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EQUITY CREDIT LINE
MORTGAGE

THIS MORTQAGE (“Security Inatrument") ia given on JANUARY 9 18 92 . Tha morigagor is

Paul H. Sunu and Grace Sunu, Jointly (Borrowar®.
Gary Wheaton Bank, Nationul Association
the U.S.A,

Thia Securlty Instrument Is given to
whichis a Nat ionf‘ll Association organized and existing under the laws of

S-§75IICS

whose addressls __2<< E. Wesley , inols 60187 ("Lendar"). Borrowar owos
{ THIRTY THOUSAND AND NO/100

Lender the maximum princhan’s:m o

-
Dottars {U.8. § 30,000.0 . ai the aggregate unpaid amount of ali loans and any disbursements made by Lunder pursuant 1o that
cenaln Equity Cradit Line Agreemevil ui even date herawlith uxecuted by Borrower ("Agroement”), whichever in 1888, Tho Agreement is
heraby Incorparated in this Securlty (nsirumant by relarance. This debl Is evidenced by the Agreoment which Agresmant provides for
monthly Interest payments, with the full 401, Il not pald earlier, due and payable five yoara from the lsyue Date {(as deflned In the
Agreemant), The Lender will provide the Borrovar with a final payment natice at feast 90 days belore the linal payment must be made, The
Agreemaent provides that loans may be made !inr ti19 to time during the Oraw Perlod {as dellned In the Agraement). Tha Draw Periad may
be extended by Lander In lte sole discretion, but ir'na evant later than 20 years from the dale hereol, All lulure loans will have the same llen
ptlority as the originat loan. This Security Instrume;it sesures to Lender: {a) the tepaymaent of the debl ovidenced by the Agreamant,
including all principal, interest, and other charges as provirad for in the Agreemant, and all renewals, axtonsiona and modilications; {b) the
payment of all other sums, with Interest, advanced undcr paragraph 6 cf this Securlty Instrument 10 protect tho security ol this Sucurlty
Instrument; and (c) the parlormance ol Borrower's covenants ond agreemants under this Saecurly Instrument and the Agreoment and ail
renawals, extensions and moditications thereol, all of the forego’:0.not to oxceed Iwice the maximum principal sum stated above. For this
purpose, Barrower does hereby mortgage, grant ana sonvoy (0 Londer the following daescribed properly located In

Cook

County, lilincls:

LOT 9 IN WEDGEWOOD SUBDIVISION BEING A SUBDIVISLON OF THAT PART OF THE
NORTH WEST (/4 OF THE SOUTH WEST 1/4 OF SECTION 24 TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUK,COUNTY, ILLINOIS.

CODK £y

1992 JM 1S P 310 920296472

n0OX 333+

Permanent Index No. ____04=34-300~057-0000 '27%!/

which has the nddreas of 012 Wedoowood Drive, Glenview

iinols _6002% {“Proporty Addross");

TOQETHER WITH all 1he Improvemeonts naw or harealter eractad on the proporty, and all casomenty, rights, appurionnnco, ronts,
royaltias, mineral, oll and gay rights and prolits, claima or domanda with rogpact loinsurance, any and nll awards mado tor tha tnking by omi-
nent dosmain, water righta and stock and all fixtures now or haroaltar a part of the proporty. All roplacomonts and additiona shall also by
covered by this Securlty Instrumant. Al o! the loregoing Is referrad 10 In this Socurlty Instrument as the "Property",

- - BORROWER COVENANTS that Borrowar la lawlully selsed of 1he aslalo horeby conveyed and has the right to mortgage, grunt and
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10. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covanants and agreements of this Security
Instrumant shall bind and benelit the successors and assigns of Lender and Borrower, subject to 1he provisions of paragraph 15. If thera is
more than one parly as Borrower, each of Borrower's covenants and agreements shall be joint and several, Any Borrower who corsignsthis
Security Instrument but does not execute the Agreament: (a) is co-signing this Security Instrumant only to mortgage, grant and convey that
Borrowersinterastinthe Propentyunderihelerms ofthis Security Instrument; (b) is not personally abligatedto pay the sums secured by this
Security Instrumenl; and(c) agreesthat Lenderandany othar Borrower may agrae (o extend, modity, forbear or make any accommodations
with regurd to the tarms ol this Security Instrument or the Agreement without thal Borrowers consent,

11, LoanCharges. Il the loan securad by this Sacurlly Instrument is subject to a law which sets maximum loan charges, and that law
is linally interpreted so thal the intereat or other Joan charges collectad or to be collected in connection with the loan excead the permitied
limits, thon: (a} any such loancharge shall be raduced by the amount necessary o reduce thacharge tothe permitted limit; and (b) any sums
alroady collected from Borrower whith exceeded permitied limils will be relunded 1o Borrowar. Lender may choose 1o make this relund by
reducing the principal owed under the Agreement or by making a direct payment (o Borrower, If a relund reduces principal, the reduction will
ba treated as a partial prepayment without any prepayment charge under the Agraement,

12. Notices, Any notice ta Borrower provided forin this Security Instrument shall ba given by delivering it or by mailing it by lirst class
mail unless applicable law requires use of another mathod. The notice shall be directed to the Property Address or any other address
Barrowai designatas by notice 10 Lender. Any notice 1o Lendear shall be given by lirst class mail lo Lender's address stated herain or any
other address Lend 4 designates by notice to Borrower, Any notice provided for in this Securily Instrument shall be deemed 10 have been
given ta Borrawer or Lerdar when given as provided in this paragraph,

13, Govarning Lavy;Saverabllity, This Security Inslrument shall be governed by tederal law and the law of Itlinoia Inthe event that
any provision or clause of 1*as Security Instrument or the Agreemeni conllicts with applicable law, such contlict shall not atlect other pro-
visions of this Security Instrumenta’ the Agreaament which can be given affect without the conflicting pravision. To this end the provisions of
{his Securily instrument and {he Agrenmaont are declared to be severable.

