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MORTGAGE 010070219

8 MORTGAQGE ("Sacurity Instrumant®) is given on JANUARY 13 .19 92 . The mortgagor is
R_DE LA _TORRE AND MARIA RE _LA TORRE, HIS WIFE . .

Botrawar), This SJeurity Instrament ix given to . CLTIBANK, FEDERAL SAVINGS BANK . . .

, which is organized and sxisting under tha faws of

UNITED STATES OF AMERICA. . ,andwhoseaddressis . .. . . ... ..o
1 SOUTH DEARBORN. ‘CHICAGO, ILLINOIS 60603 . . o "Londsr),
Borrowsr owas Lender the princizavsum ot __FXFTY FIVE THQUSAND
Dollars LS. 8. 55,000.00 ). ). This debt is evidencad by Borrowar's note dated the tame date a5 tHL

Sacurity Instrumant ["Note*), which provides f=> monthly payments, with the full debt, if not paid aarliar, dus and payabth

on _FEBRUARY . 1,_200Q7 . This Geculty Instrumant securec to Lander: (a) the repayment of the debit evidence
d(\by the Note, with interast, and ail renswals, axieniions and modifications af the Note, (b) the paymant of all othar sums,t&’

with infarast, advanced undar paragraph 7 to protact ths security of this Sacurity instrument, and lc} the performance of "2
Borrowar's covenants and agreements under this Security Instrument and tha Note. For this purpose, Borrower doas 77‘
heraby mortgage, grant and convey to Lender tha following dos:ribed property lacsted in . .. . ... o '\9

i~ 1 COOK R _ County, hiinum:
o % 1,OT 40 IN THE HULBERT- FULLERTON AVENUZ HIGHLANDS SUBDIVISION NO. 6 IN o]

tmTHE WEST 1/2 OF THE SOUTH EAST 1/4 OF SPCTION 28, TOWNSHIP 40 NORTH,
Ul RANGE 13, EAST OF THE THIRD PRINCIPAL MEXTDIAN, IN COOR COUNTY,

Z @ ILLINOIS.
|
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which has the addrass of 5133 WEST DRUMMOND __

S e )

(E;mn

CHICAGOD e o . S | 111,11} 1 60839 . ..

((.rl—ﬂ {21 Eode}
{Propertly Address)

TOGETHER WITH all the improvements or hareaftar sroctsd on the property, snd all easamants, appurtenances, snd
fixtures now or hereaftar a part of the property. Ail replacements and additions shali also bs coverad by this Sacurity
Instrumant. All of tha foregoing is referred to in this Security Instrumant as the “Property.”

BORROWER COVENANTS tivat Borrower is lawfully seisad of the astate hersby conveyad and has tha right to mortgage,
grant and convey the Proparty and that the Property is umencumbered, except for encumbrances of racord. Borrower
warrants and wil defend generaily the titte to the Property against all claims and demands, subject to any sncumbrances of

racord,
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THIS SECURITY INS combires uniform covenmts for national use and non-uniform covanants with

limited varlations by jurisdiction to comtitute » uniform security instrument covering real property. This Sacurity
Instrument shal be governad by faderal law and the law of the jurisdiction in which the Property is located.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay whan
due the principal of snd interest on the debt evidenced by the Note and any prepsyment and late charges dua under the
Nots.

2. FUNDS FOR TAXES AND INSURANCE. Borrower shall pay to Lander on the day monthly payments are due under the
Nota, until tha Note is paid in full, a sum ["Funds”) equal to Lander's astimate, as described below, of: (s} one~twalfth of
aach type of yearly taxes and asssssmants which may attsin priority aver this Security Instrumant; (b) ane~-twaifth of the
yosrly ivasehold payments or ground rants on the Property, it any; lc) one twelfth of the yesrly harard or property
insurance premiums; if any; (s) one-twalfth of the yearly mortgsge insurance premiumig, (f any; and () one-twelfth of
any similar items which are commonly paid by borrowaers to lenders, whether now or in the future, in consection with a
secured debt. The itams desctibed in (a] ~ (f} sre callad "Escrow |tems”,

The Funds shzi. b placed in an account (“Escrow Account) at an institution whose deposits are insured by a federal
agancy, instrumantalicy. or entity {including Lender, f Landar is such sn institution) or at any Federai Home Loan Bank.
Lender may charge Bcrrewsr for holding and applying the Funds, anslyzing the Escrow Account and verifying the Escrow
{tems, #nd Lender may rqavi¢c= Borrower to psy s one~time charge to establish a real estate tax reporting servica usad or
provided by Lender in connactiur with this loan. Lendar shsll not be required to pay Borrower any interest or sarnings on
the Funds.

