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Loan Nu: (11650266
92028196

Borrower: PETER T. VELOSO
Permancnt Index Number: 09-24-330-014

Return to: ACCUBANC MORTGAGE CORPORATIO
977 LAKEVIEW PKWY,, #185
VERNON HILLS, il. 60051

£ Above Ttds Line For Revording Dals) -

MORTGAGE

THUS MORTGAGE (“Security Instrument”™) is given on 10th day of January, 1992,
The mortgagor B PPTER T. VELOSO AND VIVIAN T. VELOSO |, HIS WIFE

(“Borrowar™).

This Security Instrumcnt/ s given to ACCUBANC MORTOGAGE CORPORATION, A CORPORATION, which is
otganized nnd existing undcr inc laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #5600, P.O.

BOX 809089, DALLAS, TEX S 75251
("Lender™).

Borrower owes Londer the principa’ sum of NINETY THOUSAND and NO/199-----Dollars (11.8. $ 90,000,00). This
dedt s evidenced by Borrower's note dziel the same date as this Socurity Instrument (“Note™), which provides for monthiy
paymcats, with the full debi, if not paid cartier, due and payabic on February 1, 1997. This Security Instrument seccures
to Lender: (a) the repayment of the dobt cvidenced by the Note, with intcrcst, and ull renewnls, extensions and
modifications of the Note; {(b) thc paymenv-of-all other sums, with iriterest, advanced under paragraph 7 10 pratect the
security of this Security Instrumeni; and (c) the re-formance of Borrower’s covenants and ggreemenis under this Scecurily
Instrument and the Note. For this purpose, Bottov e does hereby mongage, grant and convey to Lender the following

described property located in COOK County, lNllinci, :
LOT 37 IN OAKTON MANOR THIRD ADDITICN, BEING A SUBDIVISION OF THE NORTHEAST /4

OF THE SOUTHWEST 1/4 OF SECTTON 24, TO\WNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING WEST OF MILWAUNER AVENUE, EXCEPTING THEREOF THE WEST

165 FEET (THE 165 FEET MEASURED FROM ANE 20 RIGHT ANCLES TO THE WEST LINE OF SAID
NORTHEHAST 1/4 OF THE SOUTH- WEST 1/4 OF SAIDSF.CTION 24), ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR CF TITLES OF COOK CCUNTY, [LLINOIS AS

DOCUMENT NUMBER 1476531

which has the address of 8226 NORTH MILWAUKEE AVENUE,
[Swsot]

NILES,

I
Illinois 60G48 “Propcrty Address”™);
S0648, {“Property Address”)

ToGTHER WITH all the improvements now ot hercafter crected on the property, and all cascments.
appurtcnances, and fixtures now or hereafier a part of the property, Al replacements and udditions shall also be covered
by this Scourity instrumient, All of the foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWER COVINANTS that Borrower is luwfully scised of iiic cstate herchy conveyed and has the right 0
morigage, grant and convey the Property and that the Property is unencumbered, exeepl vor cncumbranoes of record.
Borrower warrants and witl defend gencerally the title (o the Property against all clajims and demands, subjcct to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combincs uniform covenants for pational use and non-uniform covenanis with
limited variations by jurisdiction to constitute ¢ uniform security instrument covering real property.
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1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on 1be debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenta arc due under the Note, until the Note i8 paid in full, 8 sum ("Funds”) for:
(8) yearly taxcs and asscssmcnis which may attain priority over this Sccurity Instrumeant as a lien on the Property; ({3)]
yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly morgage insurance premiums, if any;, and (f) any sums payable by
Borrower o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow Items.” Lemdier may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage Joan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 2 seq.
(*“RESFA"), unless another law that applics to the Funds scts a lesser amount. 1f so, Lender may, at any time, coliect
and hold Funds in an amount not 1o excoed the lesser amount. Lender may estimate the amount of Funds duc on the
basis of current date and reasonable estimates of expenditures of future Escrow [tems or otherwise in pocordance with
applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the
cscrow accouni, or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender ic.make such a charge.  However, Lender may require Borrower to pay a one-time charge for an
independent rep! esiaic tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unlcss an agrecment is made or applicabic law requires interest 1o be paid, Lender shall not be required to
pay Borrower any iatr-sst or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Furds. Lender shall give (0 Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to thy’ Finds and the purpose for stich each debit to the Funds was made. The Funds are pledged
as additional security 101-a’l sums secured by this Security Instrument.

