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THIS MORTOAGE ("Soatirsy Instrumient”) is pivenon  JANUARY 8, 1992
MICHAEL J. HOLL

AND NANCY S. HOLY, HUSBAND AND WIFE

. The mortgagor is

A

) -—

p : ) {*Borrower™), This Security [nstrument 1s given o . Q

¥, THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS - ° rs
o {

»»- :

= | : | . D

2 which iy orgnnized and existing under the laws of  UNITELD-STATES OF AMERICA , andd whose &

ﬂ'l. aldress s 4242 NORTH HARLEM
-~ NORRIDGE, ILLINOIS (0634
“~, ONE HUNDRED THGUSAMD EIGHT HUNDRED

AND 00/100 Doflnrs (U8, $ 100,800.00 ).
This deht is evidenced by Borrower's pote dated the same date ns this Secunity Instrument (*Note™), which provides for
monthly puyments, with the tull debt, 1f not paid earlier, due and payable on  FZERUARY 1, 2018 .
This Security Instrument seeures o Lender: (2) the repayment of the debt evidenced by Mo Mote, with interest, und all renewals,
extensions and moditications of the Note; (b) the puyment of all other sums, with inwrest, advanced under paragraph 7 to
protect the security of this Secunty lnstriment; and (¢} the performunce of Borrower's coverants and agreements under this
Security lustrument snd the Note, Fov this purpase, Borrower does herehy mortgage, grant and cimvey to Lender the foltowing
duscribed property located in COOK County, [inois:
LOT 18 (EXCEPT THE SOUTH 5 FEET) IN BLOCK 1 IN PROSPECT Makok, A
SUBDIVISION OF PART OF THE SOUTH 3/4 OF THE WEST 1/2 OF THE WBST 1/2
OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD @¢RINCIPAL
’ MERIDIAN, IN COOK COUNTY, ILLINOIS.

(Lender™). Borrower owes Lender the principal sum of

03-34-119-023

which has the address of %13 NORTH EASTWOOD AVENUE ’ MOUNT PROSPECT Sweet, City |,
nois 60056 . ).
illinois Zip Godle ("Property Address®)
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Progerty insured aguinst loss by fire, hazards included within'the hﬂm ‘extended coverupe” and any other hazards, including
floods or tHooding, tor which Lender requires insurance, This insuranco shali be maintuined in the winounts and for the veriods
that Lender regiires, The insurance carvier providing the inswrance shall be chosen by Borrower subject 1o Lender's approval
whiciu shall not be umeasonably withheld, If Borrower tals o mainigin coverage described above, Lender may, at Lender's
optinn, obtain coveruge to protect Lendee’s rights in the Property in accordance with paragraph 7.

Al insurance policies nndd renewals shall be aceeptable to Lender and shall include o standard mortguge cluuse. Lender
shal! have the right to hold the policies and renewals, I Londer requires, Borrower shull promptly give to Lender wil receipts of
paid promunns end reaewal ponces, In the event of loss, Borrower shall give prompt notice to the insuranco enrrier and Lender.
Lender may make proot of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise sgree in wnting, insurance proceeds shall be apphied to restoration or repair of the
Property damuged, 1f the restoration or repair is ecconomicatly feasible and Lender's security is not lessoned. I the restoration or
repuir 1 not econunucally feisible or Londer's security would be lessened, the insurance proceeds shul{ bo applied to the sums
secured by this Security Instrument, whether or not then die, with any excess paid (0 Borrower. I Borrower abandons the
Propedty, or does not answer within 30 days & notice {rom Lender that the insurance carrier his offered to settle a claim, then
Lender may coll:Cl the insuranve proceeds. Lender may use the proceeds 0 repatr of restore the Property or to pay sums
secured by this Securty Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Londer md Burtower otherwise sgreo in wnling, any application of proceeds (o principal shall nol extend or
posipotie the due date of e monthly payments seferred to in paragraphs | and 2 or change the mnount of the payments, If
under paragraph 21 the Fropsity is acquired by Leader, Borrower's right 10 any insurance policies and procesds resulting from
danuge 1o the Properly prior 10 e acqusition shall puss to Lender to the extent of the sums seettred by this Secarity Instrument
immedialely prior to the segiisings.