14, Assignment by Lender. | = \aer may assign all or any portion of its interes! hereunder and its rights granted herein and in the
Agraement lo any parson, trusl, financial irahiution or corporation as Lander may determine and upon such assignment, such assignee
shalltheraupon succeed o alithe rights, intaras.s, and options ot Lender herainand in the Agreement, and Lendar shali theraupon hava no
further obiligations or liabilities thereunder.

18, Transferofthe Propertyora Beneficiaiiricrestin Borrower; Due on Sala. lf all orany pari of the Property orany interest in it
is sold oriranslerred{or if a beneficial interest in Borrcwa c iz sold ortransferred and Borrower is not a natural person) without Lender's prior
written ccnsent, Lender may, at its optian, require immeciats raymant in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender it exercise is prohiLiad by federal law as of the date ol this Security Instrument. .

Il Lander exercises this option, Lender shaligive Borrover nziine of acceleration The notice shall provide a period of ric! iess than 3
days from the date the notice is delivered or mailed withinwhich Earrower must pay all sums secured by this Secutity instrument, i Borrowar
tails to pay these sums prior 1o the expiratlion of this period, Lendei riay invoke any remedies permittad by this Security Instrument or the
Agraement without further notice or demand on Borrower.

16. Borrower's Rightto Reinstate, If Borrower meets certain conditoas. Borrower shall have the right 1o have entorcement of this
Sacurity Instrument discontinued at any time priorto ihe entry ol ajudgmeni edlereing this Security Instrument. Those conditions are that
Borrower: {(a} pays Lender all sums which then would be due under this Seciisity Instrument and the Agreement had no acceleration
occurred; [b) curas any defaull of any other covenants or agreements; (C) pays all expensas incurred in enlorcing this Security Instrument,
including, but not limitedto, reasonable attornays' leas; (d) takes such action as Lendormayseasonably require 1o assure that the lien ol this
Sacurity Instrument, Lender s rights inthe Property and Borrower' s abligationto paythe siume secured by this Security instrument shall con-
tinue unchanged; and(e) not use the provision more Irequently Ihan once every tive years U pon reinstatement by Borrower, this Security
instrumant and the obligations secured hereby shailremain fully eltective as if no acceleratior. na~ accurred, However, this nighttorainstate
shall not apply in tha case ol acceleration under paragraph 15.

17. Prlor Mortgage. Borrower shall not be in default of any provision of any prior mortgag2

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followino fa) Gorrowear's fraud or material
misrepresiantation in connection with this Security Instrument, the Agreement or the Equity Credit Line evide/ced by the Agreement; (h)
Borrowers falure ta meet the repayment terms of the Agreement; or(c) Borrowers aclions orinactions whicharversely atfect the Property
or any right Lender has in the Property (but not prior to accelaration under paragraph 15 unless applicable lav: provides otherwise). The
notlce shatispecify: {a) the defauit; (b] the action required tocure the default;(¢c) adate, not lessthan 30 days {rom the ua'e the notice is given
1o Borrower, by which the default must be cured; and(d) that failure to cure the default an or betore the date speciied i the notice may result
inacceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale af the Proparty, The notice shall
furtharinfcrm Borrower ol the right toreinstate after accelerationandtheright toassertin theforeclosure proceeding the nonexistencaof a
default or iiny other defense of Borrower to accelaration and foreciosure. It the detfault is not cured on or before the date specified in the
notice, Ler der at Its option may require immadiate payment in full of all sums secured by this Security Instrument without turther demand
and may fcreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrad in legal pro-
ce'ed(n%s fursuing the remedies provided in this paragraph 18, including, but not limited to, reascnable attorneys' fees and costs ol
title avidence.

18, Lender in Possession, Upon acceleration under paragraph 18 or abandonment of the Property and at any time prior o the
expiration ¢if any period of redemption following judiclal sale, Lender{in person, by agent or by jucicially appointedreceiver) 3hall be entitled
10 enter upon, take possaession of, and manage the Property and to collect the rents of the Property including those past due. Any rents
collected by Lender of the receiver shall be appfied first to payment of the costs of management af the Property and collaction of rents,
including, but notlimited to, receivers fees, premiums on recaivers bonds and reasonable attorneys’ faes, andthan to the sums secured by
this Sacurity Inatrumant. Nothing herein contained shall ba construed as conatituting Lender a mortgagee In posseasion inthe absance of
the taking ¢f actual possession of the Property by Lender pursuant 1o this Paragraph 19. in the exaercise of the powars hereln granted Len-
Ser, no Haldity small Oe asseried or enlorces against Lencer, all such liability being expressly waived and released by Borrower,

20. Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
21, Waiver of Homestead, Borrower waivas all right of homestead exemption in the Propenrty.

22, No Otfsets by Borrower. No offset or claim that Borrower now has or may have in the future against Lenger shali relieve

~_Borrowarircm paying any amounts due under the Agraemant or this Security Instrument or from pertorming any.other obligations contalned
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