If the Funds held by irader exceed the amounis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funus 7 nccordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not suificent 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay (0 Lender the amount necessary to make up the deficiency. Bosrower shall meke up
the deficiency in no move than twehe vionthly payments, at Lender's sole discretion.

Upon payment in full of all suins secured by this Security Instrument, Lender shall prompily refund to Borrower

any Punds held by Lender. I, under parrgruoh 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Insuriment.

3. Application of Payments. Unlcss appticable law provides otherwise, all payments received by Lender usider
paragraphs 1 and 2 shall be applied: first, to any pr.puyment charges duc under the Note; second, to amounts payablc
under paragraph 2; third, to interest due; fourth, (o’ sincipal due; and last, t0 any late charges due under the Note.

4. Charges; Liems. Borrower shall pay all iaxes, uscessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security (nstrument, and ieaschold paymcenis or ground rents, if any.
Borrower shall pay these obligations in the manncr provide ivi paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. BorrowZrshall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payriers directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priorit; ~ver this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligaticn secured by the lien ir 2 -manner zcceplabie to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the licn in, iegal proceedings which in the Lender's opinion
operalc 10 prevent the enforcement of the lien; or () secures from the heider of the licn an agreement salisfactory to
Lender subardinating the lien to this Security [nstrument. If Lender determin=s ihat any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Forrower a notice idemtifying the lien.
Barrawer shall satisfy the licn or take one or more of the actions set forth above within 10 days of 1he giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements poav cxisting or hereafter erected on
the Property insured againsi Joss by fire, hazards included within the term "exiended covorage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall b inuintained in the amounts and
for the periods thal Lender requires. The insurance carrier providing the insurance shall be chuien by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. I Borrower fails to maintail covzrage described above,
Lender may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in acourlarie with paragraph 7.

All insurance policics and rencwals shal! be accepiable 10 Lender and shall include & stundari mortgage clause.
Lender shall have the right to hold the policics und rencwals. If Lender requires, Borrower shall proinZily give to Lender
all receipiz of paid premiums and renewal notices. In the event of loss, Borrower shall give promeps. notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or
repeir of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration of 1epair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any cxoess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offcred to scttle a claim, then Lender may collect the insurance proceeds. Lender may usc the procecds 1o
repair or restore ihe Property or 1o pay sums secured by this Security Instrument, whelher or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Bofrower otherwisc agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage 1o the Property prior to the aocquj jtion shall pass to Lender to the extent of the sums
sccured by this Security Instrument immediately prior to the segilisition.

6. w,mmumwm%cmmw;mwm;
Lesseholds. Borrower shail occupy, establish, and usc the Propeny as Borrower’s principal residence within sixty days
after the exceution of this Security Instrument and shall continue to oddwpy the Property as Borrower's principel residence
for at leest one year after the date of occupancy, unicss Lender ctherwise in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which beyond Borrower's conirol. Borrower shall
not destroy, damage or impair the Property, allow the Property to detcriorate, or commit waste on the Property.

Form 3014 9/90 {page 2 of 5 payes)

96182026



025

~
<5

361N

UNOQFFICIAL.COPY . .

‘10N al) 19pun af1eyo 1uoui{adard Auw noynam juawfedosd ped ¢ g
p2IEad) o4 (ks uotanpa1 o) jediduld soonpal pUNJal B i “IdMOLIOH 01 usded 1001p v Butyen Aq 10 210N ) 1opUN
pasoe jediurnd o Budnpos A purjal s1y s¥EW 01 250040 ARWU JOPUDT  JOMOLIOH ©1 PODUNJDL O [Tis S| ponunad
PAPIRIXD YA IDMOIIDE LI0L) pORd3fJoa Apealie swns Aug (q) pue Hnwi| ponmuiad 21 01 2810n oy 2onpas o) Aiessooal
wnotwe Ayl &g paonpal oq jtys a8 ueog gons Aur () ual ‘nnw ponnurad oyl pacoxe orol Oyl 1A UONIDDUUOD
Ul POIdOfOD 3q 01 10 PIDIICO SORSOYD URO| IMNO IO ISIIMUT MY 1wl o poradioiul Aeuy G mE Im pun ‘ya81ayd
LIBO] WNUIXTW §195 YOIUM ME[ € O] 13afqRs 1 )uannsu] AUNDoS Wi AQ poInods tec] oy 3 'sadaeyy umry ‘g1

