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3 Year ARM (Non-Convertible}392 S0 'S PH 3 1 Q72029647 Ref.No.: 010063701

THIS MORTGAGE ("Security Instrument”) is piven on January 9, 1292, The morigagor is John T, Schriver, and

Pamela Schriver, His Wife ("Boreower"). This Sccurity Instrument is given 1o Cltibank, Federal Suvings Bank, which is

~. organized and cxisting under the taws of the United States, with 4 locution at One South Deurborn Street, Chicugo, Hinois
60603 ("Lender™), Borrower owes Lender the principal sum of

FIVE HUNDRED THOUSAND AND 00/100 Doltars (U.S. $500,000.00).

(\R This debt is evidenced by Borrower's Note dated the sume date as this Sceurity Instrument ("Note®), which provides for monthly
Q.. payments, with the full debi, i not paid carlier, duc and payable on February 1, 2022, This Seeurity Instrument secures 1o
~. Lender: (a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the

{  payment of all other sums, with interest, advanced under paragraph 7 1o protect the sceurity of this Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sceeurity Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender the following described property focated in Cook County,

7328

Ilinois:
LOT Y9 IN LAMION MANOR BEING A SUBDIVISION OF BLOCK {4 IN HUBBARD ESTATE SUBDIVISION OF
TME NORTIHEAST FRACTIONAL QUARTER OF SECTION 17, TOWNSIIP 42 NORTI, RANGE 13, EAST OF
\ THE THIRD PRINC PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 05-17-202-02¢
P.LN. No. 2: zy
which has the address of 932 Shiridan Road, Winnetka, IL 60093, (herein "Property Address"); kﬁj

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtensnces,
and fixtures now or hereafter a part ofdpc property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing are referved tain this Sceurity tnstrument as the "Property”.

BORROWER COVENANTS thuat Barrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumberced, exeept for encumbrances of record, Borrower

~Jecord,

g %arrums and will defend generally the title to tne Praperty against ail claims and demands, subject 1o any encumbrances of

/o

THIS SECURITY INSTRUMENT combines unifodancovenants for nations] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property, This Sccurity Instrument
shall be governed by federal lnw and the luw ot the jurisdiction iiowhich the Property is locaied,

42 e v

D UNIFORM COVENANTS. Borrower and Lender covenaiit 2aztagree as follows:

L. Payment of Princlpul and Interest; Prepayment nnd Lide Claecges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Nate and any prepaymepsaad ke charges due under the Note.

2. Funds lor Taxes and Insaeance. Borrower shall pramptly pay to Lender an the day manthly payments are due under
the Note, until the Note is paid in full, a sum ("Funds”) equal Lender's estimate, s Weseribed below, one-twellth of: (a) yearly
Q) taxes and assessments which may attain priority over this Sceurity Instrument; (b) year’yleaschokd payments or ground reats on
NG the Property, it any; (¢) yearly huzard insurance premivms; and (Q) yearly flood insutansenremioms, it any; (¢) yearly mortgage

insurance premiums, il any; any similar items which are commonty paid by borrowers to lenders, whether now or in the future

X in conncction with a sccured debt, These items described in (@)-(N are called "Escrow {tems'

\\J The Funds shall be placed in an account ("Escrow Account™) at an institution whaosedepraits are insured by a federal or
state agency, instrumentality o entity (including Leader il Lender is such an instiiotion) or al any Federal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow AceaanC and verifying the Cscrow
Items, and Lender may require Borrower to pay a one-time charge to establish u real estate <ayieporting service used or
provided by the Lender in connection with this Joan. Lender shall not be required to pay borrower zayraterest or earnfngs on
the Funds,

