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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on 13TH day of JANUARY., 1992. The
mortgagor is ROBERT E DBRHAM MARRIED TO LYNN ISHERWOOD DERHAM *
{("Horrower”)}. This Security Instrument is given to MORTGAGE CAPITAL _CORPORATION,

which is oraanized and existing under the laws of Minnesota, and whose address ie

111 E. KELIQIG BLVD. ST. PAUL, MN 55101 ("Lender"). Borrower owas Lender the
principal suricf THREE HUNDRED FORTY SIX . THOUSAND _and no/100 Dellares (V.S.
S 346,000.90, . Thie debt is evidenced by Borrower’s nots dated the same cdate as
this Security-<ratrument ("Note"), which provides for monthly payments, with the
full debt, Lf {ar ~aid earlier, due and payable on the first day of FEBRUARY,
2007. 'This Securiuy Instrument securesf to Lender: {(a) thea repayment of the debt
avidenced by tha / N.te, with interest, and all renewals, axtenslione and
modifications of the Note; (b) the payment of all other sums, with intereat,
advanced under paragiaph 7 to protect the security of this Security Instrumant;
and {(¢) the perfcrmance  of. . Borrower‘s covenants and agroements under this
Securitvy Tnecrument and thae Note. For this purpose, Borrower doas hereby
mortgage, grant and convey to Lender the following described preoperty located in

GCOOK County, Illinois:

LOT 1 IN JENKINS SUBDIVISION OF LOT: *1 AND 12 IN BLOCK 2 AND THAT PART OF 72ND
AVENUE, NOW VACATED, LYING WEST OF P@n  ADJOINING LOT 12 1IN BLOCK 2 IN STH
ADDITION TO GLEN OAK ACRES, A SUBDIVIS8IOM OF THE NORTH 20 ACRES OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TCWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ 2LAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, (LLTNOIS ON FEBRUARY 8, 1984 AS DOCUMENT

NUMBER 3,354,568.
04-25-107-041 *['NN ISHERWOOD DERHAM [S S{GNIWC. THIS MORTGAGE FOR THE SOLE PURPOSE
OF WATVING ANY AND ALL HOMESTEGD RIGHTS

which has the address of 1042 QUEENS LANE GLENVIEW,
(Street) (city)

Illinole 60025 {“Proparty Address");
(2ip Codea)

TOGETHER WITH all the improvement now or hereafter arected on the property, arct @il wsssements,
appurtanances, and fixtures now or hereafter o part of the property. ALl replacemencs and additions shall
also be covered by this Security Instrument. ALl of the foregoing s referred to Ir this Security
Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seissd of the e¢state hareby conveyed and ha. “n# right
to mortgege, grant and convey the Property and that the Property fs unencumbered, except for orv ubrances
of record. Borrower warrants and wilt dafend generatly the titie to the Property against oll ciaims and

demarxis, subject to sny encumbrances of record.
THIS SECURLTY INSTRUMENT combinsa uniform covanants for national use and non-uniform covenants with

Limited variatlons by jurisdiction to constitute & uniform security instrument covering raal property.
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1. Payment of Principsl and Interest; Prepayment and Late Cherges. rrower shail promptiy pey
~shen due the principal of and interest on the debt evidenced by the Note and any prepayment and
Late charges due under the Note.

2. Funds for Taxas and Insucance. Subject to applicable iaw or to @ written waiver by
Lender, Borrowsr shall pay to Lender on the dey monthly payments §rs dus under the Note, un:il the Note is
peid in full, s sum ("Funds®} for: (a) yearty texes and assessments WNich way sttain priority over this
Security Inetrument 38 a Lien on the Property; (b) yesrly Leasehoid payments or ground rents on the
Property, {f any; (c) yearly hazsrd or property insursnce premiums; (d) vearly flood insurance premiums,
1f any; (@) yearly mortgage imsurance premiums, if any; and (f) sny sums poaysble by Borrower to Lender, in
accordence with the provisions of paragraph 8, in (feu of the payment of mortgage insursnce promiums.
These ftems are calisd "Escrow |tems." Lender may, st any time, collect and hold Funds in an smount not to
exceed the maximm amount & lender for s federally related mortgage losn may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as wmended from time to time, 132
U.$.C. Section §2601 et seq. (YRESPA™), unless another law thet sppliss to the Funds sets a lesser amount.
1f so, Lender may, at any time, collect and hold Fundy in an amount not to exceed the l{asser amount.
Lender may estimete the amount of Funds due on the basis of current dats and ressonsbie estimates of
expenditures of future Escrow [tems or otherwise in atcordance with spplicable law.