JUISUOD 3 J0MOLIOH 191 INIiM JION
o) 10 uswnnsu) A0S S JO SWad) oy 03 preBat yim suonirpowieoine Lun onmuw fo Jeaqlo] ‘Afipow ‘pusiva 01 ooiflu
AUUL 1DM0110§ IOYI10 Aue pue Jopuoy juy) soolflu (o) pua liuswnasup Ainoog ST Aq painzos auing oyl Aud o1 pojufiqo
{euosiod 1ou 71 (Q) HUINUNIISUL ATLNJ0S SIYT JO SWHD) 941 1Hpun Auadoig o) Ul 1SIIIUL 5,20M00Y WYY A0AUOD pus el
afefuow o1 {ie wawnnse] Lnanoos syl SuruBis-oo 9 (2) :IoN oYl 210X 10U S0P 1NQ JUNUNIISU] Ansnoog sigy sulrs
00 Oy JOMDIIDE AUV  TEISAds pup tulef ag IHYs $itoWwosFe puR SIUBUIADD s JamoLI0g LY yduwsBared jo suoisansd
3t1 01 120lgny “IDAMOLIOE PUE IOPUYT JO WUBISYE PUB WOSKIOONSE JUI OUDG PUY PUIg JIBYs JUdMNINU] Aiinaas wyt jo
SuAWAAIEE PUB SIUBYSAOD D], 'SLI0H[S-00) MKIIqer] [B1aag pus juof fpunog sullpssy pus vIoNsY 7]
¢ -Apowiny 10 148U AUk Jo 29D10%0 A1 apald 10 JO IDAIIA B 24 Jou jlys Apatudi
B Aup BUISIDIOXD UL JIPUDT] AQ SOURNRNIO) AUV CIS3IDIUL UJ $105¥000NS $J0A0LI0¢ L0 J0mouoyg (rusfiso ayi Aq
apuUl PUBLISP AUB JO LOSEI Ay JUDLITISU] AINIDS AU Y PAIN3DS SLUNS M| JO UOHIFALIOWY AIPOL DFMIDING SO wowlud
10} DU PUDIXD 4. 290J21 1O 152IDHUL UL 1ossa00ns Aug wurede sSuipoooosd countioo o1 pannbol 0q Jou uys Jopur]
“JSAUBIUL UE SIOSTONOT S §ITMOLIOH 10 Jamoaiog jpuiBuo oy Jo Qe o) asEa 0 31nado jJou [leys 19A010g JO 152101l
of Josssoony Aup o) Gopuor] Ag porumiB Juowinisu] AILNDOS S L9 pOINIDS SWNS Y1 JO UONEZILIGIR JO uueEmgpow
10 JUDWARD 10) DUILOYL JO UOIUDIXE “JIAJHAL ¥ JUN JIPUY] Y UBImQIo] PIFEa{ay ON JIMOLI0Y "]
‘spuswAnd
yons Jo wnowe oYy afaea fo 7 pun [ sydeafwied w01 poasgjas siwowded Arjiuow aY) Jo 21Bp ANp O auodisod to
puaixe fau s pdound G sraesoad Jo wonesiidde dus Sunm w 99se ouIMIDL10 10M0LI0E pUE 19PUT SSIU)
Snp UYL 100 10 IoU1ayM uaunIsu] unaag STy g pasnoos swny o) o) o Apadoig
Ay 30 nedag 10 UOHBIOISIE O) 174172 ‘uondo st 18 ‘sposocid ot Kidde pue 190floo 01 PAZLIOYINT ST 10pUDTY ‘usat 5 20lou
ML 2IRD D1 FayY SAWP Y Ui ua] O0) puodssy o sy Jamoriog ‘sOFSWRD J0] UHED B 01198 10 Plumu uw YT O)
SO JOUIPUOS DY) 1 IDMOII0E 5 10pUd] AQ SonoU Juje It 10 12aelog g pouopurge ) Ausdorg oyt 5y
SAP UOY) 28 RUNS oY) 1N 10 IMDOYM
wownnsuy HUnasg 1 Aq painaos swerls oy oy panpdde aq feys spaanosd 2t ‘sopiaoid osimioo mEl 9jquemidde ssapun
10 Buinza Ur 20388 0VIAIDGIO DU PUR JaMondog YROfUn ‘BUIB) DY) D10J0Y AD10IPOUNI IINDIS SWLNE S 0 JUnowWR
) um) seap ot Zuniwl oY) 210)a¢ Alimpounl_fusdadd S JO IN[RA ENIEW JIBY oY) HMA U Kusdosg o jo Fupn
{(red 8 JO 1U3As gy U] Iomouog 03 pred o {Fys couveq Auy  Jupiel w1 a10)3q Almutpawius ds2adoig oy Jo ongea
yasraw nmp A () Aq poplap ‘Buier ot} 210JOQ AFIBIPOWIL) PAINDAS SUNS JYL JO TURGWY {210) 2 () Dohd1) Sursojjo)
oy &q pondhiinws spocooid M) JO WUNOWE N AY PSTAZAT 3 HBYS OWINNSUT ARINNOS U1 AY PAINDDS SN M) Buppum uy
A3i88 N0 LIPTT PUB tamoiiod ssoun Supe) 3 01010q Aompawiu Juswnysu] Lipnsag aiy) Aq paInaos STUNS 3Y)
JO tinocwe oY) upy) 1B 10 0) jEnbo W Bupiel oyl u09q Jreipawy Auadosd oY) JO anfmA Ja3IBUL 1Ry UL Yjgs Ut
A11adoid oy o Sulen miued g Jo U3AD 3UY) U] "19MOLRT 03 Digd $s30x0 AUR ([ItM ORP UDI JOU 20 IDIalm fudtInlsu]
U228 sy Ag pounaas swns oy o) potjdde aq fless spadx0sd 3y ‘Kiradoag 2 Jo Buppes pno) v 3o 1usa0 syr )
~apuay o1 pled oq [eys pue poudisvu
SYDLOY DT CUSHBULLIPUOD JO n3Y Ul Soueiaaucd 10j 20 ‘Kuadosd 2410 und Lue Jo BUINIH 13410 10 UONBULLIdpUGD Aue yim
uoudAUULY U Enuanbovucs 10 1paap ‘sofewep 10) MR 10 PIEAR LU% JO spoddosd g Cuopeuwapue) Bl
uopalsai ay) 10 osnen dqeuoseas Fulfoods uonoadsut ur 01710.4d 10 JO W A1 17 DDNOU JDMOIOF] oA1E ys
ppua] -Aladosg oy Jo suctodsur pue vodn sornua aqrosens axew Jewt uafe s 10 Jopud ‘uopxadsuy 6