Lender shall annually analyze the Escrow Account to determine the adequicy of the monthly Fundsiocing collected for
cach Escrow [tenm ot its option Leader may analyze the Escrow Accaunt more frequently, Lender shall estimate the amount of
Funds needed in the Escrow Account, 1o pay future Escrow [1ems when due, on the basis of: (i) current data, including the
anticipated disbursement dates for cach Escrow Hem; (i) reasonible estimates of expenditures of future Escrow ltems; (i) the
time interval between dishursements for cach Escrow ltem; and (iv) the sunount of Funds in the Eserow Account for cach
Escrow [tem at the time Lender analyzes the Escrow Account, Leader and Borrower apree that Lender's estimate of the
amount of Funds nceded in the Escrow Account is an approximate cileulition, At any time il the amount of Funds in the
Escrow Account for cach Escrow Hem will not be sufficient to pay cach Escrow ftem when due, Lender may notify Borrower in
writing and may require Borrower to pay Lender the amount of the deficleney, Borrower shall be in defiaulo i, alter receipt of
notice from Lender, Borrower [ails to timely pay Leader the amount of the deficiency. At Lender's sole diseretion, Borrower
may repay any deficiency in no more than 12 monthly payments, I Lender's BEscrow Account anadysis indicates that the Funds
in the Escrow Account for cach BEscrow ftem exeeed the amount Lender estimates is necded o pay each future Zserow Hem
when due, Lender shall refund any such exeess 1o Borrower within 30 days of the Escrow Account analysis, [n addition to the
Funds estimated as described above, and (o ensure thit the Funds in thie Escrow Account will be sufficient (o pay Escrow ftems

-

2479

4

when due, Leader may require Borrower o maintain in the Escrow Account an additional halince of Funds not to exceed 2 (&
’

monthly escrow payments,

Lender shadl apply the Funds to pay the Escrow lems when due, Lender shall give (o Borrower an annual accounting of
the Escrow Account, showing credits and debits (o the eserow Account and the purpose for which eacli debit from the Escrow
Accaount was made, The Funds in the Escrow Account are pledged to Lender as addidonil security tor all sums sceured by this
Sceurity Instrument. Upon payment in full of all sums sceured by this Sceurity Instrumeni, Lender shall refund (o Borrower
any Funds held by Lender. Such refund shall be made within 30 days of Borrower's payment ol all sums secured by this Security
Instrument. I under paragraph 21, Lender shall wequire or selt the Praperty, Lender, prior to the acyuisition or sale of the
Property, shall apply any funds held by Lender ot the time of aequisition or sale as o credit against the sum sceured by this
Sccurity Instrument,
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Lender's and Borrower's covenants and agreements under this paragraph 2 are subject to applicable state and federal Jaw,

3. Applleation of Payments, Unless applicable taw provides otherwise, all payments received by Lender under paragraphs
[ und 2 shull be applicd: first, 10 any prepayment chiarges due under the Note; second, to amounts payable under puragraph 2
and any sums payable by Borrower to Leader in accordance with the pravisions of paragraph 8, in Hew of the payment of
mortgage {nsurance premiums: third, to interest dues fourth, (o principal due; 8nd s, to any tine charges due under the Note,

4. Charges; Lieas. Borrower shall pay all wixes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Sceurity Instrument, und leaschold puyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shali pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices or amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enlorcement of the licn in, legal procecdings which in the Lender's opinion operate (o prevent the
cnforcement of the licn; or (¢) sceures from the holder of the tien an agreement satisfuctory to Lender subordinating the lien 1o
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a licn which may atiain priority over
this Sccurlty Instrument, Lender may give Borrower a notice identifying the len, Borrower shall satisly the lien or take one or
more of the actions set forth above within H) days of the giving of natice,

S, Huzard or rroperty lnsurance, Borrower shall keep the improvements now existing or hercafter erected on the
Praperty insurcd agsinst loss by fire, hazards included within the term "extended coverage” and any other hazards for which
Lender requires insurance including floods or flooding, whether or not identified or existing at the time the Joan is made. This
insurance shall be maintan:d in the amounts and for the periods that Leader requires, The insurance carrier providing the
insurance shall be chosern by £orrower subject 1o Lender's approval which shall not be unreasonably withhield, If Borrower fijls
to maintain coverage describedabove, Lender may, at Lender's option, obtain coveriage to protect Lender's rights in the
Property in accordance with Paragraph 7,

