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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6579720 7013

This Mortgage (“Securily Instrument”) Is given on January 14, 1992 | The Mortgagoris

WILBEON SROMAL, MARRIED 1O EOITH BROWH

whose address i3 7604 SOUTH EUCLID AVENUE , CHICAGO,IL 60817

("Borrower”). This Secwibz Instrurnent is given to

AMERICAN STAYTES HORTGAGE, LHC,
which is organized anct existing under thelaws of 11 L 1NO LS . and whose address Is
915 W. 17SYTH STREET, HOMEWOOD, IL 60430

(“Lencter*). Borrower owes Lendanthe principal sumol Fitty Six Thousand F fve Hundred

tifty and pno/ 100D
Doltars (U.S. $ 56,550.00 ). This debt is evidenced by Borrower's note dated the same date as this
Secunty Instrument ("Note”). which proyidas for monthly payments, with the full debt, if not paid earlier, due and

payableon February 1, 2 072/ This Security Instrument secures to Lender: (a) the repaymenl of the debl

evidonced by the Noate. with Interest, and alrenewals, extenslons and modificationd: (b) the paymemnt of all other sums,

with Intarest, advanced under Paragraph 6 to protect the security of this Securitytnstrument: and (c) the performance of

Borrower's covenants and agreements undsr Yiis Security Instrument and the Nete. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lendel thefoliowing described propeg'y located in

touk Couhty, Illinois: ]
THE SOUTH & FEET 1 INCH OF LOF & AN} LOT 9 (EXCEPT THE SOUTH 6 FEET 8 IMNCHES &g
THEREOF) IN BLOCK 16 IN VAN VLISSINGEY RHIIGHTS SUBDIVISION, A SUBDIVISION OF o]
PARIS OF THE EAST 2/3 OF THE NORTHWES 1,4 AND OF THE WEST 1/2 OF THE &N
NORTHEAST 1764 OF INKDIAN BOUNDARY LINE UF SECTION 12, TOUWSHIP 37 NORTH, 8
14, EAS! OF THE THIRD PRINCIPAL MERIOCIAN. PCCORDING TO THE PLAF THEREUF o)
RECORDED MAY 25, 1926 A5 DQCUMENT 9286759, Vd COOK COUNTY, ILLENDIS.

RANGE

DEFI-L) RECORDING 2

T$ad44 TRAN D519 01715792 1124

38403 3 D> ;L«;‘z:.’:’:‘;’ & ‘3
. COOK CUUNTY RECORDER

fax ! .D. #:25-12-105-056
which has the address of 9624 SOUTH EUVUCLID AVEMNUE CHICAGO
[Straet] {City)
llinois 60617 ("Propenty Address”);
iZip Cede)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fIxtures now or
herearier a part of the property. All replacements and additions shall also be coverad by this Security Instrumaent. All of

the foregoing is reterred to In this Security Instrument as the "Propenty.”
B8ORROWER COVENANTS that Borrower is lawfuliy seized of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend ganerally the tille 1o the Property against all claims and demands, subject to any

encumbrances of record.

7%
s 2/9t
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date of the monthly paym . Whith fer t aragra " or n amolnt of such payments. Any

axcess proceeds over an amount required (o pay all outstanding indebtedness under the Nole and this Security

Instrument shall be paid 10 the enlity legaily entitled thereto.

8. Fees. Lander may collect fees and charges autherized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as lirnited by regulations Issued by the Secretary in the case ol paymant defaulits,

require immediata paymant in full of alf sums secured by this Security tnstrument if:

(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(iiy Borrower defauits by failing. tor a period of thirty days, to perform any other abligations contained in this
Seacurity Instrument.

{b) Sale Without Credlt Approval. Lender shall, it permitted by applicable law and with the prior approval of the

Secretary, require immaediate paymaent in full of all the sums secured by this Security Instrument if:

{iy Al or part of the Prapenty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does sc occupy the Pruperty but his or her credit has nct been approved in
accordance with the requirernents of the Secretary.

