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S: (Space above this ling lor recording purposes)
M ASSIGNMENT OF RENTS AND LEASES
) L': As Security for a Loan
m From HIGHLAND COMMUNITY BANK
m T —
3\ 1. DATE AND PARTIES. The dala of thia Adsic,nment af Rents and Loason (Agroamant) ls January 10, 1992, and the partios aro the following!
OWNER/BORROWER:
CLEVELAND MCKINNEY
10226 SOUTH PEQRIA AVENUE
CHICAGO, IL 80843
. Soclal Security # 327343480
MARRIED TO BRENDA MCKINNEY
BRENDA MCKINNEY
10226 SOUTH PEORIA AVENUE
CHICAGQ, IL 60640 .
Soctal Secutlty # 327344423
MARRIED TO CLEVELAND MCKINNEY
BANK:
. HIGHLAND COMMUNITY BANK
an {LLINOIS banking corporation
1701 W, B7th S,
Chicago, liinoks 60620 %
fi*h - ¢
Tax 1.0, # 36-2700480 L/ 7o
2, OBUIGATIONS DEFRINED. Tho torm "Obligations” la definod as and Includos tha following: N
A. A promissory noto, No. 0001, (Nolo) calod Januasy 10, 1002, und oxoculod by CLEVFLAND MCKINNEY and BRENDA MCKINNEY(D)

(Borrower) payable in manthly paymenia lo the ordor of Bank, whish ovidencun a loan (Lcan) to Bortawor in the amount ol $42,500.00,2.)
plus intoroat, and ali axlanaions, ronowain, modilicaliona or subalitutions thuirool, )

8. All additienal suma advancod, and oxponoos Incurrad, by Bank for tho purpose of insuring, praservine gi-othorwiao protocling tho Collnlomi\}
(a3 harain dolined) and iin value, and any other suma ndvancod, and oxponsan incurrad by Bank piraua it lo this Agroomont, plus Intoroot
at the same rato providad for in tho Notu compulod on a simple intores! mthed. p

C. Al othor obligalions, now oxisiing or hotealior nining, by Bairowar owing o Bank 1o the oxtont the 1e%iv; of tha Collaloral (a8 haroina}
dolined) aa sacurlty therefor Is not prohibltod by law, including but not limilud to Habilitlon for ovordrally, Gl wa-ances mada by Bank on
Bommowor's, and/or (Ownor's, bohall as aulhorized by this Agrooman! and liabiliion ag guaramor, ondorser or sy, of Borrower lo Bank,
due or o bacomo due, ditng! of indiroct, abuolute o contingunt, primary or bacondary, Hquidatod or unliquidaludt. ur joln, sovoral, or joint
and savoral.

D. Borrowor's purfonnanca of tho torma in tha Nole of Loan, Ownir's purformance of any loime in this Agroemant, and Borrowor's and
Ownor's porformanca of any tarme in any dood of lrual, any tus! dootl, any Mangaga, eny doad 1o uacure debl, any oacurlly agrowmen,
any othor nssignnwnl, any construction loan agroomanl, any loan agroomonl, any assignmont of banaficisi inluroat. any guaanty
agroament or any other agraamant which securep, guarantios or atherwiso rolatoa lo the Neto or Loan,

Howaver, thia socurily Intorcat will not secuto anothor dobl
A. If this socurity Intorost ia In Borrowor's principal dwoliing and Bank lails to provide (fo all porsons ontiad) any nolico of 1591 of resclasion

roquirod by law for nuch othor dobt; or
B. It Bank falig 1o make any disclosuro of the axistonca of ihly security Inforqsl raciiirod by law lor suich othor dubl,

3. ASSIGNMENT. In consideralian of the Loan, Gwnor aoaigng, bargaing, solis and convays to Bank all of Ownor' tight, ttlo and Inloreot in and 10 ol '
ronis and profiis from the Proporty and all leasos of tha Proporty riow or horaaltor made (Wl of which aro colioolivoly known a tho Collatorai), which