All insurance policies and repewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the pGiicics and renewals. It Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums and rencewal notices. 'n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of toss 7 nat made promptly by Borrower,

fnsurance proceeds shall be applicd to rSswaration or repair of the Property damaged if, in Lender's sole determination,
the restoration or repair is cconomically fcasible and Lender's securily is not fessened. I the restoration or repair is not
cconomically feasible or Lender’s security woud ng lessencd, the insurance procecds shall be applied 1o the sums sceured by
this Sccurity Instrument, whether or not then dug, with any excess pald 10 Borrower. It Borrower abandons the Property, or
does not answer within 30 days a notice from Lendaer fost the insurance carrier has offered o settle a claim, then Lender may
collect the insurance proceeds. Lender may use the praceeds to repair or restore the Property or 1o pay sums sceurced by this
Sccurity Instrument, whether or not then due, The 30-day pemiad will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to-ip paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrowes sright to any insurance poficies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass todeader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Oceupnncy, Preservation, Muintenunce and Protection of the Sroperty; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's prinipal residence within sixty days after the exceution of
this Sceurity Instrument and shall continue to occupy the Property as Borrower's nrincipal residence for at lease one year after
the date of uccupancy, unless Lender otherwise agrees in writing, which consent sHudl not be unreasonably withheld, or unless
extenuating circumstances exist which arce beyond Borrower's control, Borrewcashall not destroy, dumage or impair the
Property, allow the Property ta deteriorate, or commit waste on the Property. 3orower shall be in detault if any forfelture
action or proceeding, whether civil or criminal, is begun that, in Lender's good faithjgudement, could result in forfeiture of the
Property or otherwise materially impalr the lien created by this Security Instrument'or Lender's Sceurity Interest, Borrower
may cure such a defuult and reinstate, as provided in paragraph IR, by causing the action ¢ proceeding to be dismissed with o
ruling that, in Lender's good faith determination, prectudes lforfeiture of the Borrower's interest in the Property or other
material impairment of the fien created by this Sceurity Instrument or Lender's seeurity inferess. Borrower shull also be in
default if Borrower, during the loan applicalion process, gave materiatly false or inaceurate inforaaion or statements 1o the
Lender (or failed to provide Lender with any material information) in connection with the Yo evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as & praneipal residence, 1f this
Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the fease, If Barrawer acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Leader agrees 10 the merger in writi(g,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a fegal procecding that may significantly affect Lender's rights in the Property (such as @
proceeding in bankruptey, probate, for condemnation or forfeiture ar to enforee laws or regulations), then Lender may do and

ay for whatever is npecessary 10 protect the value of the Property and Lender's rights in the Property, Lender's actions may
inciude paying any sums sccured by a lien which has priority over this Security Instrament, appearing In court, paying
reasonable attorney’s fees und paying tees for periodic inspection of the Praperty. In addition 10 these actions Lender may
enter on the Property 1o make repairs, change focks, replace or board-up doors and windows, drain pipes, climinate building
code violations or dangerous conditions, turn utitities on ur ofl, or undertake whitever clse is necessary to proteet the vatue of
the Property and Lender’s rights in the Property, Although Lender may tike action under this Paragraph 7, Lender does not
have 10 do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debdt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender 10 Borrower requesting
payment. [n addition, subject to applicable faw, Borrower agrees 10 pay Lender interest i the Note rate on all other sums
sccured by this Securily Instrument which are due and unpaid,

8. Mortguge Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the insurance in effect, 15 for any reason, the mortgage
insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to
Borrower of the mortgage insurance previously in effect, from an alternute mortgage insurer approved by Lender, If
subtantially equivalent mortgage insurance coverage {s not available, Borrower shall pay to Lender cach month a sum equal 10
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onc-twellth of the yeurly mortgage insurince preminm being puld by Borrower when the insurnnee coverage tipsed or ceased to
be in effect. Lender will necept, use and retadn these payments as a loss reserve in Heu of morigage insurnnee, Loss reserve
payments may no longer be required, al the option of the Lender, If morigage insurance coverage (it the mmount and Tor the
period that Lender requires) provided by aninsurer approved by Lender again becomes available and is oblained, Borrower
shall pay the premiums required to maintsin mortgage insurance in effect or o provide o loss reserve, until the requirement for
mortgage insurance ends in accordince with any written agreement beiween Borrawer and Lender or appticable law,

9. Inspection, Lender or its agent may make reasonable entries upon and {nspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in which
the fair market value ol the Property immediately before the taking is equit) 1o or greater thian the amount of the sums sceured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following (raction: (a) the
total amount of the sums secured immediately before the wking, divided by (b) the fair market value of the Property
immediately belore the taking, Any balance shidl be puid to Borrower, [n the event of a partind taking ol the Property in which
the fuir market vatacof the Property immediately before the taking is less than the amount of the sums secured fmmediuiely
before the taking, wiless Borrower and Lender otherwise agree in writing or unless applicable law othenwise provides, the
proceeds shall be appiiertto the sums seeurced by this Sceurity Instrument whether or not the sums are then due.