The Funds shall be held in sn {nstitution whose deposits are insured by a federal oagency,
instrumantal ity, or entity {(including Lender, if Lender is much an institution) or in any federal Home
Loan Bank. Lenier shatl apply the Funds to pay the Escrow Jtemm. Lender may not charge Borrower for
holding and spply i the Ffunds, annually snalyzing the escrow sccount, or verifying the Escrow Items,
uniess Lender payr Br-cower interest on the Funds and applicable (aw permits Lender to make such a charge.
However, Lender may repire Borrower Yo pay a one-time charge for an independent resl estate tax reporting
service used by Lender in connection with this loan, unless appliceble law provides otherwise. Unless an
sgresment |2 mede or appl/cadle (aw requires interest to be psid, Lender shai{ not be required to pay
Borroser anoy interest or exrr 1A on the Funds. Borrower snd Lender may agree in writing, however, that
intereat shall be paid on the ‘wids, Lender shall give to Borrower, without cherge, an annual accounting
of the Funds, showing credits ar~ debits to the Funds and the purpose for which each debit to the Funds
was mede. The Funds are pledged as rixiitional security for all sums secured by this Security Instrument.

1f the Funds held by Lerdler exce d ‘he amounts permitted to be heid by appiicable (aw, Lerder shati
sccount to Borrower for the excess Furds fr sccordsnce with the requirements of applicable law. 1f the
amount of the Funds he(d by Lender at sny tim is not sufficient to psy the Escrow Jtems when due, Lender
may 30 notify Borrower in writing, snd, in suvin case Borrower shall pay to Lender the amount necessary to
meke up the deficiency. Borrower shail make wr/ctc deficiency in no more than twelve monthly payments, at
Lender's sole disgretion.

Upon payment in fuil of ell sums secured by tais Security [nstrument, Lender shell promptiy refund to

Borrower any Furdds held by Lender. [f, unter parsgraph 7, Lender shall scquire or sell ths Property,
Lender, prior to the acquisition or sale of the Properiy, saall spply any Funds held by Lender at the time

of mequisition or ssle ss @ credit sgainst the sume secure. by this Security Instrument.

3. Application of Payments. Unless applicable law proviurs otherwise, all payments recefved by Lender
under parsgraphs 1 and 2 shail be opplied: first, to sny preparaet charges due under the Note; secont, to
amounts paysble under paragraph 2; third, to interest due; fourvh, 'ti principal due; and last, to sny \ate
charges due under the Note.

&, Charges; Lisns. Borrower shall pay all taxes, sssesss=.s, charges, fines and impositions
attributsble to the Pruperty which may attain priority over this Secirity Instrument, and lessehold
payments o ground rents, if any. Borrowsr shall pay thess obligations in.the manner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly Lo the person owed payment.
Borrower shali promptiy furnish to Lender all notices of amounts to pbe paid “waer this peragraph., If
Borrower mekss these payments direccly, Borrower shall promptiy furnish to Lender . «ww2'pts evidencing the
payments .

Borrcwer shall promptly discharge sny {ien which has priority over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lira \n a manner
accepisbie to Lender; (b) contests in good faith the lien by, or defends sgainst enforcemant Lt the Lien
in, legsl procesdings which in the Lender’s opinfon operate tc prevant the enforcament of the Lian; or (&)
secures from the holder of the Lien an sgresment satisfactory to Lender subordinating the Llien’ 22 this
Security Instrument. if Lender determines that sny pert of the Property is subject to a Lien wrick . may
attain priority over this Security Instrument, iLender may give Borrower & notice identifying the t/en.
Barrower shali satisfy the Lien or take one or more of the actiona set forth sbove within 10 days of the
piving of notice.

