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' MORTGAGE

THIS MORTGAGE ("Sccurity laszument”) is givenan  JANUARY 8th, 1992 . The mongagos is

FREDSERICK W. RACLAW and
(CONNIE J. RACLAW,HIS WIFE, AS JOTXT TENANTS

("Borrower™y, This Seenrity Instrument is given (o
AMERICAN NATIOMAL BANK OF LANSING

32028332

1

which i5 organized and cxisting under the lawsof  THE UNITED 3TATBS OF AMERICA , and whose
wlidress is 3115 RIDGE ROAD )
LANSING, ILLINOIS 60438 Claender™). Borrower awes Lender the principal sum of

FIFTY NINE THOUSAND & 0CG/100

Detars (US, § 59,000.00 ).
This debtis evidenced by Borwaver's note dated the same date as this Security instrawent ("Note™), which provides Tor monthly
payments, with the tult debt, if not paid eartier, duc and payable on FEBRUARY 2, 2007 . This Security

Instrumcnt secures e Letder: (G0 the repayinent of the debt evidenced by the Note, with iierest, and sif renewals, extensions wi
mutifications of the Note; (1) the payment of all other sums, with interest, advanced under paeagraoh 7 to protect the secunity of
this Security Instniment; and () the performance of Borrower's covenants and agreements under 1is S seurity Instrument and the

Note. For this purpose, Borrower does hereby merigoge, grant amd convey o Lender the following uercetiad property located in
TAX ID #: 29-27-311-077-0000 COQK Counly, [linois;

LOT TWQ {2} IN DORIE LANR SUBDIVISION, BEING A SUBDIVISION IN

THE SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP 36 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, ACCOPDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF

THE REGISTRAR OF TITLES OF COOK CQUNTY, ILLINCIS, ON AUGUST 18,

1988, AZ DOCUMENT NUMBRR 3732520.

which has the afdress of 109 DORIE LANR THORNTON ? K/ 1Sreet, Clty),
Hinois 60476 ("Pﬂ)pcﬂy A‘mrcss"): ¢ :
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payments may no fonger be reuired, at the optien of Lender, il brigage insurarice coverage (in the amount and for the period
that Lerker requires) provided by an insurer approved by Lender again becomes availuble and is oblained. Borrower shail pay the
premums required o aintin morgage insurance - effect, o o provide a loss reserve, untl the requirement for mortgage
insurance ends in accondance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Rorrower totice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

10, Condemmation.  The proceeds of any award or claim for dumages, direct or consequenticl, in connectinn with any
condempation or other wking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
stught be paid to Leader,

I the event of a wial taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security Instruneat,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediaiely before the taking is equal o or greater than (he amount o the sums secured by this Sceurity
Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security [nstrumnent shall be reduced by the amount of the proceeds muhiplied by the following fraction: (a) the total amount of
the sums secured ianediately before the taking, divided by (b the fair market value of the Property immediately before the
wking. Any balance whalt be paid to Borrower. It the event of a partial tking of the Property in which the fair markel value of the
Property immediately” betare the taking is less than the amount of the sums secured immcdiaicly before the taking, unloss
Borrowsi and Lender olcrvise agree in writing of unless applicable low atherwise provides, the proceeds shall bo applied to the
swins seewred by this Securiiy Zastrument whether or not the sums arc then due.,

If the Property is abandoned 0y, Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers 1w make an
award or seile a claim for damages, orrower fails w respond 1o Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply thie proszeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not-oca due.

Unless Lender and Borrower ttherwise agre< in writing, any application of proceeds to principal shall not extend of posipone
the due dute of the monthly payments referred t.in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearsnce By Lopder Not a Walver,  Extension of the time for payment or modification
of amortization of e sums secured by this Security Fresvinent granted by Lender 1o any successor in interest of Borrower shall
nut vperate 10 release the tiahility of the original Borrower or Rorrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refise W extend dmo for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Barrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rémedy shall not be o waiver of or preclude the exercise of any
right or remedy

12. Suceessors snd Assigns Bound; Joint und Several Liability; Co-sighers. The covenants and  agreements of  this
Security Instrument shalt bind and benefit the successors and assigns oi-cender-and Borrower, subject 10 the provisions of
paragraph 17, Borower's covenants and agrecments shall be joint and seveial. Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lustramesit-aily t morigago, grant and convey that
Rorrawer's interest in the Property under the ierms of thig Sccurity Instrument: (b) is oot poesonally ebligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender amd any other Borrower mia) agree extend, modify, lorbear or
make any accommodations with regard w the terms of this Sceurity Insirument or the Nate withau! thit Bormower’s consent.