i )guondde 10 19pUY] prd J0MOLIOE UDRwIRg Justaasfi ualium Aue
I 2OUNPIOAOR U1 spud coumnsy) afefuow Jo) wswiannbol oY) un 2A1sd1 %ol B aptaoid o1 10 *199f)3 e aouBINs)
sefiuow wnunne 01 poanboar swnnwssd a1 Avd WS JDAOLIOE  PIUIIQO & PLT JIQRIEAY SOWIOOXK) ueRe 10pudy 4q
paascadde 12insm ue £q papraod (sonabas ropuary jey) pouad oy Jo) pur UAMWE Tg2 ur) 9Frioac0 aoumnsin ofuBiiow j
“sapuzr Jo uondo ayi e ‘paanbos 9q 10Fuo) ou At siunwiArd dA1DsDl SO dourinyly aBPHLIOW JO NDN UL JAIIEDL §SO
n v NUAUARd DY) Ul pur o9n 9daoou [m JOPUDT  C1I204D U1 | 01 POSEI IO [ Kk, IFRIDACO JOUHIMGIT DY} UoYMm
1mo110g &g prad Suag winjuasd sounsnsuy sfelow Agead oy Jo Yijas-ouc of {enbaliing @ juow Yaud 1opua o)
drd RUS 19MOLIOE ‘SlgEIEAE 1ou 81 STFBroacn doudinsuy ofsfiliow woppAanbe AEnURISQNS 3 190U Aq poac idde Jolnpug
TR0 S uUIDIR UK WOL] 100)§9 U Asnotaded dousInsUL 9BEBII0W S JO ISAMOLIOE 01 1903 AL 01 JUD(EAINDbD SIUNUBsgns
8o € 1p oy W Asnolasid cousinsuy oFeSuiow oy 01 un{eAInbo Ajjrnumsqns 3810400 UlN0L Oy pasinbas swniwosd
Ay A8d (1RYS JOMDLICH *IDAYD W1 9 O % 10 sesdu] Jopuar] Aq pasnbol aBusoaca souelnsur aPaF oW ay) ‘uosEdl Auv
10] *J[ 13019 U dourinsyy adeiiow A upmuew o) padnbos runiwad oy Avd gays Jamollog LIRS LU0DS sy
Ay POINIOY HROL 941 Supiew Jo uatiplico @ s souwnsy] ofeliows paatnbal tapuay J1 sawwansu] Audaop g

