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MORTGAGE

THIS MORTGAGE. IS DATED JANUARY 10, 1982, between PETER M. SMITH, JR. and ROSE MARY S. SMiITH, his
wife as joint terams, whose address is 1575 KINGSDALE RD., HOFFMAN ESTATES, IL 60195 (referred to below
as "Grantor"); ana_The Mid~City National Bank of Chicago, whose address is 7222 West Cermak Road, North
Riverside, IL 60546 {iaoferred to below as "Lender").

GRANT OF MORTGAGE. Fo’ valuable consideration, Grantor morigages, warrants, and conveys to Lender all of Granlor's right, litle, and interes!
in and lo the following desciibes ~cal property, together with ali exisling or subsequenlly erecled or affixed buildings, improvements and fixiures; all
easements, rights of way, and af pur.enances; all water, waler righls, watercourses and dilch righls (including stock in ulitities with ditch or irrigation

rights); and all other rights, royaltles, and-profils relatin%_to the real pr'o'gar?y, including without limitalion all minerels, oil, gas, gaothermal and similas
malters, located in COOK County, State of lilinois {the "Real Property"):

LOT 47 IN BLOCK 184iN THE HIGHLANDS WEST AT HOFFMAN ESTATES XX!, BEING A SUBDIVISION
OF PART OF THE SOUTAHEAST QUARTER AND PART OF THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION 5, 7OWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FPRINCIPAL
MERIDIAN, IN THE VILLAGE OF AUFFMAN ESTATES, SCHAUMBURG TOWNSHIP, ACCORDING TO THE
PLAT THEREQF RECORDED |I#AY 13, 1965 AS DOCUMENT 19463901 IN THE OFFICE OF THE
RECORDER OF DEEDS, IN COOK COLINTY, ILLINO!IS,

The Real Property or iis address is commonly knewn as 15675 KINGSDALE RD., HOFFMAN ESTATES, IL 60195,

The Real Property tax idenlificalion number is 07-08-405-025.

Grantor presently assigns lo Lender all of Grantor's righl, title, &11d interast in and lo all leases of the Properly and all Rents from the Property. In
addition, Grantor grants to Lender s Uniirgm Commarcial Code security interesl in the Personal Propearly and Renls.
m

DEFINITL . Tha following shalkhave the foliowing meanings “#ho~used in this Mongage. Terms not otherwise definad in this Mortgage shal
have the meanings atiribuied {o suh term3 in the Unilorm Commercial Cide, All relarences to dollar amounls shall mean amounls in lawful monay of
the United Stat { America,

Credit Agreement. The words "Cradil Agreement” mean tha revolving 7ne’c! credit agreement daled January 10, 1982, between Lender and
Grantor With a credit limit of $10,000.00, together with all ranewais o, eslensions of, modilicalions of, refinancings of, consolidalions of,
and subslitutions for the Cradit Agreemenl. The interest rale under lhe revolving tin2 ol credil is a variable interesl rale based Upon an index. The
intex currently is 5.500% per annum. The inlerest rale to be applied 1o the oulsiar =g accoun! balance shall be at a rale 1.0C0 percenlage points
ahove the index, subject however to tha following maximum rate. tnder no Grcums!ances shall the interes| rate be more than the lesser of
18.000% per annum or the maximum rale affowed by applicable faw.

Exlsting Indebledness. The words “Exisling Indebledness” mean the indebledness duzzrited below in the Exisling Indebledness seclion of this

Morigage.
Granlor. The word "Grantoc” means PETER M. SMITH, JR. and ROSE MARY S. SMITH. Tra fiwn’or is the morgagor under this Meripage.
Guaraniar. The word "Guarantor” means and incluces wilhout limitation, each and all of Ihe guzicriors, sureties, and accommodalion partigs in

conneclion with the Indebledness.

improvemenls. The word "Improvements” means and includes withoul limitalion all existing and_future improvemenlts, fixtures, buildings,
structures, mabile homes affixed on the Real Properly, facililies, addilions and other construction on the Real S-roperty.