Landar shall annually snalyze *.0 Escrow Account to determina the sdequacy of the monthly Funds being collected for
aach Escrow itam; at its option Lender m7y unalyze the Escrow Account more fragquently. Lender shall estimate the amount
of Funds needed in the Escrow Account, (o p»: tuture Escrow ltems whan dus, on the basis af: (il eurrent data, inciuding
the anticipatad disbursement dates tor sach Lecrow itam; (i) reasonabia estimates of sxpenditures of future Escrow Items;
(i} the timae intarvs! batwean disbursemants for aar h Escrow item; and (iv) the amount of Funds in the Escrow Aceount for
sach Escrow item at the time Lander analyzes tha is¢' 0'% Account. Lender and Borrower agree that Landar's sstimate of
the smount of Funds needed in tha Escrow Account is in approximste calculation. At any time if the amount of Funds in
the Escrow Account for each Escrow ftem will not be suflicient to pay each Escrow itam whan dus, Lender may notify
Borrower in writing and may require Borrower to pay Lender ‘b= omount of the deficiency. Borrowsr shall be [n dafault if,
sftar receipt of notice from Lender, Borrower falls to timaly puv/Cender the amount of the deficiancy. At Lender's sols
discretion, Borrowar may repay any deficiency ir no more than 12:nsnthly payments. {f Lander's Escrow Account anslysis
indicates that the Funds in the Escrow Account for each Escrow item cxzard the amount Lender astimates is nssded to pay
each future Escrow Itam whan due, Lender shall rafund sny such excase t2-aortower within 30 days of the Escrow Account

analysis. In addition to the Funds estimated as described sbove, and to snsur: tha: the Funds in the Escrow Account will ba:
sufficient to pay Escrow items when due, Lander may require Borrower to mairisi= in the Escrow Account an additinnal ‘

balance of Funds not to exceed 2 monthly escrow paymants.
Landar shall apply the Funds to pay the Escrow items when Jduw. Lender shall give *C Torrower an annusl sccounting 6'

the Escrow Account, showing credits and debits to the Escrow Account and the purpose (o7 which sach dabit from ths
Escrow Account was made. The Funds in the Escrow Account are pledged to Lender as addit’suisl security for all sums
securad by this Security Instrument. Lipon paymant in full af all suma secured by this Secunity I.etzument, Lender shall
refund to Borrower any Funds haid by Lender. Such retund shail be made within 30 days of Boirpam‘s payment of all
sums secursd by this Security Instrument. If, under paragraph 21, Lendar shall acquirs or sell the Pripariy, Lander , prior
to the acquisition or sala of the Property, shall apply any Funds held by Lendar at the time of acquisition cr . s)le as a credit
against the sums secured by this Sacurity Instrument.

Lender's and Borrower's covenants and agrasmants under this paragraph 2 are subject to applicable stats ard faderal
law,

3. APPLICATION OF PAYMENTS. Uniass applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be spplied first, to any prepayment chargas dus under the Note, second, to amounts payable
undsr paragraph 2; and any sums payabla by Borrowset to Lender in aceordence with the provisions of paragraph 8, in teu
of the payment of mortgage insurance promiums; third, to intersst dus; fourth, to principal dus; and iast, to any late
charges dus under the Nots.

4. CHARGES; LIENS. Borraower shall pay all taxes, sssersments, charges, fines and impositions attributable to tha
Property which may sttain priority over this Sscurity Instrument, and leasshold payments or ground rants, i any. Borrowsr
shail pay thesa cbligstions in the manner provided in paragraph 2, or if not paid in that mannsr, Borrower shall pay them
on tima directly to the person owed payment. Borrowasr shall promptly furnish to Lender sl nnﬂcﬂ of amounts to, be paid
under this paragraph. If Borrowsr makes thesse paymants directly, Borrower shall promptly furnieh to Lander rauiph

avidencing the payments.
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Secutity Instrumant. Unless Borrowar snd Lander agres ia cther terms of paymaent, these amounts shall bear interest
from the date of disbursement at the Note rate and shall e paysbls, with interast, upon notice from Lendar ta Borrower
raquesting payment. In sddition, subject to spplicable law, Barrawer agrees to pay Lendar interest st the Note rate on ail
other sums sscurad by this Security instrument which are due and unpaid.

