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Loan # 10145
MORTGAGE
THIS MORTGAGE ("Security Snstrument”) is given on January 7th, 1992 The morgagor is
STAN W, MIHAJLOVIC and BE'®WUCFE MIHAJLOVIC, HIS WIFE
SEFT-01 RECOROING $31.00

("Barrower™), This Security Instrument is given 1 GREAT AMERTCAN FUNDING CORpss TRAN 7061 01/15/92 1335000
M99 3 0 #-F2-N129549
' COOK COUNTY RECORDER

which is organized and existing under the laws of THE STAZF CF ILLINOIS , el whose
address is 1533 MEACHAM ROAD - SUITE 200, SCHAWJL S, ILLINOIS 60173
("1ender”). Borrower owes Lender the principal sum of
One hundred six thousand one hundred and NO/100 == = = = = = = o = 0 = = = = = ‘
------------------------ Lollars (US. 8 106,100.00 ).
This debt is evidenced by Borrower's note dated the same dite as this Seeirity Instrument (“Note"), which provides for
monthly payments, with the fuil debt, it not puid carlier, due and payable on Pebpiary lst, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the-Nete, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interes’,advanced under parugraph 7rie
protect the security of this Security Instrument; and (¢) the perfurmance ol Boreower's covenpsis-and agreements uder 1y
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the followin

described property located in COCK County, ”“"nb‘i
LOT 24 IN BLOCK 4 IN BECKER'S EDGEBROCK FOREST PRESERVE ADDITION, A SUEDIVISION :;1;‘1
oF LTS 18, 19, 24 AND 25 IN BRONSON'S PART OF CALDWELL RFSERVE IN THE ta
NORTHEAST 1/4 CF SECTION 4, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD 40 g
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. q?‘g‘,;&)o

PIN 13-04-201-007

which has the address of 60646 6333 N. LEMAI CHICAGO IStreet, Cityl,
. . "y o)
lilinois (Zip Couel ("Property Address®);
Form 3014 9/90
ILLINQIS-Single Fomily-Fannle Mua/Freddis Moc UNIFORM INSTRUMENT Puyn 1 ot 8 Amonded 5/91
@a -BRIIL] o1cn) VAP MORIGAGE FORME - (210300100 - 1800192 1-270)
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TOGETHER WITH all the improvements now or herealter erected aggthedgrapagty, ‘and a cudmch}s, sppurtennnees, and
fixtures now, or hereafter o part of the property. Al replacements und additions shdl also be cavered by this Seeurily
Instrwment. Al of the foregoing is referred 10 i this Securily {nstrument as the “Property.”

BORROWER COVENANTS thut Borrower is lnwlully seised of the estite liereby canveyed and hus the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except fur encumbrances of recond. Borrower warrnts
and will defend generally the title to the Property ngainst all cluims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use und non-uniform covenints with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ind Lender covenunt wid agree as folows:

[, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whien due the
principal of and interest v the debt evidenced hy the Note and any prepayment and late charges due uder the Note,

2, Funds for Tases and Insurance. Subject to applicable law or 10 2 written waiver by Lender, Borrower shiall puy 1o
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, o sum ("Fonds™) fors ) yearly taxes
und assessments which nuy wttain priority over this Sceurity Instrument s o lien on the Propertys (b) yearly leasehold payments
or ground rents on the Property, i any; (¢) yearly hazard or property insurance premiwms; () yearly food insurance premauns,
it any; (¢) yearly siertgige nsurance premioms, i any: and (1 uny sums payable by Borrower o Lender, in seeordanee with
the provisions of parsgranh &, in fiew of the payment of morigoge insurance preminms, These items are eafled "Eserow Tems,”
Lender may, at uny tine eallect and hold Funds o an amount aot to exeeed the maximum amount o fesder for i federafly
related mortgage loun migy ravsire Tor Borrower's escrow account under the federad Real state Settlement Procedures Act of
1974 as amended from time wtivie, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another Jaw that applies 1o the Fuids
sets a lesser amount, 1t so, Lended vy, atany time, colleet and hold Funds i an amoutt not 1o exeeed the lesser amount,
Lender muy estimate the amount o Funds due on the basis of current dut und reasonuble estinites of experditires of future
Escrow liems or otherwise in accorduncd widvapplicable law,