6. Oceupancy, Preservation, Myatenunce ind Protection of the Property; Borrower's Loan Application; Lenseholds,
Bozrower shall oceupy, establish, and Gsethe Property us Borrower's principal residence within sixty days afier the execution of
this Secunty Instrument and shall continue [0 occupy the Property #s Borrower's principal residonce for al least one yoar afler
the date of occupuney, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances st which are hoyood Bosrower's control. Borrower shall not destroy, damage or impair the
Proverty, allow the Property to detenorate, or compt-waste on the Property. Borrower shall be in defaudt it any forfeiture
acticnr or provesduy, whather civid or crimingl, is begon Vi Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Secunty Instiument or Lenader’s secunty interest. Borrower may
cure such w defauht and reinstato, as provided tn pacagraph 18, by rausing the sction or proceeding to be dismissed with a ruling
that, 1 Leader's pood fath detenaination, precludes forfeiture-o1 he Borrower's interest in the Property or other materisl

unpairment of the Dien crested by this Security Instrument or Lended s zecurity intorest, Borrowsr shall ulso be in defauli it

Borrower, duriag the loan apphication process, wuv: materially false or izaccurate inlormation or statements o Lender (or failed
to provide Lender with any matenial wformation) n connection with the lour evidenced by the Note, incliding, but not linsited
o v wesentations copcerning Boerower's oceupaney of the Property & u priocipn residence, 1f this Security lnstrameont is on a
leasehold, Borrower shall comply with all the provisions of the Jease. It Boriower acquires fes hitle to the Property, the
feasehold and the fee utle shall not merge unless Lender agrees 10 the merger in writing

7. Protection of Lender’s Rights in the Property. 1f Bosrower fails 1o perform the cavenants and agreements contained in
this Security Instrument, or thero 15 o legal proceeding that may significantly affect Lendeds ozhts in the Property (such s o
proveeding in bankruptey, prohate, for condvmnation or forteiture or to enforce luws or regulstiors). then Lender may Jo and
piy For whitever is necessary o protect the value of the Property and Lender's righls in the Propesiy: Lender’s actions may
inclutde puying any sums securcd by a lien which has priority over this Security Instrument, appsaiyng in court, payiny
rasohable attormeys’ fees aml entering on the Property to make repairs, Although Lender may take uctior utder this paragmph
7, Lander does not have to do sa,

Any amounts disbursed by Lender under tus parugraph 7 shall become additiona) debt of Borrower seeured by this
Security Instoument. Unless Borrower md Lender agreo to other terms of payment, these smounts shadl bedr interest from the
date of disbursement at the Note rate wand shall be payable, with interest, upon notice trom Lender to Borrower requesting
pray el
8. Muriguge Inyurance, )f Lendor required monguge insurance as s condition of nking the lonn secured by this Security
Instrumant, Borrowor skall pay the premiumy required to maintain the moriguge insurunce in effoct, If, for any reason, the
mortguge insurance coverage nquired by Lender lapses or ceases 10 be in oitect, Borrower shall pay the premiums required to
obtain coversge substantinlly equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower ot the mortgage insurance previously in etfect, from an altemate mortguge insurer approved by Lender. if
substantially equivalent mortgago insurance coverage 1s not availuble, Borrower shall pay to Lender each month a sum squal to
one-twelfth of the yoarly mortgage misurunce premium heing paid by Borrower when the insurance coverage lapsed or ceased to

b in ettect, Lemlar will accept, use and retain thesa payments ws u loss reserve in licu of mortgage insurance. Loss reserve
DPS 1081
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NQERMCIAL CORNY s repe, 2277585
17, Transfer of the F r eficil Tdid 0 | urt of the Property or uny intorest in it

is sold or transferred {or 1F & benslicial interest in Borroweris sold of transterrétl and Bnrr(w.'lui is not 4 netural person) without
Lewder's prios written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option skalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instniment.