5. Harard or Property insurance. Borrower shall keep the improvements now existing or hereafter
eractod on the Property insured ggainst loss by fire, hszards included within the term “axtended coverage”
and sry other hsxards, including floods or flooding, tor which Lander requires |nsurance. This insurance
shall be maintained in the amounts snd for the periods that Lender reguires. The {nsurance carrier
providing the insurance shail be chosen by Borrower subjcct to Lender’s spproval which shell not be
unreasonsbly withheid. If Borrower fails to maintain coversge described above, Lender may, at Lesnder’s
nptipn, obtain coverage to protect iender’s rights In the Property in sccordsnce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortpspe clause, Lender shall have the right to hoid the policies and renewals. [If Lender requires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renewal notices. In the event of
loss, Borrowar shall give prompt notice to the insurance carr{ar and Lender. Lender mmy make proof of

loss if not mede promptly by Borrower.
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restoration or repair of the Proparty damaged, i¢ tha restoration or repair is economically feasible
Lender’s security fy not lessened. If the restoration or repair is not economically feasible or Ltnder'l
secur ity would be Lessened, the insurence proceeds shall be applied to the suss sscured by this Security
Instrument, whether aor not then due, with any excess paid to Borrowar. |f Borrower abarwiohs the Proparty,
or does not answer within 3C days # natice from Lender that the insurance carrier has offered to ssttie »
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of procesds to principal shall
net extend or postpone tho due date of the monthiy payments referred to in parographs Y and 2 or change
the smount of the payments. [f under paragraph 21 the Property is acquired by Lender, Sorrower’s right o
any insursnce policias and proceeds resulting from damsge to the Property prior 10 the acquisition shall
pass to Lender to tha extent of the suma secured by this Sescurity Instrument immediately prior to the
acquisition,

6. Cccupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shail occupy, establish, and use the Property as Borrawer's
restdence within sixty days after the execution of this Security [nstrument and shali contirue to occupy
at least one year after the date of occupancy, unless
be uwnressonably withheld, or unless

principal

the property as 8orrower’s principal residence for
Lender otherwise ngrees in writing, which consent shall not
extenuating circamtances 2xist which are beyond Borrower’s control. Borrower shail not destroy, damage or
impair the Propercy —allow the Property to datariorate, or commit waste on the Property. forrover shall
be in default if altly Jorfeiture sction or proceeding, whether civil or criminal, (s begun that in Lender’s
good faith judgment ciul) result in forfeiture of the Property or otherwise materially impair the lien
crested by this Security lnitrument or Lender’s security intersst. Borrower may cure such a default end
reinstate, &s provided in piramcaph 18, by causing the action or proceeding to be dismissed with B ruling
that, in Lender’s good fatth /de.ermination, precludes forfeiture of the Horrower's interest in the
Propertv - uiher material {molirment of the Lien created by this Security lnstrument o Londer’s security
Interest. Borrower ghall alsoc be 'n default if Borrower, during the Llcan 3pplication process, gave
materially falae or inaccurate infu;ar.ion or statements ta Lencer (or failed to provide Lender wWith any
material information) in copnecrion with “no Loan evidenced by the Note, including, but not Llimited to,
representsutions concerning BOCrower's oc upaicy of the Property as p principal residence. 1f this Security
Instrument is on a lesschold, Gorrower sha<l cumply with all the provisions of the Llesse. If Borrower
acquires fee title to the Property, the less=to'd and the fee title shall not marge utless Lender agrees
to the wergar in writing.
7. Protection of Lerder's Riphte 1n the Property. |1 Borrower fails to perform the covananta

and agreements contained in this Security Imstrueint, or thore is a legel proceeding that may
significantiy affoct Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfoiture or to enforce laws or regulations), then Lender may do and pay for whatever s

necessary to protect the velue of the Property and Lender’s [ights in the Property. Lender's actions may

include paving any sume secured by a Lien which has priority Uvorthis Security Instrument, appearing in

court, paying reasonable attorneys’ fees and sntering on the Prorer(y to rmake repairs. Although Lender
may take action under this paragraph 7, Lender does not have to du £2.