If the Property is.abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to mike an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to'coiizcnand apply the proceeds, at its option, cither to restoration or repair ol the Property or o the
sums sccurcd by this Sceurity Instzument, whether or not then due.

Unless Lender and Borroyer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthivpayments referred to In paragraphs 1 and 2 or change the amount of such payments.

L1, Borrower Not Relensed; Forlienpnpee By Leader Not o Waiver, Extension of the time for payment or modification of
amortization of the sums sceured by this Sceurity Instrument granted by Lender 1o any suceessor in interest of Borrower shall
not operate to release the fiablility of the origi! Borrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings against any suecessor in interest or refuse 1o extend time for payment or otherwise modily
amortization of the sums sccurced by this Sccviny Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbeasares by Lender in exercising any right or remedy shall not be a walver of or
preclude the excrcise of any right or remedy.

Modifications ol any of Borrower's or Lender's eGvcnants or agreements under this Scecurity Instrument or the Note shall
not: (i} act as a satistaction, release or novation; (ify chunge ~aimpair Lender's sccurity interest or lien priority in the Property;
(iit) affect Lender's rights to prohibit or restrict future wodilication requested by Borrower; or (iv) alfect Lender's rights or
remedies under this Sccurity Instrument of the Note,

12, Successors and Assigns Bound; Joint and Several s lability; Cosslgners, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and aisigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be jointaud several, Any Borrower who co-signs this Sceurlly
Instrument but does not exceute the Note: (ia) is co-signing this Sceurity Instrument only to mortgage, grant and canvey that
Borrower's interest in the Property under the terms of this Sceurity Instrament: (b) is not personally obligated to pay the sums
sccured by this Sccurity [nstrument; and (¢) agrees that Lender and any other/dorrawer may agree to extend, modily, forbear or
make any accommodations with regard to the terms ol this Scecurily Instrument or tic Note without that Borrower's consent,

13. Loan Charges. I the loan sceured by this Sceurity Instrument is subjecc e o tuw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied’orao be collected in connection with the
loan exceed the permitted limits, thens () any such loan charge shall be reduced by thZummunt necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeced sermitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed dnder the Note or by making a direct
payment to Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrumeat shall be given 0v personal delivery or by
sending it by; (i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or (if)amy similar common or
private carrier or delivery methad gencrally aceepted in the locality where the property is located, unless applicable law
requires use of another method. The notice shall be directed to the Property Address or any other address 2orrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail postage prepaid to Lender's address stated herein or
any other address Lender designates by notice 1o Borrower, Any notice provided for in this Sccurity Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Severability, This Sceuritly Instrument shall be governed by tederal law and the faw of the jurisdiction {n which the
Property is focated. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with applicable
law, such conflict shall not affcet other provisions of this Sceurity Instrument or the Note which can be given effect without the
conflicting provision. To this ¢nd the provisions of this Scecurity Instrument and the Note are declared 1o be severuble.

16, Borrower’s Copy. Borrower shall be given onc contormed copy of the Mote and of this Sccurity Instrument,

17, Transfer of the Property of o Beneficinl Interest in Borrower, It all or any part of the Property or any interest in it is
sold or translerred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Scecurity
Instrument. However, this option shall not be excrcised by Lender if exercise is prahibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of accelertion, The notice shall provide # period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument, Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Burrower.