Colintoral s doacribod as fallows: )
A. all lonsas (Loasos) on tho Proparty. Tho tarm "Leasos™ in thia Agroomant shall Includo all agreomonta, writtan or vorbal, oxlsting or hotoatior

arising, lor the use or occupuncy ol any partion of tho Propasty anc all oxtunslons, runowala, and gubotitutions of guch agreomoni,
including subloason thorounder. Tha torm *Property” as usod in thin Agroomont shall moan 1he loliowing deocribad property {Proporty}

situnlod in COOK County, ILLINOIS, to-wit:
LOT 12 AND THE NORTH 172 OF LOT 13 IN BLOCK 16 IN ALBERYT WISNER'S S8UBDIVIBION OF BLOCK 18 OF

r' P
oV 10707 i@ 771
++ READ FRONT AHD BACK OF EACH PAGIE FOR ANY REMAINING PROVISIONS.** PAGE 1

Aagignment ol Ronta & Loages
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thom, or any co-signer, andoroar, auroly or guaranior of tha Obligationo; or

F. A good faith boliof by Bank al any tme thal Bank Is insocuro wilh roapoct to Boriowor, or any ca-nignor, andornor, outaty or guarantor, thal
tho proapect of any paymont i impalrod or (hat th Collatoral (a2 herein defined) ia Impaired; or

G. Fallure to pay or provide piool ol paymont of any tax, assessmant, renl, insurance promium or oacrow, 0aciow doficloncy on or boloro It
due date; or

H. A transfor of a substantial pan of Ownor's monoy or proporty.

9. REMEDIES ON DEFAULT. Al the option of Bank, all of any part of the principal of, and accruad intorest on, the Obiligations ahall bocome immodiatoly
due and paysblo without nolice or domand, upon the occurrence of an Event of Dolault or at any time thoreaftor, Bank, at Bank's oplion, ahall have .
the right o exorcise any or all of the following remadios: '

A. To continug to callect direclly and roleln Rent in Bank's nameo without taking possession of tho Proporty and to domand, coliect, rocoivo,
and sue for the Rent, giving proper recelpts and reloasos, and, ator deducting all roasonable oxpenoes of collection, apply tho balanco ag" -
logally permittod 1o tha Nota, first to accruad intorest and then 1o principal. :

B. To recover reasonable attornays' fees (o the exient not prohibitod by law. '

C. To declare the Obligations immediately due and payabla, and, at Bank's option, axorciso any of the romodies providod by law, the Note, or
this Agroament.

D. To enier upon, lake poasassion of, manage and oporato all or any part of the Proporty, maka, modity, anlorco or cancet any Loases, ovict”
any Lessoe, increasa or reduce Renl, docorate, clean and make repalrs, and da any act or incur any cost Bank shall deem propor 1o -
protect the Proporty aa fully as Owner could do, and lo apply any funda collected from the oporalion of tho Property in such orcer as Bank
may doom rivoer, including, but not limitod to, paymant of the fallowing: cpuraling oxponses, management, biokorage, atiornoys' and
accountaris 'o.s, the Obligations, and toward tha malnionanca of resorves for ropalr or roplacoment, Bank may lakoe such action without
regard 1o the s~uauecy of the sacurtty, with or without any action of proceeding, through any person of agont, of rocolvor 10 be appointed
by a court, and Ir/esnective of Ownor's possession.

The collection and applicaticn »! t~a Rent or the aniry upon and laking possession of the Proporty as sat out in this section shall not cure or walve
any dofault, or modity or walvo any 1alice of default under the Noto, or this Agreomont, of invalidato any act done pursuant to such nolice. The
onforcement of such remady by Bank.ance axorcised, shall continue for 8o long as Bank shall oloct, notwithstanding that such colloction and
application of Ront may have cured tiio uricinal default. It Bank shall thoroaftor elect 1o discontinuo the oxercisa of any such remedy, tho same or
any other remody undor the faw, the isi0, or this Agreomant may bo asserled at any time and from time 1o tima foliowing any subsequent dofault,
The word “default” has the same meaning a: ccateinad within the Note or any other instrument evidancing the Obiigations, or any other document

securing, guarantying or otherwise roiating to e Zoligations.

