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THIS MORTGAGE (*Scetiricy Instrument”) is givenon - JANUARY 8, 1992 . The imortgagor is

MARION D. KOTECKI
AND RANDY K. KOTRCRI, HUSBAND AND WIFE

e
{"Borcower™) Tios Secunity Insiument 1s givea w SD
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS ‘-ij?
;
which is organized nod existing under the laws of  THE S'TATE OF ILLINOIS » and whose o
address is 800 E. NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 (“Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN KUWDRED FIFTY
AND 00/100 Dollurs (LS. $ 138,750.00

This debt 15 evidenced by Borrower's note duled the same dato ax this Secunty instrument ("Nole®), which provides for
monthly puyments, with the fuil debt, if oot paid eardier, due and payubls on  FLARUARY 1, 2007
This Security lostrument secures to Lender: (a) the repayment of the debt evidenced vy b Mote, with interest, any aft renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with imfC-csty advanced under paragraph 7 1o
profect the security of this Secorily Instrument; and (¢) the performance of Borrower's covinants and agreements under this
Security Instrument und the Note. For s purpose, Borrower does hereby morigage, grant and ceavey to Lendor the following
described properly located in COOK County, linois:
LOT 1580 IN STRATHMORE SCHAUMBURG UNIT 18, BEING A SUBDIVIS 4.LN OF
PART OF THE SCUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH,” XANGE 10,
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THER.EOF
REGISTERED IN THE QFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINC #8, ON JULY 1%, 1976, AS DOCUMENT NUMBER 2981554, IN

COOK COuNTY, ILLINOIS.

07-18-409-030

which bas the adidas of 708 BRIAN AVENUE, SCHAUMBURG Street, Clty |
1 ans £©0194 " 3 ")
s 9 Zip Cote ("Broperty Address”);
bPrs 1080
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Property insured aguinst loss by fire, hazards included within the term “eftended coverage™ and any other hazards, including
floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periads
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. U Borrower fuils to nintain covernge descnibed above, Lender may, st Londer's
option, ubtan coverage to protect Leader's rights in the Property in sccordance with parageuph 7.

Al instanee polictes md renewals shall be uccoptable to Lender and shall include  stundard mongage clause. Lender
shall have the vight o hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums wnd reaewand notives. [n the event of loss, Borerower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Bovrower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, it the restoratton or repair is economically feisible and Lender’s security is not lessened. 1F the restoration or
repit 15 ot economicatly feasible or Lender’s security wonld be lessened, the insurance proceeds shnl) by applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, 0t does not answer within 30 days a notice from Lender that the insurance currier has offered to settle w claim, then
Lender may colles the insurnce proveeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secanity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unles: Lender i Borrower otherwise aeree i writing, uny applieation of proceeds to principul shall not extend or
postpone the due date-afthe monthly pryments referred 1o in paragraphs | and 2 or chunge the amount of the paymeats, I
ander parugraph 21 the Prigeaty is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
Jamage to the Property privr et acquisition shull puss to Lender to the estent of the sums secured by this Security Instrument
immedistely prior 1o the acquision,

6. Oceupancy, Preservation, Maistenanie and Protection uf the Property; Borrower's Loun Application; Leascholds,
Borrower shull occupy, establish, and s fite Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue b+ Geeupy the Property as Borrower's principal residence for at least one year after
the dute vt ovcupaney, unless Lender utherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless
extonualing circuimstances exist which ane besord-Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to delenorate, or comant waste on the Property. Borrower shall be in defuudl if uny forfeiture
action or provezding, whether civil or criminal, 15 begin that in Lendee’s good faith judgment could result in torfeiture of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's securily interest. Borrower may
cure stich a Jefiault and reinstate, us provided in pacagraph 18,0y causing the setion or proceeding to be disnissed with u ruling
that, i Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other nutersal
smpaiiment of the lien creuted by this Securily Instoument or Lender’s security interest. Borrower shall ulso be in default it
Burrower, during the loun application process, gave materiatly false ordnsccurate information or statemenls o Lender (or fuiled
to provide Lendor with nny material information) in connection with the ioan rvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a priowipal residence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leuse. If Bedrawer acyuires fee title fo the Property, the
leasehold nnd the tee title shall not merge unless Lender agrees to the merger in writieg.

7. Protection of Lender’s Righis in the Property. It Borrower fuils to perform tae covenunts and agreements contained in
this Security Instrument, or there is a legu) proceeding that may significanily affect Lencei’s nghts in the Property {such as o
procecding in bankrupiey, probate, for condenmation or farfeiture or to enforce laws or rogulinons), then Lender may do and
pay for whatover is necessary o protect the value of the Property and Lender’s rights in the Prapuay. Lender's actions may
mclude paying any sums secured by a hen which has priority over this Security Instrument, ppparing in court, puying
reasonable attorieys’ fees and entering on the Property to make repairs. Although Lender may fuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additionsl debt of Borrower secured by this
Securtty Instiument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Murtgage bsurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurunee in effect. If, foc any reason, the
mortgage nsurance coverage required by Lender lapses or censes to be in effect, Borrower shall puy the premiums required to
obtain coveruge substantisHy cquivalent to the mortgage insurance previously in effect, st a cost substantially equivalent to the
cost 1o Borrower of The mortgage 1asvzaive previously n effect, frum an allernate mortgago insurer approved by Leader. 1f
substantially equivalent mortgage nsurnnce coversge is nol available, Borrower shall pay to Lender cach month u sum equal to
ore-tweltth of the yourly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or veased to
be in effect. Lender will accept, use und retain these payments as a loss ceserve in liew of mortgage insurance. Lussn'r:s;:or:?
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24. Riders to this Sacurity instrument. 1 one or moras rtgl‘ivn xrs sxacuted by Borrower and racordad together
with this Ssuurity Instrument, the covanants and agreaments of each sush rider shall be incorporatad lnto and shall amend
and supplsment the covanants and sgresmants of this Security Instrument as It the rideris} ware a part of this Securlty

tnstrumant,
{Chaak applizable boxies))

.
[,.{ Adjustable Rate Ridar [] Condominium Rider [ 1-4 Family Rider

Graduatad Paymont Rider Plannod Unit Developmant Ridar Biweskiy Payment Rider
L.l Ballcon Rider 1./ Rate Impravement Rider 8acond Home Rider

L1 V.A fuder Othes(s) {speaity)

B‘f‘SIGﬂING BELOW, Borrower acoepts and agrees {0 the tarms and govenants contained ia this Sacurity Inatrument and
in any rideris} axaguted Ly Borrower and recorded with it.

{( . D/{‘ZL* {Seal)

o
MARION D. KOTECKI Borrower

Witnoss
//) ' \47./ /-w l

e = L%}BW ?ffufu (So

Witness . K@TECKI Borrower

{S9all
Borcower

(foal

Borrower

STATE OF ILLINQIS, COOK County ss:

‘

[ I . L

i, I TR 5 P B &
county and atete do heraby certity that
MARION D3, KOTECKI AND RANDY K. KQTECKI, HUSBAND AND WIFE

. 8 Notary Publia ln snd for sald

¢

parsonally known to me 1o be the same personis) whose nameis) subscribed ta the forsgoing instrument, appearad before
me this day in parson, and scknowlsdged that THEY signed and deliverad the said instrument as  THEIR

frae and voluntary act, tar the uses § m toy ain set fofth. . .
Glven under my hand and ofticial ‘s‘ggz Sa!"% dayol §  jiifues o ‘ Lo /%‘,,1,..
Hotary Public, State of IHinois b~ :

My Commission Expires 10[31[

My Commission Expires:

'
i
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