18, Borrower's Right to Relnstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: () 5 days (or such oiher period us
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applicable lnw may specify for reinstatement) before safe of the Property pursuant to any power of sale contnined in this
Seccurlty Instrument; or (b) entry of o judgment enforcing this Sceurfty Instrument, "Thaose concditlons are that Borrower: (n)
pays Lender all sums which then would be due under this Sceurity tnstrument and the Nate had ao aeceleratlon occurred; (b)
cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrumeni,
including, but not limited 1o, reasonable attorney's fees; and (d) takes such action as Lender muay reasonuably require to assure
that the lien of this Scecurity Instrument, Lender's rights o the Property and Borrower's obliganton (o pay the sums sceured by
this Scecurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity fnstrument and the
obligations sccured hereby shali remain fully elfective us i no accelerution had oceured. However, this right to reinstate shall
not apply in the case ol acceleration under paragraph 17,

19, Sule of Note: Change of Loun Servicer, “The Note or a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in o change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Sceurity Instrument, “There also
nuiy be one ar more changes of the Loan Servicer unrelited to the sale of the Note, I there is nehange of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parngraph 14 above and applicabie faiw, ‘The notice will
state the name and addeess of the new Loan Servicer und the address to which payments should be made. The notice will also
contain any other information required by applicable L.,

20, Huzardous Substunces, Borrower shidl not cause or permiv the presence, use, disposal, storage, or release of any

- Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyane else to do, anything aftecting the

Property that is indviolition of any Environmental Law, The preceding two sentences shull not apply to the presenee, use, or

storage on the Propesy of small quantities of Flazardous Substances that are generally recognized to be approprinte to normal
residentinl uses and o maintenance of the Propenty.,

Borrower shall jlrosantly give Lender written notice of any investigation, claim, demand, Bawsult or other action or any
governmental or regulatary agency or priviite party [nvolving the Property and any Flazardous Substance or Environmental
Law of which Borrawer has actual knowledge, I Borrower learns, or is notiicd by any governmental or regulatory nuthority,
that any removal or other tenvadintion of any Hazardouws Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedingactions in accordance with Environmental Law.

As uscd in the paragraph 20/ "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the foilowing substanves: gasoline, kerosene, other flammable or toxic petroleum products, toxic

esticides and herbicides, volatile sotvents, materials containing ushestos or formaldehyde, and radioactive materinls, As uscd
n this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdietion where the Property s located that
relate to health, salety or environmental protecinn,

NON-UNIFORM COVENANTS, Bowaser and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give siavive to Bovvower prioe to seeeleration followlag Borrower's hreach of
uny covenunt or agreement In this Sveurity Instrament 2t not prior to necelerntion under puengreaphs 13 wind 17 unless
applicable law provides otherwise). "Phe notice shall speciy: (1) the defaulyy (b) the netion required to cure the default; () o
date, not less than 30 days from the date the notice is glivensa Borrower, by which the defaule must be cured; and () that
fullure ta cure the defuult on or before the diste specified in taevastice may result In secelerntion of the sums secured by this
Security Instrument, foreclosure by judicinl proceeding und sale/ofihe Property, The notice shall fuether inform Rorvower of
the right to relnstate ufter neceleration nnd the right to assert in (b& hreclosure procecding the non-existence of u default or
any other defense of Borsower to accelerntion and forectosure, I the deZanlt Is not cured on or hefore the date specified (n the
notlee, Lender ot its option muay cequdee launedinte poyment n full of il sums secured by this Security Instrument without
further demund and may foreclose this Seearity Instrament by juticinl praceeding, Lender shall be entitled to coflect nlf
expenses incurred in pursulng the remedies provided in this paeageaph 21, Pacluding, but not Hmited to, rensonable attorneys’
fees and costs of title evidence,

22, Relense, Upon payment of all sums sceured by this Security Insteument, Leader shall releuse this Sceurity Instrument,
Subject to applicable law, Borrower shall pay a1 reasonable fee for the preparation ofthe of the release document and shall pay
uny recordation costs.