Indettedness. The worg "indebledness” means ab principal and intores! payable under tha Cradil Agreamer rad any amounls expended or
advanced by Lender lo discharge obligalions of Granlor or expansas incurred by Lender lo enforce ebligalions/ ot Srantor undor this Mortgage,
logather with intares! on such amounts as provided in this Morlgage. Specllically, without limitation, this Mortgane secures & revolving line
of credit and shall secure not anty the amount which Lender has presenily advanced to Graniof undes the Crat' agreement, but also any
tulure amounis which Lendar may advance to Grantor under lhe Credit Agreement within twenty (20) yars from the dale of this
Morigage to the same exlent as If such fulure sdvance were made as of lhe date of the execution of thia Morigars. The revolving line of
credit obligates Lender to make advances to Granlor so long as Granlor complies with all the terms of the Credit Agresment and Relaled
Documents. Such advances may be made, repald, and remade from Ume lo lime, subjecl to the {imitalion that the tofal culsisnding
balance owing el any one time, not inciuding finance charges on such balance ol & lixed or varlable rate or sum as provided In (he Credil
Agreement, any temporary overages, other charges, snd any amounts expended or advanced as provided in this paragraph, shall not
exceed the Credit Liniit as provided in the Credit Agreemeni. !l is the intention of Granlor and Lender thal this Morlgage secures the
balance outstanding under the Credit Agreement from time lo time from zero up fo the Credit Limit as provided abovz and any
intermediate balance.

Lender. The word Lender" means The Mid-City Nalional Bank of Chicago, ils successors and assigns. The Lender Is the rmorgagee under this
Morigage.

Mortgage. The word "Mcrigage" means this Mortgage betwsen Grantor and Lender, and includes withoul limilation all assignmenls and security
interest provisions relating ic the Personal Properly and Rents.

Personal Property. The words "Fersonal Property” mean all equipment, fixtures, and olher articles of parsonal properly now or haseafles owned
by Grantor, and now or hareafler altached or affixed io the Rea! Property; logather wilh all accessions, parls, and addilions lo, all replacemanis of,
and all subslitutions for, any of such properly; and logether with all proceeds (including without limilalion all insurance Drocozgss?nd ratunds of

pramiums) from &any sala or cther disposition o! the Property. ' s
Property. The word "Properly” means colleclively tha Raal Property and the Parsonal Properly. g{ ' 7/‘2/{20//
Real Property. Tha words "Real Properly” moan the properly, inarests and rights describad abovo in the "Granl Bf Moridage” saction.

Relaled Documents. The words "Relaled Documenls” mean and include wilhoul limilation all promissory noles, cradil agreemenis, loan
agreaments, guaranties, security agreemenls, mortgages, deeds of trusl, and all oiher inslrumenls, agreements and documents, whelher now or
herealler exisling, executed in conneclion with the Indebledness.

Rents. The word "Ranis” means all presenl and future rents, revenues, incoma, issues, royailies, profits, and olher banefiis demed trom e
Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TQO AND SHALL BE VALID AND HAVE PRIDRITY OVER Al
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
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then o prepay accrued Inlatesl, and the ramainder, if any, shall be applied lo ihe principal balance of the Indablednass. [t Lendar holds any
proceads afar paymant in full of the Indeblednass, such pracaeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure o the bensfil of, and pass {0, the purchaser of the Property covered by this
Morigage at any truslea's sale or other sate held under the provisions of this Mortgage, or al any foreclosure sale of such Property.

Compilance with Existing indebledness. During the period in which any Exisling indebtedness described below is in ettect, compliance wilh the
insurance provisions canlained in the instrument evidencing such Exisling Indebledness shali conslilute compliance with the insurance provisions
under this Morlgage, to the adanl compliance wilh the terms of this Morlgage would constilute a duplication of Insurgnce requirement. If any
proceeds from the insurance.  ~-*ome payabls on loss, the pravisions in this Morlgage for division ol proceeds shall apply only to thal portion of
the proceeds not payable lo *-+ - older of the Existing Indebtedness.

EXPENDITURES BY LENDER. [ wsrantor lails to comply with any provision ol this Morigage, Including any obligation lo maintaln Existing Indeblednass

in good standing as required below, or if any action or proceeding is commanced that would malerially affec! Lender’s inlerests in the Property, Lender

on Grantor's behalf may, but shall not be required 1o, take any aclion thal Lendar deems appropriate. Any amount thal Lander expends in so doing will
pear interest a! the rate charged under the Credit Agreement from the dale incurred or paid by Lender lo the dale of repaymenl by Granlor. All such
expenses, at Lender's option, will {a) be payable on demand, (b) be added lo the balance of the credit line and be &pporlicned among and be
payable with any Instaliment payments to become due during elther (i) tha lerm of any applicable insurance policy or (Il the ramuainitng term of tha

Credit Agreemenl, or (c) be treated as a balloon paymen| which will be due and paysble &l the Credil Agreement’s maturily. This Morlgage also wil

secure payment of thesa amounts. The righls provided for in this paragraph shall be in addition to any other rights or any ramedies 1o which Lender

may be enlilied on account of the default. Any such action by Lender shall not be construed as cuning the defauil so as lo bar Lender from any remedy
thzt it otharwicas would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of lha Property are a part of this Morigage.