In addition, upon the occurrenco of any Event of Do.ault, Bank shall be entited to all of the romeodios providod by law, the Note and any rolalad loan
documents. Al rights and remodies ara cumulative and no! exclusive, and Bank i ontitied to all remedios providod at law o1 aquity, whether or not

axpressly sat forth.

10. ADDITIONAL POWERS OF BANK. In addition to all othar powr ra grantod by this Agroomont Bank alsc has the rights and powars, pursuant to the
provisions ¢f the lliinols Coda of Civil Precedure, Saction 15=1101, el 4eq.

11, TERM. This Agreement shall remain in eHfect unill the Obligations are (i and finally pald. Upon payment in full of all such Indebtednoss, Bank
shall execute a release of this Agroement upen Owner's request,

12, GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Tima Is of the essance in Owner's porformar:ce i all dutios and obligations imposed by this Agrooment,

2 NO WAIVER BY BANK. Bank's course of doaling, or Bank's forbearance-iiom, or delay in, the exorcise of any of Bank's rights, romadios,
privilages or right to insist upon Owner's strict performance of any provisions contwned In this Agreement, or other loan documents, shall
not e construed as a walver by Bank, uniess any such waiver is in writing and is signey by Bank.

. AMENDMENT. The provisions contained in this Agreement may not be amended, uxap! through a written amendment which is signad by

Owner and Bank.

FURTHER ASSURANCES. Ownor, upon raquest of Bank, agrees lo exocule, ackiloviedge, dellver and rocord or file such furthor
instruments or documents as may be raquired by Bank [0 socuro tha Note or conlirm any llen,

GOVERNING LAW. This Agrooment shall bo governad by tho laws of the Stato of ILLINOIS, pruvided thal such laws aro not othorwise

proampled by fodaral laws und regulations,

FORUM AND VENUE. In the avent of itigation pertaining to this Agreement, the oxclualve forum, veaue 7.ne'.pince of juriediction shall be in

the State of ILLINOIS, unless otherwisa designated in writing by Bank or otherwise required by law,

. SUCCESSORS, This'Agroement shall inure 1o the banefit of and bind the helra, personal ropresentatives, successors and assigns o! the

partieg: provided hawaver, that Owner may nol assign, transfer or delogala any of tho rights or obligations und i lis Agreement,

. NUMBER AND GENDER. Whonever usad, the singular shail include the piural, the plural the singular, and the 29 of any gender shall be
applicable to all genders. .

I. DEFINITIONS. The terms usoed in this Agreomant, if not dolinod horoin, shall have thair maanings as dalined In the other documonis

axeculed contemporanoously, ¢ in conjuriction; wilhuhis Agreoment. 2

J. PARAGRAPH HEADINGS. The hoadings at he beginning of any paragraph, or tny sub-paragraph, in this Agreoment aro lor convanlonco

only and shall nol be dispositive in Interpreting of tonsiruing this:Agrooment, [N
K. IF HELD UNENFORCEABLE. If any provision ol Thig"Agreement‘shall be held unenforceable or void, then such provision shill be saverabie (o)

T o m m o o

from the remaining provisions and shall in no way atfect the anlorceability of the remaining provisions nor the validity of this Agreement. N
- L NO ACTION- BY BANK, Nothing contained herein shall raquire the Bank o take any action. 2]
OWNER/BORROWER: :b]

po

/

Indlv!dually \ . C . ¢

BRENDA MCKINNEY
! . Indlvidually
e coh I "
Assignmant of Ronts & Loasos 01/10/82 Inole gz 1"/

MCKINNEY, CLEVELAND ++ READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS,** PAQGE D
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