14 Lender exercises this option, Lender shall give Borrower notice of accelerstion, The nolice shall provide a period of not
fess than 30 days trom the dato the notico 15 delivered or mailed within which Borrower must pay wil sums secured by this
Swcurity lnstrument. 11 Borrower fatls to pay these sumis prior (o the expirition of this period, Lender may mvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstote. IF Borrower meets certmin conditions, Borrower shall have the right to have
entorcenient of this Secunty Instrument discontinned at any time prior o the earlier of: {a) § days {or such other period as
apphicable law may specity for rainstatement) before sale of the Property pursiunt to any power of sale conlained in this
Security Lnstrument; or (h) entry of & judgiment enforeing this Secunity Instrument. Thoss conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Node as if no accelerntion had occurred; (b)
cures uny defuudt of any other covenants of sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, rewsonable attorneys' fees; and (d) takes such action us Lender may reasonably requirs to assure
thut the hien of Bas Eecurity Instrument, Dender's rights in the Property and Borrower's obligition te pay the swins secured by
this Securtty  Instrwinest, shall continne anchanged. Upon reinstmement by Borrower, this Security [nstrument and the
obligahons secured herebvShall remain fully effective as f no acceleration had oceurred. However, this right to remnstate shall
not upply in the case of acecration under parsgraph 17.

19. Sule of Nate; Chuawéof Loan Servieer, The Note or a partial interest in the Note (together with this Security
tnstrument) may be sold one or worz s without prior notice (o Borrower, A sale may result in @ change in the entily (known
ax the "Loan Servicer”) that coliecrs monthly payments due under the Note and this Security Instrument. There also may be one
ur mote changes of the Loan Servicer unedfgpied to u sale of the Note. I thers is a chunge of the Loan Servicer, Borrower will he
given wotten notice of the change in accordansewith puragraph 14 ubove and applicuble law. The notice will state the name and
address of the new Loan Scovicer and the whitress to which puyments should be made. The notice will also contain any other
information required by applicable law.

20. Huznrdous Substances, Borrower shall sot/ciase o permit the presence, use, disposal, storage, or release of any
thizardous Substances on or in the Property. Borroser shall not do, nor allow anyone else to do, anything sffecting the
Property that is 1 violation of any Environmental Law. T'ie pleceding two seatences shall not apply o the presence, use, or
storage on the Property of small yuantities of Hazardous Suistanves thet are generslly recognized o be appropriste 1o normal
residentiul wxes and to muntenance of the Property.

porrower shall promptly give Leader written notice of any invasbpation, clam, demand, lawsuit or other action by any
governnental or regulatery agency or private purty involving the Property ind any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is nobkifiad by _any guvcrmncnlul or regulatory authority, that
any remuval or other remediation of any Hazardows Substance affecting the Priperty is necessary, Borrower shall promptly take
all nevessary remedial netions in accordance witk Envicomnental Law, ‘

As used in this parugraph 20, “Hazardous Substances” are thoss substances deiedoas toxic or hazardous substances by "
Environmental Law and the following substances: gasoline, kerosene, other flammeble v toxic petroleum products, toxic

pesticides und herbicides, volatile sulvents, materials containing asbestos or formaldehyde, sridradionctive materials. As used in>
this puragraph 20, "Enveronmenisl Law™ means federsl laws amd laws of the junsdiction wherethe Property is located that ;

relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendur further covenant and agree as follows:

21, Aceelerntion; Remedies, Lender shall give notice to Burrower prior to acceleration follow!og Borrower’s breach
of any covenunl or agreement in this Security Instrument (but ni prior to aceeleration under pawgruph 17 unless
applicable law provides otherwise). T%e notice shall specify: () the default; (h) the uction required to cure the default;
(¢} n dute, ot less than 30 days from the dute the notice is given fo Borrower, by which the defuuli must be cured; and
() that fuilure to cure the defautt on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Barrower of the vight to veinstile ufter acceleration and the right to assert in the foreclosure proceeding the
nun-existence of a defanlt or any other defense of Borrower to ncceleration and foreclisure, I the default is not cured on
or before the date specified in the nolice, Lender, ut ifs option, may require immediate payment in full of all sums
secured by this Security Instrument without turther demand and may foreclose this Security Instruinent by judicial
procecding. Lender shall be entitled to collect nll expenses incurred in pursning the vemedies provided in this paragruph
21, including, but not limited to, rensonnble attarneys’ fees und costs of title evidence,

22, Release, Upon payment of all suins secured hy this Security Instrument, Lender shall release this Seeurity Instrument
without charge o Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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