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Froperty.
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24, Riders to this Sceurlty Instrament, I one or more riders are exceuted by Barrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as it the rider(s) were a part of this Securlty Instrument,

[Check upplicablc box(es)}

¥ Adjustable Rate Rider o Condominium Rider a -4 Family Rider
o Graduated Payment Rider o Planned Unit BDevelopment Rider a Fixed Rate Assumption Rider
# Adjustable Rute Assumption Rider o Sceond Home Rider o Other(s) [specily|

e\
Morgmgor Pamela Schiiver

State ol Hlinois. v eg
County of ___C ook, 1/,

{, the undersigned, a Notary-iublic tn and for sald Coumty, in the Stide sforesaid, 190 HEREBY CERTIFY thut John T,
Schriver persanally known 10 me tojoe/ihe same person whose nanes are subscribed 1o the foregolng Instrument, appenred
before me this day in person, and acknewiedged that they signed, scaled and delivered the sald instrument a8 thelr free and
voluntary act, for the uscs and purposes therela sot forth,

Given under my hand and official seul, Uiis _CH,/’ dity of ;T‘“'N‘"? 1954

//'L‘- J’k . /Lfﬂ’}(//’
Notary Pubiic 4

Commission Explires: Julg 1 7, 1298~ PPy -
' “OFFICIAL SEAL” ‘
Prepared by and Mail to: ANDREW J. MAJESKE
Cy s $  Notary Public, State of lilinols
Citibank, fsb My Camy;nlulon Expires July 19, 1008
22 W. Madison Ave. #300 $ o it

Chicago, Il 60602
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (FFarm 2014 12/83)

~——

fSpace Below Phis Line For Acknowledgement)
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ADJUSTABLE RATE RIDER

3 Year ARM (Non-Canvertible) Ref.No.: 010063701

THIS ADJUSTABLE RATE RIDER is mude on January 9, 1292, and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Deed to Seeure Debt (1he "Seeurity (nstrument”) of the sume date given
by the undersigned (the "Borrower”) to sceure Borrower's Adjustable Rate Noie to
Citibank, Federal Savings Bank

(the "Lender®) of the same date (the "Note") and covering the property deseribed in the Security Instrument and located at:

932 Sheridan Road, Winnetka, 1L 60093
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHHANGES IN MY INTEREST RATE, IF
MY INVEREST RATE INCREASES, MY MONTUHLY PAYMENTS WILL BE HIGHER, [I°MY
INTEFOIST RATE DECREASES, MY MONTHLY PAYMENTS WILL 1S LOWIER,

ADDITIONAL COVENANTS, [n addition to the covenunts and agreements made in the Seeurlty lnstrument, Borrower
and Lender further covenzat und agree as follows:

AJINTEREST RATE AND MOMCIHLY PAYMENT CHANGES

The Note provides for an iaifial interest rate of - 6.87850%, Sceitan 4 of the Note provides for changes in the Interest
rate and the monthly payments, asfoifows:

4. INTEREST RATEAND MONTHLY PAVIENT CHHANGES

(A) Change Dutes
The interest rate [ will pay may change an Februnry t, 1995, and on that day every thirly-sixth (36th) month
thereafter, Each date on which my interest rate e ule ehange is called o "Change Date”,

() The Index

Beginning on the first Change Date, my {nterest cu ¢ will be based on an Index. The "Index” is the weekly average yield on
United States Treasury securitics adjusted 1o o constantaaturity of three years, as made available by the Federal Reserve
Board. The most reeent Index figure availuble as of the datc 45 qays before each Change Date is called the "Current Index”,

If the Index is no longer available, the Note Holder wiliehioose a new {ndex which is based upon comparablie informuation,
The Note Flolder will give me notice of this choice.

(C) Caleulntion of Chunges

Before ecach Change Date, the Note Fofder will cileulate my nev/interest rate by adding THREE percentage points (
3.0000 %) 1o the Current Index. The Note Halder will then round the resalt of this addition (o the ncarest one-cighth of one
pereentage point (0.125%6). This rounded amount will be my new interest vute wadil the next Change Date,

The Note Holder will then determine the amaunt of the monthly payiaent that would be sufficient to repay the unpaid
principal balunce that | am expected to owe on the Change Date in full o Maematurity date st my new {nterest rate in
substantially equally payments. The result ol this calealation is called the "Fuit #avaent Amount, and it will be the new
amount of my manthly payment, subject to subscetion (1) belaw,