Any smounts disbursed by Lender undar tnis paragraph 7 shali becor . additional debt of Borrower
secured by this Security I[nstrument. Unlesa Borrower and Lender sgree t) otter terms of paymant, thess

amour-is shall bear interest from tha date of dinbursement at the Mote reve ~and shall be peyable, with
interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, |{ Lender required mortgage insursnce as a condition =t making the
Inan secured by this Security Inatrument, Borrower shall pay the pramiums ricuirid to maintain the
mortgage insurance ip effect, |f, for sny reason, the mortgage inasuraice coverage (tequired by Lender
topses or ceases to be in sffect, Borrower shall psy the premiuma requires. to ahtain coverage
subatantinlly equivatent to the mortgage insurance previously in sffect, at a cost substantially
ecuivelent to the cost to Borrowsr of the mortgeage insurance previously in effect, froe= riv _aitarnate
mortgage insurer approved by Lender. it substantially equivalent mortgege insursence coveruger is not
available, Sarrower shall pay to Lender sach month » sum equal to one-twelfth of the vyesr’y nortgage
insurance prem!im being paid by Borrower when the insursnce coversge lapsed or ceased to be fi ~iitect.
Lender will accept, use and retain these payments as o tcsc reserve in lieu of mortgage insurance. Loss
ressrve payments may na longer be required, at the option of Lender, it morigage insurance coveruvpe (in
the amount and for the pariod that Lender requires) provided by an (insurer approved by Lendes again
becoines availeble ard is obtained. Borrower shall poy the premiums required tc maintsin mortgage Insurance
{n etfect, or to provide & loss reserve, until the requirement for mortgage insurance ends in  accordance
with any written cgresment botween Borrower and Lender or applicable law.

¢. Inspection. Lender or its agent may make ressonable entries upon snd inspeciions of the Progerty.
Lender shatl give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for
the inspection.

10. Condesnation. The proceads of sny award or cinim for damages, direct or consequential, in
connection with ary condemnation or other taking of any pert of tha Property, or for conveyance in tieu of
condemnation, are hersby assigned and shall be paid to Lender.
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this Security Instrument, whether or not then due, with sny excess paid to Borrower. In the avent of a
pertial taking of the Property in which the fair merket value of the Property {immediately before the
taking is equal %o of greater than the amount of the sum secured by this Security Instrument immedistely
before the taking, unless Borrower and iLender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sume secured {mmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance sheli be paid to Sorrower. In the event
of & partial taking of ths Property in which the fair market value of the Property immediately before the
taking {2 less than the amount of the sums secured immediateiy before the taking, uniess Borrower and
Lender otherwise agree in writing or unless applicable lsw otherwiss yrovides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

it she Property {2 abandoned by Borrower, or ff, after notice by Lender to Borrower that the
condesor offers to make sn award or settie & claim for demeges, Borrower fnils to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at ita option, efther to restorstion or repsir of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplicetion of procmeds to principal shall
not extend or postoone the due date of the monthly payments referred to in paragraphs ¥ and 2 or change
the amount of sv.h }ayments,

t11. Borrower Mo~ Released; Forbearance 8y Lender Not & Waiver. Extension of the time for payment
or modification of ‘aw.r>ization of the sume secured by this Security Instrument granted by Lender to any
successor in interes\u.”( 2orrower shall not operate to ralease the lisbility of the criginal Borrower or
Borrower’s successors v jirarest. Lender shall not i~ required to commence proceedings againet any
successor fn interest or ri:tuie to extend time for payment or otherwise modify amortizstion of the sums
secured by this Security Inst.uw. 2t by reasson of any demend made by the original Borrower or Borrower's
SUCCERBOrs in interest. Anv foibeirsnce by Lender in exercixing sny ripht or remedy shall not be a waliver
of or preclude the exercise of =y right or remedy.

12. Succeasors and Assigns Bouni: loint and Several Lisbitity; Co-sfgners. The covenants
and agreements of this Security Instrumwit shall bind and benefit the successors and assipns of Lender and
Borrower, subject to the provisions of parrgrajh (7. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs thi: Security Instrument but does not execute the Note: (a8) is
co-signing this Security Instrument only to Mo tgsge, grant ard convey that Borrower’s interest in the
Property undetr the terma of this Security Instiwiny; (b) is not personally obligated to pay the suns
secured Dy this Security Instrument; and (c) agress riet Lender and sny other Borrower mey agree to
extend, modify, forbesr or moke any accommodetions with regerd tc the terms of this Security Instrument or
the Note without that Borrower's consaent.