Title. Granior *cananis that: (a) Grantor helds good and markelable title of record o the Property in lee simple, free and clpar of ali liens and
encumbrances 0o than those set forth in the Real Property description or in the Existing Indebtedness seciton beiow o1 in any litls insurance
policy, “ile reped, o/ iinal tille opinion issued in lavor of, and accepled by, Lender in connection with his Morigage, and (b} Grantor has the full
right, power, and aultonty lo execule and deliver this Mortgage lo Lender.

Defense of Tille. Suujers o the exception in the paragraph above, Grantor warrends ang will forever detend the thle 1o the Property egainst the
lawlul claims of all pereUns. In the avenl any aclion or proceeding is commenced that guestions Grantor's litle or the inlorest of Lender under this
Morigage, Granlor shall ag’cnc the aclion a! Granler's expense. Grantor may be the nominal parly in such procesading, bul Lender shall be
enlillad to participate in the prucioding and lo be representad in the preceaeding by counsel of Lender's own choice, and Granler will deliver, or
causa 10 be deliverad, to Lendor siLl. instrumenis as Lander may reques! from lime o time lo permil such participation.

Compllance With Laws. Granior/ wzirants that the Property and Grantor’'s use of the Proporly complias wilh all exisling spplicubla laws,
ardinances, and regulations of govarnmantal authorities.

EXISTING INDEBTEDNESS. The following [ rov sles concerning existing indebledness (the "Existing Indeblodness”) are a parl of ihis Mortgage.
Existing Lien. The lien of this Morlgage securing 1he Indebledness may ba secondary and inferior 1o an exisling lien, Granior expressly
covenants and agreses o pay, or see lo the payinen. of, the Existing Indebtedness and to prevent any defaull on such indebladness, any default
under the instruments evidencing such indebledness, or any default under any securily documents for such indebledness.

No Modlficatlon. Grantor shall not enter into any (igrs emant with the helder ol any morigage, deed of trust, or alher securily agreemenl which
has priorily over lhis Mortgage by which that agreemcntss\modified, amended, extended, or renewed withou! the prior wrilten consent of Lender.

Grantor sha¥l naither request nor accep! any tuture adve neus Gnder any such security agreemeni without the priar written consenl of Lander,

CONDEMNATION. The following provisions relaling te condemrx tion of the Property are a part of this Morigage.

Application of Net Proceeds. If ail or any part of the Property i> cor demned by emineni domain proceedings or by any proceeding or purchasa
in lisu of condemnation, Lender may &t ils election require thal &!! or any portion of the nel proceeds of the award be appliod to the Indebledness
or lhe repair or restoralion of ihe Property. The nel proceeds of (he awerd shall mean the award aller payment of all reasonable costs, expenses,
and attorneys' fees or Lender in conneclion wilh the condemnation.
Proceedings. It any proceeding in rondamnalion is filed, Granlor sha!l ~romptly nolity Lender in writing, and Grantor shall promplly take such
sleps as may be necessary o defend lhe aclion and oblain the award. Grealor may be the neminal parly In such pioceoding, but Londar shall be
antitlad to pariclpate in the procesding and to be rapreseniad in the proceeding ty counsal of ils own choice, and Granlor will deliver or cause 1o
be dalivered 1o Lender such insirumanis as may ba requesled by it from lime 14 isha o permit such parlicipation,

IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thulollowing provisions relating lo governmental laxes, fees

and charges ara a part al this Morlgage:

Current Taxes, Fees and Charges, Upon request by Lander, Grantor shall execuc stch documents in addilion 1o this Morigage and laka
whalever other aclion is requested by Lender 1o perfect and continus Lender's lian on tie/ia1l Property. Granlor shali reimburse Lender for aiff
taxss, as described beicw, logether wilh all expenses incurred in recording, perfecting or caniniing this Morlgage, including without fimitation all
taxes, teas, documenlary stamps, and other charges for recording of regislering this Merigage.

Taxes. The following shall conslifule 1axes lo which this section applies: (a) a specific tax upon 'his tvoe of Morigage or upon all or any part ¢!
lhe Indebtednass securad by this Morlgage; (b} a specific tax on Grantor which Grantor is authorized ur tequired to deduct rom payments on the
Indebledness secured by this type of Morigage; (c) a tax on this type of Merigape chargeable against the Lender or the holder of the Credit
Agresment; and {d} a specific lax on all or any portion of the indebiedness or on payments of principal anc inte. est made by Grantor.