8. MORTGAGE INSURANCE. I Lender reguirad martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgaga Insurance coverage rerquirad by Lender lapses or cesses to be in affect, Borrower shall pay the
pramiums tequired to obtain coverage substantially equivslent to the mortgage insurance previously in effact, at a cost
substantially equivalent to the cost to Borrowar of the mortgsge insurance previously in effect, from an aslternsta mortgsge
insursr approved by Lander. f substantially equivalant mortgage insurance coverags is not available, Barrower shalf pay to
tander sach month & sum squa! to ona-twelfth of the yearly mortgags insurance pramium being paid by Borrower when
the insurance coversge lapsed or cessed to be In offect, Lender will sccept, use and ratain thess payments as a loss
reserva in lisu of mortgage insurance. Loss ressrva payments may no longer be required, at tha option of Lender.-If
mortgage insurance covsrage lin the amount and for the period that Lander requires) provided by an inturer sppraved by
Landoer again becr.nes availabia and is obtainad. Borrower shall pay the premiums required to maintain mortgages insurance. -
in affact, or to provide a loss resarve, untii tha requirament for mortgage insursnce ands in accordance with any written
agresmeant batwaer Bricower end Lender or spplicabla law. '-‘

8. INSPECTION. .zas2r or its agent may make reascnable entries upon and inspections of the Proparty. Lander shall
give Borrower notice a¢ ti:s 2irsa of or prior 1o an inspaction spacifying ressonabls cause for the Inspaction.

10. CONDEMNATION. Ths riurnads of any award or clsim tor damages, direct or consaquantial, in connection with any
candemnation or othar taking ot a'wy _part of the Property, or for convayanca in lisu of condemnation, are hareby nﬂgnaﬂ“
and shall be paid to Lender. >r

in the evant of a total taking of thy Tropsrty, the proceeds shall be spplied to tha sums secured by this Sacun@‘
tnstrument, whather or not then due, with ar; cxcess paid to Borrower. In the avant of a partial taking of the !-"mpart\v’ﬂ~
which the fair market value of the Property immadistely halora the taking is squal to or graster than the amount of
sums secured by this Security lnstrument immddistsly before the taking, unless Borrowsr and Lender otherwise agrae in
writing, tha sums securad by this Security Instrun:ar¢ 2nall ba raduced by the amount of the procsads multiplied by the
following fraction: (s} the total amount of the sums 38 :yrad immaediately bators the taking, divided by (b) the fsir market
value of tha Property immadiately before the taking. Any Dalan:e shall be paid to Borrowar. In the evant of & partiai taking
at the Proparty ir which the fair markst valus of the Proparty immadistsly bafore the taking is (ass than the amount of the
sums secured immaediataly bafare the taking, unless Borrowar arid Lander otharwise agree in writing or unless applicabie
{aw otherwiss provides, the proceeds shall be applisd to the sums racr7ad by this Sacurity instrument whether or not the
sums ara then dus.

If the Property Is abandonad by Borrower, or i¢, aftar notice by Landar to Barrower that the condamnor offers fo make
an award or seitla a claim for damages, Borrower fails to respond ta Lender within 30 days atter the date the notice s
given, Lender Is authorized to tollect and apply tha procesds, at its option, sitherccostoration or repair of the Proparty or
to the sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agres in writing, any spplication of proceics i~ principal shall not extend or
postpane the dua date of the monthly paymaents referrad to in paragraphs 1 and 2 ar changs ‘hs amount of such payments.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extenslon o/ tiia time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendut {0 any successor in
interest of Borrawaer shall not oparate to ralease the lisbility of the original Borrower or Borrowar's s.ucrsssors in interast.
Lendar shall not be requirsd to commeance procesdings against any successor in interest or refusy ‘0 Hxtend time for
paymant or otherwise madity amortization ot the sums secured by this Sacurity Instrument by reaton of iy demand made
by the original Borrower or Berrower’s successars in Interast. Any forbesrance by Lender in exercising any right or ramedy
shall not ba a waiver of or praciude the exarcise of any right or remady.

Moditications of any of Borrower's ar Lender's covenants or agresments under this Security Instument or the Note shall
not (il act as a satisfaction, releass or novation; (il change or impair Lender’'s sacurity intarest or lten priority in the
Property; il affect Lender's rights to prohibit or restrict futute modifications requested by Borrower; or (iv) affect
Lendar’'s rights or remedies under this Security Instrumant or the Nota.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SIGNERS. The covenants and
agresments of this Security Instrumant shall bind and benafit the successors and assigns of Lendar and Borrower, subjact
to the provisions of paragraph 17. Borrowsr's covanants and sgreemants shall be joint and several. Any Sorrower who
ca~signs this Security Instrumant but doss not exscute the Note: (al is ca—signing this Security instrument only to
martgage, grant and convey that Borrowet's interast in the Property under the terms of this Security instrumant; (b} is not
personslly obligatad to pay the sums sscured hy this Security instrument; and ic) agrees that Lender any any othar
Borrowear may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity
Instrument or the Note without that Botrower's consant.
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" 13. LOAN CHAAGES. N the locan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilacted in
connaction with the loan sxcesd the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tha charge to the permitted limit; and {b) 2ny sums already collacted from Borrower which sxcesdad
permitiad timits will b rafunded to Borrower. Lender may choase to make this refund by raducing the principai owed
under the Note or by making a direct payment to Borrower.  |f a refund reduces principal, the raduction will ba treated as
& partial poapaymant without any prepaymant charges under tha Note