13. Loan Charges. [f the loen secured by this Security [nstrument ia subject to s Ltew which sets
maximem loan charges, and that Law is finaily interpreted s t/ st the interest or other losn charges
collected or te be callected in connection with the loan excee. the permitted Limits, then: (a) any such
Lonn charge shall be reduced by the smount necessary to reduce (ns charge to the permitted Limit; end (b)
any suns already celiected from Borrower which excreded permitted Y wiis will be refunded to Gorrower.
Lender msy choose to make thiu refund by reducing the principal owet Wer the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction wiit be t--ated as s partial prepsyment
without any prepsyment charge wunder the Note.

f&. Wotices. Any natice to Borrower provided for In thir Security 7ot ument shall be given by
delivering it or by mailing it by first class mail unless applicable law requi vs use of another method.
The notice shall be directed to the Property Addrees or any other address Borrower ar.ignates by notice to
Lender. Any notice to Lender shalt be given by first class mail to Lender’s sddrear ,catad herein or any
other address Lender desjprnates by notice to Borrower. Any notice provided for in this Tesurity Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in thiv aragraph.

15. Governing Law; Severability. This Sacurity Instrument shali be governed by federal (ay and the
Llaw of the Jjurisdiction In which the Property is located. In the event thet any provision .or’ ~cause of
this Security Instrument or the Note conflicts with applicable Law, such conflict shall not aife.: * other
provisions of this Security Instrument or the Note which can be given effect without the cof’ictimg
provision. Ta this end the provisions of this Security Instrunent snd the Note are deciared fto. . be

severable.
14. Borrower's Copy. Berrower shall be given one conformed copy of the Mote and of this Security

Instrusent.

17. Transfer of the Property or a Bereficiat Interest in Sorrower. If eil or sny part of the
Property or any interest in it is sold or trensferred (or it a beneficisl interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written cohsent, Lender may, at
its option, require immediste payment in full of #l| sume secured by this Security Instrument. However,
this option shall not be exercised twy Lender if exercise ie prohibited by federal law as of the date of
this Security Instrument,

It Lender exercisea this option, Lender shali give Borrower notice of acceleration. The notice shall
provide & period of not (ean than 3 deys from the date the notice is delivered or meiled within which
Borrower must pay #ll sums secured by this Security Inetrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have enforcement of this Security instrument discontinued at any time pricr to the earlise
of: (a) S5 days (or such other pericd an applicable Law may upecify for reinatatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a Judgment
enforcing this Security Ifnstrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note ss {f no acceleration had occurred; (b)
curse uay default of any other covenants or egreements; (c) pays all expenses incurred in enfarcing this
security Inatrument, inciuding, but nct limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender’s rights in
the Proparty and Borrower’s obligstion to pay the sums secured by this Security instrument shall continue
unchanged. Upon reinststement by Borrowsr, this Security {nstrument and the obligations secured hareby
shatl remain fully effective as |f no acceleration had occurred. However, this right to reinstate ahatl
not apply in the case of acceleration under paragraph f7.
19. sale of Note: Change of Loan 3ervicer. The Note or s partial interest in the Mote (together

with this Sacurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known na the "Loan Servicer") that collects monthiy payments due onder

the Note and this Security Instrument. Thare also may be one or more changes of the Losn Servicer

unrelated To & sate of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change fn accordance with psragraph 14 sbove and applicable law. The notice will utate the
name and addres” 'nf the new Loan Servicer and the address to which payments should be made. The notice
will also conimi> any other information required by appticible law.

20. Hazardou. substsancea. Borrower shall not cause or permit the presance, use, disposal, storape,
or rolesse of any Inz7rdous Subctances on or in the Property. Borrower shail not do, nor allow snyone elss
to do, anything affecrini the Property that is in violation of any Envirormantal Law. The preceding two
sentences shall not apEi> to the presence, use, or atorage on the Property of small quantities of
Harardous Substences thayv.ar. generslly recognized to be appropriate to normal residential wses and to
maintenance of the Property.

Borrower shaii promptly gles Lender written nctice of any investigation, claim, demand, lawsuit or
other action by any goverrmental or i sgulatory sgency or private perty involving the Property and any
Hazardous Substance or Environmentol rs of whith Borrower has actual knowledge. 1f Horrower learns, or s
notitied by any goverrmental or regulatorv.suthority, thet any removal or other remediation of eny
Hazardoua Substance affecting the Proper y 1& necessary, Borrower shail promptly take all necessary
remedial actions in sccordance with Envirvaraial Law,