The Fumds shall be held inan instiatios-whose deposits are insured by o Tederal ageney, instrumentality, or entity
(including Lender, i Lender is such an institaton) or in any Federal Home Loan Bank. Lender shadl apply the Tunds o pay the
Escrow ltems. Lender may not charge Borrower tar bolding and applying the Funds, annually anulyzing the escrow aeeount, ot
verifying the Escrow liems, unless Lender pays Borrawer daterest on the Funds and applicable lnw permits Lender to make sueh
o charge, However, Lender may require Borrower to pay aonestime charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicaie law provides otherwise, Unless an agreement is nude or
applicable law requires interest to be paid, Lender shall not Bearesuired to puy Borrower any interest or earnings on the Fuids,
Borrower and Lender may agree iy writing, however, thit interest sl be puid on the Faids, Tender shull give to Horrower,
without charge, an aanunl accounting ol the Funds, showing eredies i debits to the Funds and the purpose Tor which cach
debit to the Funds was made, The Punds are pledged as additionad seeuricyaor all sums secured by this Seeurity Instrament,

If the Funds fickd by Lender exceed the amounts permitted to be held Sy upplicable taw, Lender shall aecount to Borrower
for the excess Funds in sccordance with the requirements ol applicable Taw. 1E4he nmount of the Funds held by Lender at any
time is not sulficient o pay tie Eserow lems when due, Lender niny so notify Beerawer in writing, and, in such ente Borrower
shatl pay to Lender the amount neeessary to make up the deficiency. Borrower shidiunuke up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by (his Security Instrunrent, Lender shall gromptly refund o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shatl acquire or sell the Property, Letiler, prior to the acquisition or sile
of the Property, stiall apply any Funds held by Lender st the time of uequisition or sale us w erecit apninst the sums secured by
this Sccurity [nstrument.

3, Application of Payments, Unless applicable law provides otherwise, afl pryments received by Lendsr under paragraphs
1 and 2 shull be applicd: first, to any prepuyment charges due under thie Note: secomd, o amounts payacle sader paragraph 2;
third, 1o interest due; fourth, 1o principal duc: and last, to uny late charges due under the Nate,

4, Charges; Liens, Borrower shull pay all taxes, assessments, charges, fines and impositions attributuble 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any, Borrower shall pay
these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
1o the person owed payment, Borcower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge uny tien which has priveity over this Security nstrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the len fn o manner aceeptable to Lender: (b) contests i gond faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate (o prevent the
enforcement of the lien: or {¢] sectres from the holder of the ten an ugreement satisfictory to Lender subordinating the tien to
this Security Instrument, {1 Lender determines that any part of the Property is subject to u lien which nuy ahiaiv privrity over
this Security Instrument, Lender may give Borrower u notice idemtilying the lien. Borrower shall sutisty the lien or tke one or
more of the actions set forth above within 10 days ol the giving of notice.

form 3014 9/90
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S, Huzned or Proper vamnents now existing or hereafler erected on the
Property insured against foss by Tire, luzards incloded within the term "extended covernge® und any other hizards, inclding
floods or flaeding, for which Feoder regquires insornee, This inswanee shall b imintaised i the aomnnts and for the periods
that Lender requires. Fhe imsnrance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's apprival
which shall not be unreasomably withheld. 1 Borrower fails (0 muintain coverage described above, Lender may, at Lender's
optios, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall inchirde o standard mortgage clause. Lender
shatl have the right to hold the policies and renewals, 17 Lender requires, Borrower shadl promptly give to Lender all receipts of
paid premiums and revewal notices. In the event of foss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unibess Lender s Borrower atherwise agree in writing, insurance proceeds shall be applicd to restoration oy repuir of the

roperty dumaged, it the restoration or repuir is economically feasible and Lender's seearity is not lessened. 1 the restoration or
repeir is not cconomically fensible or Lender's security wauld be lessened, the insurance procecds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borcower, 11 Borrower abandons the
Property, or does not answer withite 30 days o notice (rom Lender that the insurance carrier has offered (o setthe o claim, then
Lender may collescahe insurnee proceads. Lender nuy use the proceeds to repair or restore the roperty or o pay sums
secured by this Sceurity instrument, whether or not then due, “The 30-day period will begin when the notice is given,