{t) No Walver. If circumstances occur that would permit Lender 1o require immediate paymant in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulationia of HUD Secretary. in many circumslances regulations lssued by the Secretary will limit Lender's

rights. in the'tasa of payment defaulls, to require immediate payment In full and ftoreclese it not pald. This Security

Instrument does ot authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

{8 )Mortgage No' ir sured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

pe efigible for insurarco under the National Housing Act within 60 DAY S from the date hereot,

Lender may. al its aptizn and notwithstanding anything in Paragraph @, require immediate payment In full of all

sums secured by this Security instrument. A written statement of any authorized agent of the Secretary dated

subssquentto 60 0 NT L from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised Ly-Lender when the unavailability of insurance Is solely due to Lender’s failure to remit

a mortgage insurance premium tothe Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in full because
ot Barrower's failure to pay an amount cue under the Note or this Securlly instrurment. This right applies even after
foreclosirs proceedings are instituted. To rins'ate the Security Instrumant, Borrawer shall tender in a lump sum all
amounts required ta bring Bafrower's account current including, to the extent they are obllgations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses properiy
associated with the toreclosure proceeding. Upzowainstatament by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect ay if. Lv'nder had not required immediate payment in full. However,
Lender Is not required 1o permit reinstatement if: (i) \.e vder has accepted reinstatemant after the commencement of
foreciosure proceedings within two years Immediately preccding the commencement of a current toreclosure
procaeding, (i) reinstatement will preclude foreclosure o dit.erent grounds in the future, or (ili) reinstatement will
adversely alect the priority of the Hen created by this Security instrument.

11. Borrower Not Rel2ased; Forbearance by Lender i1o) . Waiver. Extension of the time of payment or
moditication of amortization of the sums secured by this Securty 'hstrument granted by Lender to any successor in
nterest ot Borrower shall not operate to ralease the liabitity of tha Grivjinai Borrower or Borrower's succassor In intarest.
Lender shall not be required to commence proceedings against any suncessor in Iinterast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by s Security Instrument by reason of any demand
madie by the original Borrower or Borrower's successars in interest. .8y forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercisa of any rigat or remydy.

12. Successors and Asasigns Bound,; Joint and Several Liabllity; Cu-Sigaers. The covenants and agreements ol
this Security Instrument shait bind and benelit the successors and assigns of Lrader and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemaents shall be jo.nt a7+ several. Any Borrower who
co-signs this Security Instrument but does nat execute the Note: (a) Is co-signingthis Security instrument only to
mongage. grant and convey that Botrower's interest in the Propeny under the terms of inls Securlty instrument; (D} is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agroes that Lender and any other
Borrower may agree to extend. modity, forbear or make any accommadations with rega:d to.the terms of this Security
Instrurnent or the Note without that Borrowar’s consent.

13. Notices. Any natice to Borrower provided for in this Security instrument shall be giver /oy delivering it or by
mailing it by #irst class mail unigss applicable law requires use ot another method. Tha notice s'al’ be directed to the
Propeny Address or any other address Borrower designatas by notice to Lender. Any notice to Leiirtar shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice 1o Bcrrower. Any notice
provided for in this Securlty instrument shall be deemed to have been given to Borrower or Lender whien given as
provided in this paragraph. i

14. Governing Law; Severability. This Security Instrumant shall be governed by Federal law and the law of the
jurisdiction in which the Froperly is located. In the event that any provision or clause of this Security Instrurment or the
Note conflicts with applicable law, such conftict shall nat affect other provisions of this Security instrument or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are declared to be severable.

15. Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Assignmaent of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bariower authorizes Lender or Lender’s agents to coilect the rents and revenuses and hersby directs each
tenant of the Property to pay the renis (o Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covanant or agreemant in the Security Instrumant, Borrower shall collect and recaeive all rents
and revenues of the Property as trustes for the benefit of Lander and Borrowar. This assignment of rents constiiutes an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be heid by Borrower as trustee
lor benefit af Lender anly, to be applied 1o the sums secured by the Security Instrument; {&) Lender shall be entitted 1o
collect and receive all of the rents of the Propenty; and (c) each tenant of the Property shall pay all rents dus and unpald
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmant of the rants and has not and wilt not perform any act that would
prevent Lander from exergiging its rights under this Paragraph 18,

Lender shall nol be required to anter upon, take control of or maintain the Property befcre or after giving notice of
breach to Borrower. However, Lender or a judicially appointed raceiver may do so at any lime there Is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or remedy of Lendar. This 1/'
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in'full.
FHA ILLINOIS MORTGAGE FORM
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