As used in this paragraph 20, “Hazardoux  Schsisnces® are those subatances defined as  toxic or
hazardous substances vy Environmental Low ord the following substances: gasaiine, kerasane, other
flammable ~- .oxic petroleum products, toxic pesiicides and herbicides, wvolatilv solvents, materials
containing esbeatos or formatdehwde, and radicact’ve  materimla, As uscd in thia parsgreph 20,
wEnvirormentat Law mesns federai laws and \aws of the jurisdiction where the Property s located that
retlate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower arxd Lender further coverant snd egree as follows:

21. Accelaration; Remedies. Lender shaltl give notice to tor,uvyer prior to acceleration
following Borrower’s breach of any covenant or agreement in this Le urity Instrument (but not prior te
acceleration under paragraph 17 unless applicable law provides otharuise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; {(c) s déve, nor-i=gs than 30 days from the date
the notice is given tc Borrower, Dy which the default must be cured; amc (d) that failure to cure the
default on or before the date specified in the notice may result in asccelwcriion of the sums secured by
this Security Instrument, foreclosure by judicisl procecding and sale of the bFroperty. The notice shall
further inform Borrows: ut the right to reinstate after acceleration and the rizat to assert in the
toreclosure proceeding the non-existence of a default or any other defanse of Boirwe’ to acceleration and
1f the default is not cured on or before the date specified in the notite) Lender, ot its
option, may raquire immediate payment in full of all sums secured by thias Security [ns*~ument without
further cemard snd may foreclose this Security Irmatrument by judicial proceoding. Lend:r shail be
entitlod to collact all expenses in~~—.evd in pursuing the remedies provided in this “priacraph 27,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upuin payment of all sums secured by this Security Instrument, Lender shall rewres
Security Instrument without charpe to Borroswer. Borrower shall pay any recordation costs.

23. voiver of Homestead., HBorrower waives all right of homestead exemption in the Property.

24. Riders to this Sacurity Instrument. 1f ohe or mors ricers are executed by Borrower and

toreclosure.

this

recorded together with this Security Inatrument, the covenants and agroements of each such rider shall be
incorporated into and shail amend and supplement the covensnts nnd agreements of this Security Instrumsnt
83 if the rider{s) were a part of this Security Instrument.
{Check applicable boa{es))

( ] Adjustable Rate Rider I ] Condominium Rider ( 1 1-4 Family Rider

{ 1 Graduated Payment Rider ( 3 Planned Unit Development Rider ( I Biweekly Payeent Rider

L ] 8alicon Rider I ) Rave Improvement Rider ¢ 1 Secord Home Rider

[ ) V.A. RIDER { )} Other(s) {(specify)
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Instrument and in any rider(s) executed by Borrower and recorded wi
M —2' ‘ DW (Seal}
Witness: ROBERT £ DERNAM -Borrower
Social Security #: 335353938
T S .
ve T T e T (Seai)
Witness: LYNN ISHERWCOD DERHAM, -Borrower

Social Security #: SIGNING FOR THE SOLE PURPOSE OF

WAIVING ANY AND ALL HOMESTEAD RIGHTS
(Seat)
-Borrower

Socisl Security ¥:
(Seal)

-Borrower

social Security #:

STATE OF ILLINOIS, COOK County ss:

1, the undersiciisd, a Notary Public in and for ssia county and state oo hereby certify thar ROBERT
E DERHAM  MARRIED TO L/MN !SHERWOOD DERMAM * , personally known to me to be the seme person(s)
whose name(s) subscritccd 't the foregoing Instrument, appeared before me this day in person, and
acknowl edged that HE ¢ 0 d->nd delivered the said instrument as HiS free and voluntary act, for the uses
and purposes therefn set foarin
*AND LYNN TSHERWOOD GE’4AM, MARRIED TO ROBERT E. DERHAM .
Givan under my hand and afficiil sesi this LZFA  day off gl AD, 19.8L .

My Commission explres: (AT aw b Afaliee. -

Notary Public
R
T TEICT AL 3EAL
O e A N e "‘-:-LLER

ST T o «;1."\
WoLunt b EYT AT 2
This instrument was prepared by MORTGAGE CAPITAL CORTIQATION, 1000 Eest Mf‘tﬁd‘ Roact,- "‘M
Schausmburg, It 60173,

(Space Below This Line Reserved For ‘_nier and Recorder)

fecord arnd Return to:

MORTGAGE CAFITAL CORPORATI1ON
1000 €. wWoodfield Roed, Suite 240
Schaumburg, IL &0173

JZNPR2AT

{
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