Subsequent Taxes. if any tax lo which this section applies is enacted subsequenl 1o the dale of this Morarge this evant shall have the same
effect as an Eveni ¢l Default (as defined below), and Lender may axercise any or all of its available ramedias fur £+ Event of Delault as provided
below unless Grantor either (a) pays the lax belore it becomes delinquent, or {b) conlests the tax as provided noove in the Taxes andg Liens
section and deposils with Lender cash or e suficient corporala surely bond or other security salisfaciory to Lendar:

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating lo this Morigage as a securlly ar,a¢mont are a part of thig

Martgage.
Security Agreement. This Insirumeni shall constilule a security agreement lo the exienl any of the Properiy conslitutes fixtures or olher personal
properly, and Lender shall have all of the rights of & secured party under the Unitorm Commercial Code as amended from lime lo time.

Security fnterest. Upon request by Lender, Grantor shali execule financing stalements and take whatever olher action is requesled by Lender 0
perfect and continue Lender's securily interast in the Rents and Personal Property. In addition to recording this Mortgage In the real property
racords, Lender may, at any lime and without further authorization from Granlor, file execuled counterparts, copies or reproductions ol this
Morigage as & financing slatemanl. Granlor shall reimburse Lendar tor all expenses incurred in pertecting or continuing this securily inlerest,
Upon detaull, Grantor shall assemble the Personal Properly in a manner and al a place reasonably conveniant to Grantor and Lender nd makg il

available to Lender within three (3} days aller receipt af wrillen demand frem Lender.

Addresses. The mailing addresses ol Granlor {deblor) and Lender {secwred pariy}, from which informalicn concerning the sacurity inlerest
granied by this Morlgage may be oblained {each as required by the Uniform Commercial Code), are as staled on the first page ot this Morlgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The (tollowing provisions relating 1o further assurances and atlorney—in—fact are a pert of this
Morigage.
Further Assurances. Al any lime, and from time lo time, upon requeslt of Lender, Grantor will make, execule and daliver, or will cause fo be
made, executed or delivered, lo Lender or fo Lender's designee, and when requested by Lender, cause o be filed, recorded, reflad, or
rerecorded, as the case may be, al such times and in such offices and places as Lender may deom appropriale, any and all such morlgages,
deads of trusl, securily deeds, security agreemanls, financing slatements, confinuation slatements, Instruments of turther assurance, certificales,
and other documents as may, in the sola opinion of Lender, be necessary or dasirable in order lo effecluate, complale, perfect, conlinua, or
praserve (a) the obligations of Graniar under the Credil Agreement, this Morlgage, and the Relaled Documants, and (b) the llons and securily
interests crealed by this Mortgage on the Property, whelher now owned or hereafter acquired by Grantor. Linless prohibited by lavw or agread 1o
the goatrary by Lender in wriling, Grantor shall relmburse Lender lor all cosls and expenses incufred in connection with the maliers referred 1o in

this paragraph.
Altorney-in-Facl. W Grantor fails to do any of the things referred lo In lhe preceding paragraph. Lender may do so lor and in the nama of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevecably appaints Lencar as Granior’s a { for tre ovrmesE
of making, executing, Jdeinenng, fling, recording, and doimg all other tRings as may be necessary or desirable, in Lender's scle coinien, ic
accomplish tha matiers raferred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all lhe Indebtednass when due, lerminates Ihe credil fine account, and otherwisa pertorms all lhe obligations
imposed upon Grantor under this Mortgags, Lender shall execuie and deliver lo Grantor a suilable satistaclion of this Morigage and suilable slatemenls
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Loan No 0777700271

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MCRTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.

This Mortpage prepared by: : 2
Shevchuk

INDIVIDUAL ACKNOWLEDGMENT ""{‘;r‘;}";" ]’ o ’J,‘,‘g
Earlerar el
STATEOF __ILLIWQIS ) KEVIN 1, Qs L GkAA z
} 85 KOTARY PUBLLL, GOOK COLETY. I
countyor__ C 00K ) My Gommission Lapitss 2/3/95
On this day betore me, the-unieisigned Nolary Public, parsonally appeared PEYER M. SMITH, JR.; and AOSE MARY 5. SMl-‘l‘H. lo me ku-‘n'awn {o be
the individuals described in-dnd who execuled the Morlgage, and acknowledged thal they signed the Morigage as lheir fres and voluntary ast and

deeg, for the usas and purposes r.arsin menticned.
10+th day af JAMGARY L1992

der my hatjd a foiey scay Yals
L) W Lser Residing st 7222 ' CEAAX ROAD NORTH RIVERSIDE TL
’ LUSHG
My commission expires _ 2-5-3);

Nolary Public In and for the Slate of __ TTI NI -

LASER PRO (fm)ver. 3.15B (¢} 1992 CFI Barkers Service Group, inc._Alrightsseserved. [IL-Q2C0 EINSFIISPIISSIUTHLN]
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