(1) Limits on Interest Rute Changes
My interest rate is subjeet to the following imits i the appropriate box Is checked:

o The rate of tnterest Fam required to pay shull never be increased ar decrcased on any single Change Date by more than
THREE percentage points (- 3.0000 %) trom the rate of interest 1 huve been paying forihe jreceding 36 munths,

a My interest rate will never be greaer than . 14,5000 %,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthiy payment
beginning on the first monthiy puyment date after the Change Date until the amount of my monthly payment changes again,

(1) Natice of Changes

The Note Holder will deliver or mail to me & notice of any changes in the amount of my monthly payment before the
cifective date ol any change, The notice will include informution required by law to be given me and also the ttle und
telephone number of o person who will answer any questions | may have regarding the notice,

o
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Sccurity
Instrument, Howcever, this option shall not be exercised by Lender if exercise is prohibited by (ederal luw as of the date of this
Securlty Instrument, Lender also shall not exercise this option it (a) Borrower causces to be submitied 1o Lender information
requirced by Lender to evaluate the intended transferce as il a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by 1he toan assumption and that the risk ol a breach of any
covenant or agreement in this Sccurity [nstrument is aceeptable to Lender,

To the extent permitied by applicable linw, Lender may charge o reasonable fee as a condition 1o Lender's consent to the
loan assumption, Lender may also require the transferee 10 sign an assumption agreement that is nceeptable to Lender and
that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Sccurity [nstrument unfess Lender releases Borrower in
writing,

{f Lender exercises the aption Lo reguire immediate payment in full, Lender shall give Borrower notice af acceleration,
The notice shall pravide a period of not less than thirty (30) days from the date the notlee is delivered or mailed within which
Borrower must zay i H sums sceured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of
this period, Lender s2ay invoke any remedies permitted by this Sceurity Instrument without further notice or demand on
Barrower.

_ (Seal)

29562026
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ADJUSTABLE RATE ASSUMPTION RIDER

3 Year ARM (Non-Convertible) Ref.No.: 010063701

THIS ASSUMPTION RIDER is made on January 9, 1992, und is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Sceurity Instrument”) of the same date given by the
undersigned person whether one or more, (the "Borrower®) to secure Borrower's Note 1o

Citibank, Federal Savings Bank
(the "Lender™) of the same date covering the property described in the Sceurity Instrument and located at:

932 Sheridan Road, Winnetka, IL 60093

{Property Address)

ASSUMPTION COVENANTS, 1n nddition to the covenants and agrecments made in the Securlty
Instrumerda, Borrower and Lender further covenant and agree ns follows:

A ASSUMPTION. Ay permaan purchasing the Property from Borrower may assume full tiability 1o repay Borrower's Note
1o Lender under the werinsand conditions set out in this Assumption Rider.

B. AGREEMENT. Lender mayrequire the Purchaser to sign an assumption agreement, in the form required by Lender,
which obligates the Purchaser /o keep all the promises and agreements made in the Note and Sceurity Instrument unless
Lender relcases Borrower in writing,

C. APPLICABILITY. Lender is bouna by these conditions and terms, as fallows:

1. This Assumption Rider applics only (o the first transfer of the Property by Borrower and not to i foreclosure sale;
2. Purchascer must be an individual, not a gartaership, corporation or ather entity;

3. Purchaser must meet Lender's eredit undelwr tigg standards for the type of foan being assumed us if Lender were
making a new loan 10 Purchaser;

4, Purchascr shall assume only the balance due on tha Note at the time of assumption for the term remadning on the
Notce;

w

If applicable, Barrower's private morigage insurance coversge must be transferred 1o the Purchaser in writing, unless
waived by Lender;

6. If Borrower's Note has a conversion feature and Borrower s erercised the right of conversion of this loan to a fixed
rate loan from Leader, this Assumption Rider is void and Lender has no obligation to allow assumption by i
Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's seeurity will not be/impiired by the loan assumption,

D. ASSUMPTION RATE. Lender will allow assamption by Purchuser at Borrowa's Note interest rate in effect at the time of
assumption.

E.  ADDITIONAL CHARGES, Inaddition, Lender may charge an amount up to oneqrzreent (196) of the current Note
balance and its normal foun closing costs, except the cost ol a read estate appraisal,

BY SIGNIN T and grees to the terms and covenants of this Assumption’Rider,

(Seat)
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