U wsd fupsonbos
JAMOLDE 03 JOPUXT WO 10U uodn Yjsodnju) i ojquAnd og [IYs pur B RON UL 1Y IUSWISINGSIP v 2iep 34} 1W0d)
INOLIILE 1BDY [IUUS STUnouB asayy quawidid Jo KD 110 01 02181 1OPUXT pUB JDMOLICH SYRIUM HUMBNLST] JHN00S S
iq POINYAS ISMOLIOE JO 1P [EUOnIPPE Jwaoaq jluyy £ ydmBeied sy 1opun 1opud Ay pasingsip siunown luy

‘08 Op 0) dARY j0U $30p Jopuory ‘L ydeiBured iyt 10pun uotion axwl Avu
ppry yinopy  smdas ayea o Sadosd g wo Suuoiud pue soap ANy ajguuosess Sulded oo Fupreadde
SumunsUY KNS MY 3940 A1 300ud e goigs U] » 4G panaos swny Aus Buided opniau; Anur SUOHOR 3J0pUY ) ‘Kudoag
A ut sy s apuyy pua Auadold g JO onjEa offf 1arald 03 An1ooaU 91 JoAD)IBLM 10) Aud pun op Avw 1apuory un)
"(suonmn¥os 10 sMp[ 0JOJUS OF 10 MNIFI0] 1o VONBUWDIPUOD Jo) *aigoid ‘Kardnayuey uy Buipooocoad v se yony) Auodoid
aql Ul sB s 1opua wope ApuensgiuBily Aew ey Buipocowld o) B s PION JO UDNIISY] AINASS S U) PIURIUGCO
SIESEDLEY pUl SIUYUDACO o) Wwiopad 04 sjin) 1amoiiog J1 cAadod| )1 vy SIYETH SIPUY ] JO ORI L

Fupua uy 0810w oyl oF soadlie Joptor] swofun 834010 Jou jjeys o a3j oYl pun
ploysseap aul ‘Auadosg 2ul o3 o[l 39 sadqnbau damoaiog J1 -IED] Y Jo suoislacid 241 {ju il Adwod ks Jamoliog
PIOYISBI] ® UG ¥ WEINpsU] ALnaag 511 ) ouspsas adpuud B se Luadold oY) Jo ASundndoo samoai0¢] FupLaouoo
SUONEMUSOIADE *O1 PoRWI] 10U Ny *Fumpnidul ‘10N 1 AQ PSOUIPIAD UNO| O YiM BOHIDUUOS UF (UOJIBLIOUL (BT
ZUR Wi JOpUIT Oplanid O} polin] 10) JOPUDT D) HIUDWIDITIS 40 UOHRUMOJU! 31BINSOBYL 10 dsE) AfjRlio)Bw axa8 ‘ssan0ad
voneondde urop oyl FULNP ‘IMOLO Ji INEJP U1 24 0SB NBYS 1OMOLIOE 1SS0l AIINDDS $J0pUdT Ju UImSY]
AUN0G sl AQ POIERI Ul o) Jo Juduwnedwn [THEW INjIO 10 Aol DU UL 1S2I01 S I3M0LI0H UL O 2INIIJI0)
sopnpald ‘UOHEBUILLIIOR YNk} POOT §,10pudt Uy Yiey) Buing 8 it posstunp oq o1 Suipoacosd 1o uolion oy Fupnwo Aq
w1 ydwideind ur popraosd ST 'IUNSUID) PUR IINEJOP B YONS UND KBW FIMOLIOH  (59201U) A11N208 8,JOPUYT 1O JURUNIAISUY
AUN2AS MY A poIRaId UMy o) Nedun AUUaiewr Jaadogio Jo Auadold o) Jo aungnjiod vt I[Nl pinoed wowfpnl ynuj
poOS $,10puUaT Ul 1) URTXK] 8 TRURLED SO [IAID Jotroym ‘Buipaacoid 10 UofaB 24NIE)10F AUB Ji IINBJOR UL 94 [l Hmoliog