13, Loun Charges,  1f the loan securcd by this Sceurity Instrument is subject 1o a law which sets maximum loan charges,
and that law is inally interpreted so that the interest or ather loan charges collected or to be coliected iz eannection with the loan
excecd the permitted limits, then: (@) any such loan charge shatl be reduced hy the amount necessary (o raduce the charge 1o the
permiticdt limit; and (b) any sums already cutiected from Borrower which exceeded perminted limits will be réfurded to Borrower.
Lender may choose w make this refund by reducing the principal owed under the Note or by making a tacet payment to
Barrower, 11 a refund reduces principa), the reduction will be weated as a partial prepayment withowt any propayment charge
under the Note,

14, Notices.  Any notice to Burrewer pravided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail wnless applicable law requires use of another method, The notice shall be direcicd o the Property Adldress or
any uther address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stted herein or any other address Lender designates by nolice 1o Borrower. Any notice provided lor in this Security
Instrument shalt be deemedd o have been given 10 Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbility, 'This Security Instument shalt be govemed by federnl law and the law of the
juristliction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument ar the Note
conthicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the vonflicting provision. To this ead the provisions of this Security Instrument and the Note are declured to

be severable.
Form 3014 9/90
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24, Riders fo this Seornt Instrament, 1 one or more riders ane executed by Borrower and recorded together with this
Security Instrunsent, the coverant: and agreemeits of cach such ridet shall be incorporated inte and shall umend and snpplomen
the covenants and agreements of this Secuvity [nstrument as it the rider(s) were a part of this Securily Instrument.

I(‘hcd. applicable box(os))
[ 1 Adjustable Rate Rider ( _] Condominium Rider (1 1-4 Family Rider
[____J Cratuated Paymenl Ruler L] Planed Unit Development Rider EJ Biwcekly Payment Rider
LJ Rulioon Rides "”_IRate Improvement Rider (] Sccomd Home Rider

VA Rider Lo L Gther(y) [specify]

BY SIONING BELOW, Busrower accepts and agrees w the lersand covenants contsingd ) this Security Instrument and in
any rider(s) executed by Botrower snd recordod with it -

Witnesses:
_(Seal)

Hoerower

Ilurrnw:r

(Seab (Seal)

-forrower

-Rurrowes

STATE OF ILLINOIS, Yaod. = Countyss:

-t N) 1 .~ -.‘l’ - I - . e
L, s tL\‘ N ey . a Notary Public in andl tor said county and swie do hereby centily that
. - --‘. o . fr - - . ’ ! .
»:((l»(‘ Cibiet ‘41‘[/ L,’l’bh v i )‘I,z’;’(’ (;‘u‘ ,./{(kl {u:(;f,
. personally knuwfi/ 10 me to be the sume |'me(s) wh(m name(s)

subscribed o the furegoing msirument, appearcd before me this day in person, and acknowledged that
signed and delivered the said instrument ay ..« free and voluntary act, for the uses and purposes Lhuun v.,l ﬂh
Givent under my hand and official seal, this & day of },, ree. h_ _ VAT AR

My Commission Expires: h_-_,ﬁ ﬁﬁ.—.ﬁ-iwé,_.@_;_\__ﬁ_“_ e

Tt e e M i

This Instrumenmt was prepared by:
JENNIFER DEMIRO

@D, -6R(IL) ros RRCORD AND RETURN TO: Puge & of gy _ ,f_; Form 3014 9700
MIDWEST MORTGAGE SERVICES, INC. %
1901 SOUTH MEYERS ROAD, SUITE 300
ORKBROOK TERRACE. IL 60181

92028332 °
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