possible losses that might
result If | do not keep the promises that | make In thig'wote. That Security Instrument describas how and under what
condlilons | may be required to make Immediate payraed-in full of all amounis | owe under this Note. Some of those

conditions are described as follows:
(A} Until | exerclse my Conversion Optlon under the condblons stated in Saction 5 of this Adjustable Rate Nole,
Uniform Covenant 17 of the Securlly Instrument Is described cs {oliows:

Transfer of the Property or a Benelicial interest In Borrowr/. 1 all or any part of the Property or any Inlerest in
it Is sold or transferred (or if a beneficial interest In Borrower s sold o t'ansferred and Borrower is not a natural parson)
without Lender's prior wrltten cansenl, Lendsr may, at ts oplion, requwe ammediate paymaent [n fuli of ail sums secured
by this Security instrument. However, this optlon shall not be exercised 0y Lander if the exercise Is prohibited by federal
law as of the date of this Security Instrument. Lender alsa shall not exerc.ss this option #: {a) Borrower causes to he
subrniited to Lender Information required by the Lender to evaluate the irnended-transferse as if a new loan were belng
made to the transferee; and $b) Lender reasonably detarmines that Lender's secy mY will not be impaired by the lcan
assumption and that the risk of a breach of any covenant or agreement in this Security instrument is acceptable to Lendet.

To the extent parmitted by appiicabie Jaw, Lender may charge a reasonable ies as.a condition to Lander's consent
to the loan assumption. Lender also may require the transferee to sign an assumpticia 2greemsnt that is acceptabie 1o
Lender and that obligates the transferee 1o keep all the promises and agreements madys n tiie Note and In this Securlty
Instrument, Borrower will continue to be obligated under the Nota and this Security Insirurdem unless Lender refeases

Borrower In writing.

If Lander exercisas the oplion to raquire immaedlale payment In fuli, Lendar shall give Borroveer r.ot'ce of accaleralion,
The notice shall provide a period of not tess than 30 days Irom the dale the notlce s doellvered o roulled within which
Borrowor must pay aff sums secured by this Security Instrument. | Borrower laila to pay thaese surns prior to tha explration
of this period, Lender may Invoke any remedies permitted by this Security Instrument without further roilce or demand

on Borragwer, .

(B) 1f | exercise my Conversion Option undet the conditlons stated in Section 5 of this Adjustable Rale nNoie, Unfform
Covanant 17 of the Security instrument described in Section 12{A) above shall then cease 10 be In effect, and Uniform
Covenant 17 of the Security Instrument shall inslead be descri as fcllows:

Transfer of the Property or a Beneificial Interest In Borrowaer, i all or any part of the Propeny or any inferest in
it Is soid or transferred {or f a beneficial Interest in Borrower is sold or transfarred and Borrower is not a natural person}
without Lender's priar written consent, Lender may, at dts option, require immediale paymant in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw

as of the date of this Security Instrument.

if Lender axarcises this optlon, Lender shall ¢iva Borrower notice of acceleration. The notice shail provide a pserlod of noi
less than 30 days frorn the date the notice is delivered or malled wilthin which Borrowear must pay all sums secured by
this Securlty Instrument. if Borrower fails to pay these sums prior to the expiration of this pericd, Lender may Invoke any
remedies permitted by this Securlty instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Adjustable Rate Rider.

M M) > %l/’m/mﬁé%, {Seal) (Seal)
Borrower

K \3 JOSEPH W LIMANGWSKI Bomrower

I { want to exorcisa the CU&MQ«:}E EalﬁQslAL—coQ)QIE r¥y be requirad by thae Federal

52027i04%