S9Z05910 ‘ON ued]
|

csavnl ¢ fo ¢ 2Fmd)

uie ] '1eq




14, vonon. ok ohENH Gl Froddl o O] sl i fe? i v gven v st i o

by mailing it by first class mail unless applicable law requires use of another met ‘The notice shail be directed 10 the
Property Address or any other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class maii 1o Lender’s address stated herein or any other address Lender designates by notice 10 Borrower.  Any
potice provided for in this Security Instrument shall be deemed te have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrament or the Noic
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are declared to be severable.

16. Bosrrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or sny
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, thit option shall not be exercised by Lender if cxercise is
prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rimedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Brirover's Right to Reinstate. If Borrower mecis ceriain conditions, Borrower shall have the right lo
have enforccment of-this Security [nstrument discontinued at any time prior to the earlier of: (a) S days (or such other
period as applicalilc isw may specily for reinstatement) before salc of the Properly pursuant to any power of sale
contained in this Secvrity Instrument; or (b) entry of a judgment enforcing 1his Sccurity Instrument. Those conditions
arc that Borrower: (a) 08,5 Lender all sums which then would be duc under this Security [nsirument and the Notc as
if no acceleration had occuri=d; (b) cures any defauli of any other covenants or agreements; {c) pays all expenses incuived
in enforcing Lhis Security Instiur-2nt, including, but not limited 10, rcasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requare 10 assure that the lien of this Security Insirument, Lender’s rights in the Property and
Borrower's obligation to pay the (ums secured by this Security Instrument shall continuc unchanged. Upon reinstétement
by Borrower, this Security Instrumen’ and the obligations secured hereby shall remain fully cffective as if no acceleration
had oocurred. However, this right wo.ccistale shall not apply in the case of sccckeration under paragraph 17.

19. Sale of Note; Change of f.oar Rervicer. The Note or a partiai inierest in the Note (together with this
Security Instirument) may be sold one or 11ore times without prier notice to Borrower., A sale may result in a change
in the cntity (known as the "Loan Service:") iiiat collects monthly payments due under thc Note and this Security
Instrument. There also may be one or more churgss of the Loan Servicer unrelated to a sale oi the Note. If there is
a change of the Loan Servicer, Borrower will be giver: viritien notice of the change in accordance with paragraph 14 above
and applicable law, The notice will siate the name and address of the new Loan Servicer and the address to which
payments shouki be made. The notice will also contain zny other information required by applicabic law.

20, Huzardoas Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borjower shall not do, nor allow anyone clse 10 do, anything
affecting the Property that is in violation of any Environmemz Y.aw. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantitics ¢f 1{#zardous Substances that are generally recognized to
be appropriate 1o normal residential uses and to maintenance of ‘thr. Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving ine Propeny and any Hazardous Substance or
Environmental Luw of which Borrower has actuai knowledge, If Borrower icains, or is notified by any governmental or
regulatory authority, thai any removal or other remediation of any Havardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accurfance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are Lhosc suhsiances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosenc, #iher flammable or toxic petroleum
products, loxic pesticiies and herbicides, volatile scivenis, matcrials containing asbestcs of formaidehyde, and radioactive
matcrials. As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where the
Property is located that relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follws:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelersio. f-\lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o secelers’zo7; under paragraph
17 uniless upplicable law provides otherwise). The notice shall specify: (a) the defauly; (b) the acdn required to cure
the defuult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by #uch the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notk>> may resuit in
acceleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accejeration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If the default I8 not cured on or before the date specified In the notice, Lender at its option may require
immediate payment In fuil of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursning the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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