14. NOTICES. Any notica to Borrowar provided for in this Security instrumant shall be given by personal dalivery or by
sending it by {i} first class mall posiage prepald, or (il prepaid avernight delivery service, or (i} any similar common or
privars carrier or dalivery method generally accepted in the locality where the Praoperiy is located, unless applicabls law
requiras use of another method. Tha notice shall be diracted to the Property Address o7 any other addrass Borrower
designatas by natica to Lender. Any notice to Lender shall ba glvan by first class mail postage prepaiii to Lender's address
stated herein or sny other addvess Lender dasignates by notice to Borrower. Any notice provided for in this Securlty
Instrumant shall be aamed to have baen glven to borrowsr or Lendsr whan given as provided in this paragraph.

18. SEVERALUILITY/. In the event that any provision or clause of this Security Instrument or tho Note confliste with
applicabin law, such contlict shail not aftact other provisions of this Security Instrumant or the Nota which can be glven
stact without the canilictiaq provislon. To this end the provisians ot this Security Instrumaent and the Note are declared
to ba severable.

18. BORROWER'S COPY. Torruv:er shsll be given one duplicate of the Note and ot thix Security Instrumant.

17. TRANSFER OF THE PROPI:ATY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of tha Property or any
interest in it is sold or transfercad {or.!f a benaeflicial interest In borrower is sold or transferred and borrowar Is not a
natural person) without Lender's prior ‘wrtién consent, Lendar may, at its option, require immadiate paymaent in tuli of ali
sums secured by this Seourity Instrument. Hrwuver, this option shal! not be exercised by Lender if axarcise is prohibited
by tederal law as of the date of this Security ‘astrument.

It Lender axsrcisas this option, Lender shall as Rarrower notice of uccelaration. the notice shall provide » period of
not lass than 30 days from the date the notleo is dati ered or mailed within which Borrower must pay atl sumas ssoured by
this Security Instrumant. If borrower fails to pay these sums orior to the expiration of this pariod, Lendar may invoke any
remedias permitted by this Security Ingtrument without fur her \rctice or demand on Borrower.

1. BORRCWER'S RIGHT TO REINSTATE. if borrower meris sertain conditions, borrower shall have the right to have
ontarcemant ut this Seourity Instrument discontinued at any time priar to the sarller of: {(s) § days {or such other period as
wpplicabls law may specify for reinstatemont] botara sale of the Prope tv pursuant to sny power of sals contained In this
Sacurity Instrumant; or (&) antry ot a judgment anforcing this Securityinstrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would ba due under this Security istrumsnt and the Notfe as if no acceleration had
occurred; [b) oures any default of any othar covenants or agresmants; (c} 3ays 7il expanses incurred in enforoing this
Sacurity Instrument, including, but not limited to, reasonable attornays’ fees; ara {d} takes such action as Lender may
raasonadly ranvire to assure that the lian of this Security Instrument, Lender's riznir in the Property and Borrowm}
oh!'z.u0n to pay the sums sacurad by this Sacurity Instrumant shall continus unchangrd’ Upon rainstatemsnt by Borrower,
this Security Instrument and tha obligations sscurad hareby shall ramain fuily eftective asiii 1o accaleration had uocuru%‘;
Howevar, this right tc rainstate shall not apply In the case ot acceleration undar parsgraph 17. ¢

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interast in the Note \togsner with this Becuri 4
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may result ina zhange in the entity
(known ag the “Loan servicer”) that collects monthly payments dus under the Note and this Security Ins’rurasnt. Thers IlSDN
may be ono or more changes of the Loan Servicer unrelated 1o a ssle of the Note. If thers is a change of 1ne Loan Servicer, -
8orrowar will be given written notize af the change in accordance with paragraph 14 above and applicable law. The notic N
will stata the name and addrsss of the new Loan Servicer and the address to which payments should ba made. The notlctb
will also contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not cause or permit the prasence, use, disposal, storage, or ralesss db
any Ha:ardous Substances on of in the Property. barrower shall not do, nor allow anyane else to do, anything affecting the
Proparty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the prasence, uss,
or storage on the Property of small quantities of Hazardous Substances that are genarally revagnized to he appropriate to
normal residantial usas and to maintenance of the Proparty.

Borrowar shall proinptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmantal or reguiatory agency or privata party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlsdge. |t Borrowser learns, or is notitled by sny governmentsl or regulstory
suthority, that any ramoval or other remadiation of any Hazardous Substance atfecting the Proparty is necsssary, Borrower
shall promptly take all necessary romadial actians In accordance with Environmenta! Law.
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