Unless Lenaer anl Lesrower otherwise agree in writing, any application of proceeds to principal shall nat extend ar
postpone the due dite ol monthly payients referred to in paragraphs T and 2 or chimge the amount of the payments, If
under puragraph 21 the Propeaty’ vesicquired by Lender, Borrower's right 1o any insuranee policies and proceeds resulting from
damage to the Property prior to theacquisition shall pass to Lender to the extent of the sems secured by this Security Instruinent
immediately prior to the acquisitios

6. Occupancy, Preservition, Malnteragee and Protection of the Praperty: Borrower's Loan Applicution; Leascholds,
Borrower shall oceupy. establish, and use the Property as Borrower's principal residence within sixty days after the exeention of
this Security Instrument wind shall continue to Heeupy the Property as Borrower's principul residence for at feast ane year after
the dute of oceupancy., unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumistances exist which are beyond Qorrewer's cantrol, Borroser shadl not destroy, damiage or impair the
Property. allow the Property to deteriorite, or commit wvaste on the Property, Borrower shall be in detult it any forfeiture
action or proceeding, whether civil or crintinal, is begun thee inLender's good faith judgment could result in forfeiture of the
Praperty or otherwise materinlly impair the Tien ereated by this-Secarity lnsttument or Lender's seearity interest, Borrower oy
cure such a defaudt and reinstate, as provided in parngraph 18, by=Cising the action or progeeding to be dismissed with o roling
that, in Lender’s good Taith determination, precludes forfeiture o4 Borrower's interest in the Property or other miterial
impairment of the ien created by this Seeurity Instrument or Lender's secarity interest, Borrower shidl afso beindefaule ir
Borrawer, during the Toan application process, gave materially fulse or ineccarate informition or statements to Lender (or faifed
to provide Lender with any material information) in conneetion with the Toan ¢ridenced by the Note, including, but not fimited
to, representations concerning Borrower's occupiney of the Property as o principutdesidence, 1 this Seeurity Tusteoament is on -«
lensehold, Borrower shall comply with all the provisions of the Tease, 11 Borrower seaaires fee title to the Property, the
[easchold and the fee tite shadl not merge unless Lender igrees o the merger in writing,

7. Pratection of Leader's Rights in the Property, 11 Borrower Tails (0 perform the covelinis amd agreements contained in
this Sccurity Instrument, or there is o Jegal proceeding that muy significuntly affeet Lender's righisin the Property (such as n
proceeding in bankruptey, probate, for condemnation or forleiture or to enforee laws or regulaticasy ien Lender may do and
pay tor whatever is necessary to proteet the value ol the Property and Lender's rights in the Property’ Lender's aetions nay
include puying wny sums seeured by a lien which has priority over this Security Insteument, appening in court, paying
reasonuble attorneys' fees and entering on the Praperty to make repairs. Although Lender may ke action wder this puragruph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower seeured by this
Sccurity tnstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
dute of disbursement wt the Note rate ard shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insusanees 1 Lender required mortgnge insuranee as a condition of making the lonn seeured by this Security
[nstrumuent, Borrower shall pay the premiums required to nmintain the mortgage insurance in effect, 11 Tor any reason, the
mortgage insuranee coverage required by Lender lapses or censes to beinefTeet, Borrower shisdl pay the premivms weguired o
ablnin coverage substantially equivatent 1o the mortgage insuranee previously ineffeet, sta cost substantinlly equivident to the

conl o Bortower of the mortgage insuranee previously in effeet, from an alterite miortgage insurer approved by Lender, I

substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach monih a s equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower swhen the insuranee covernge lapsed or censed to
be in effect, Lender will accept. use and retain these puyments us o loss reserve in licu o mortgage insurunce, Loss reserve
Form 3014 D/90
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